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four-family provisions of the National

MORTGAGE Houlng Act

THIS INDENTURE, Made this 28TH day of MAY
MICHARIL T. HAYES AND ROBIN M, HAYES, HUSBAND/WIFE

+ Mortgagor, and RESIDENTIAL FINANCIAL CORF.
a corporation organized and existing under the laws of NEW JERSEY Mortgagee.
WITNESSETH: That whercas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory nots bearing even date
herewith, in the principal sumof SIXTY-NINE THOUSAKD, FIVE HUNDRED FIFTY AND 90 /100
Dollar ($ 69,559.00 )
NINE
payabie with interest at the rate of é’l‘;/'\/l\/[\p«m( 9.000 %) per annum on the unpaid balance until paid, and made payabie
to the order of the Mortgagee at its in
1445 VALLEY ROAD, WAYNE, NEW JERSEY v747¢ or at such
place as the holder may designate in writing, and delivered; the said principal and interest being pay abile in monthly instaliments of
FIVE HUNDRED FIFTY-NINE AND 62 /190
Dollars ($ 559.62 ) on the first day
of JULY 19 g 7, and a like sum on the tirst day of each and every month thercafter until the note is fully paid, except that the
final payment of principa.: an ] interesy, if not sooner paid, shall be due and payabie oa the fist day of JUNE 2017

NOW, THEREFORE, ¢+ axid Mortgagor, for the better securing of the payment of the said principal sum of money and interest and the
performance of the convenants a:+ s oements herein contained, does by these prescnts MORTGAGE and WARRANT unto the Mortgages, its
successors or assigns, the following des (it >d Real Estate situate, lying, and being in the County of  CQQK and the State of
linois, to wit:

UNIT NUMBER 1410-RN-2 IV LEXINGTON LANE COACH HOUSES CONDOMINIUM, AS
DELINEATED ON A SURVEY OF THE FOLULOWING DESCRTEED REAL ESTATE:

CERTAIN LOTS IN LEXINGTON LANE, EBEING A SUEBDIVISION IN THE RWEST 1/2 OF
THE SOQUTH EAST 1/4 OF SECTL1ON 22, TOWNSHIF 4t NORTH, RANGE 10 EAST OF 3
THE THIRD FRINCIFAL MERIDIARN,IN COOK COUNTY, TLLINOIS WHICH SURVEY IS
ATTACHED A8 KXHIBIT “C" TUO ThE LECLARATION OF CONDOMINIUM RECORDED AS gg
DUCUMENT NUMBER 2608740% TUGETHEIR WITH ITS UNDIVIDED FERCENTAGE INTERES
[N THE COMMON ELEMENTS.

01 045 1074
%féahauay LN, SCH, IL 60193 ;_47

{15

"QERE ATTACHED PREFAYMENT/ASSUMFTION RIDER TO MORZGAGE MADE A FART HEREOQF."
TOGETHER, with all and singular the tenements, hereditaments and appurtenances thereu..lo selonging, and the rents, issues, and profits thereof,

and all apparatus and fixtures of every kind for the purpose of suppyling or distributing heat, light, water o7 ower, and all plumbing and other fixtures in, or
that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, titie, ind sterest of the said Mortgagor in and to said
premises.

"SEE ATTACHED CONDOMINIUM RIDER MADE A PART HEREQF."

TO HAVE AND TO HOLD the above-described premises, with the appurtenances und fixtures, unto ' said Mortgages, its successors and
aasigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by virtue of the Hom¢ stead Zxemption Lawe of the State
of Illinois, which said rights and benefits the said Mortgagor does hereby expressiy release and waive.

AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not to do, or permit to be done, upon said premises, anything that may impair the vatue thereof, or of the
security intended to be effected by virtue of this instrument; not to suffer any lien of mechanics men or material men to attach to said premises; (o pay to the
mortgagee, as hereinafter provided, until said note is fully paid, (1) a sum sufficient (o pay all taxes and assessments on said premises, or any tax or
assessment that may be levied by authority of the State of lllinois, or of the county, town, village, or city in which the said land is situate, upon the Mortgagor
on account of the ownership thereof (2) a sum sulficient to keep all buildings that may at any time be on said premises, during the cuntinuance of said
indebted! i d for the bunefit of the Mortgagoe in such forms of insurance, and in such amounts, as may be required by the Mortgagee.

tn case of the refusal or neglect of the Morigagor 1o make such payments, or to satisfy any prior lien or incumbrance other than that for taxes or
assessments on said premises, or (0 keep said premises in good repair, the Morngagee may pay such taxes, assessments, and insurance premiums, when due,
and may make such repairs to the property herein mortgaged as in its discretion it may deem necessary for the proper preservation thereof, and any moneys so
paid or expended shall become so much additional indebtedness, secured by this mortgage. (o be paid out of proceeds of the sale of the morigaged premises, if
not otherwise paid by the Mortgagor.

It is expressly provided, however (all other provisions of this mortgage to’he contrary notwithstanding), that the Mortgagoes shall not be required nor
shall it have the right to pay, discharge, or remove any tax, assessment, or tax lien upon or against the premiscs described hersin or any part thereof or the
improvements situated thereon, so long as the Mortgagor shall, in good faith, contest the same or the validity thereof by appropriate legal proceedings brought
in a court of competent jurisdiction, which shall operate to prevent the collection of the tax, assessment, or lien so contested and the sale or forfeiture of the
said premises oc any part thereof to satisfy the same.

Replaves FHA-2116M, which may be used until supply is exhausted STATE OF ILLINOIS
HUD-92116M (5-80)

MAA M. LoPLUSEE 731037
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AND the said Mortgagor further convenants and agrees as (ollows:

O e HN 36 X I DN X3 I MMM X MoK I MMNDLIOMIHIIN N MK NN I Q 1~ 4
XOCURXIR0I0 X0 X6 HOMIMNCI M 5N MMM DI, IR DRI K MIGRAOK HNEN M MOENX S IEM IR ISRIENN S XEX SN RN
XWX W N X * +*SEE ATTACHED PREPAYMENT/ASSUMPTION RIDER.

That, together with, and in addition 10, the monthly payments of principal and interest payable under the terms of the note secured hereby, the Mortgagor

will pay to the Mortgagoe, on the first day of each moath until the said note is fully paid, the following sums:

(@) An amount sufficient to provide the holder hereof with funds to pay the next mortgage insurance premium if this instrument and the note secured
hereby are insured, or a monthly charge (in lieu of a morigage insurance premium) if they are heid by the Secretary of Housing and Urban
Development, as follows:

(1) If and so long as said note of even day and this instr t are i d or are rei d under the provisions of the National Housing Act, an
amount sufficient to accumulate in the hands of the holder one (1) month prior to its due date the annual mortgage insurance premium, in
order to provide such bulder with funds to pay such premium to the S y of Housing and Urban Development pursuant to the Nationa!
Housing Act, as ded, and applicable Regulations thereunder; or

(1) If and s0 long as said note of even date and this instrument are held by the Secretary of Housing and Urban Development, a monthly charge
{in Yeu of a mortgage insurance premium) which shall be in an amount equat to one-twelfth(1/12) of one-half (1/2) per centum of the average

“Atsts nding balance due on the note computed without taking into account delinquencies or prepayments;

A sum equal 2 the ground rents, if any, next due, plus the premiums that will next become due and payable on policies of fire and other hazard
Insurance covr.my the mortgaged property, plus taxes and assessments next due on the mortgaged property (all as estimated by the Mortgagee) less
all sums alreaa;: e/ therefor divided by the number of months (o elapse before one month prior to the date when such ground rents, premiums, taxes
and assessment” \vil’ o~~ome delinquent, such sums to be heid by Mortgagee in trust to pay said ground rents, premiums, taxes and special
assessments; and

All payments mentioned ‘a th., two preceding subsections of this paragraph and all payments to be made under the note secured hereby shall be
added together and the aggriza’ : smount thereof shall be paid by the Mortgagor each month in a single payment to be applied by the Mortgagee to
the following items in the onuer set forth:

() premium charges under the cor’sact of insurance with the Secretary of Housing and Urban Development, or monthly charge (in lieu of
mortgage insurance premium), as ths cas ) may be;

(II) ground rents, if any, taxes, special s sessments, fire, and other hazard insurance premiums:

(III) interest on the note secured heroby: and

(IV) amortization of the principal of the said not.
Any deficiency in the amount of any such aggregate monthiy 7 avment shall, uniess made good by the Mortgagor prior (0 the dus date of the next such
payment, constitute an event of default under this mortgage. The Morte=aee may collect & “late charge™ not 1o exceed four cents (4¢) for each dollar($1)
for each payment more than fifteen (15) days in arrears, to cover he exira expense invoived in handling delinquent payments.

If the total of the payments made by the Mortgagor under subsection () of the groceding paragraph shall exceed the amount of the payments actually made
by the Mortgagee for ground rents, taxes, and assessments, o¢ insurance premiums, as e case may be, such excess, if the Joan is current, at the option of the
Mortgagor, shail be credited on subsequent payments to be made by the Mortgagor, or re”undv d to the Mortgagor. If, however, the monthly payments made by the
Mortgagor under aubsection (&) of the p ding paragraph shall not be sufficient to pay greur . v ats, taxes, and assessments, or insurance premiums, as the case
may be, when the same shall become due and payable, then the Mortgagor shall pay to the M s~gagee any amount necessary to make up the deficiency, on or
before the date when payment of such ground rents, taxes, assessments, or insurance premiums sh7 L ox due. If at any time the Mortgagor shall tender to the
Mortgagee, in accordance with the provisions of the note secured hereby, full payment of the entir indett” dness represented theroby, the Mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made :.072: the provisions of subsection (g) of the preceding
paragraph which the Mortgagee has not become obligated to pay to the Secretary of Housing and Urban Lieviicoment, and any balance remaining in the funds
accumulated under the provisions of subsection(8) of the preceding paragraph. If there shall be a default under Gny -4 the provisions of this mortgage resultingina
public sale of the premises covered hereby, or if the Mortgagoe acquires the property otherwise after default, t e Mortgagee shall apply, at the time of the
commencement of such proceedings or at the time the property is otherwise acquired, the balance then remaining in the fu.xds accumulated under subsection (5) of
the preceding paragraph as a credit against the amount of principal then remaining unpaid under said note and shall properly s us \ny payments which shait have
been made under subsection (a) of the preceding paragraph.

AND AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Mortgagor docs hereby assign .o o Mortgagee all the rents,
issues, and profits now due or which may hereafter become due for the use of the premises hercinabove described.

THAT HE WILL KEEP the improvements now existing or hereafter erected on the mortgaged property, insured as may be req sireu from time to time by

the Mortgagoe against loss by fire and other hazards, casualtics and contingencies in such amounts and for such periods as may be required 0y ¥ ¢ Morigagee and
will pay promptly, when due, any premiums on such insurance provision for payment of which has not been made hervinbefore.
All insurance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be heid by the Mortgagee and have attached
thereto loss payabie clausss in favor of and in form acceptabile to the Mortgagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagoe,
who may make proof of loss if not made promptly by Mortgagor, and cach insurance company concemed i3 hereby authorized and directed o make payment for
such loss directly (o the Mortgagec instead of to the Mortgagor and the Mortgagee jointly, and the insurance proceeds, or any past thereof, may be applied by the
Mortgagee at its option cither o the reduction of the indebtedness hereby secured or 1o the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other tranafer of title to the mortgaged property in extinguishment of the indebtedness secured hereby, ail right, title and interest of the Mortgagor
in and to any insurance policies then in force shall pass to the purchaser or grantee.

THAT if the premises, or any part thereol, be condemned under any power of eminent domain, or acquired for a public use, the damages, proceeds, and
the consideration for such acquisition, to the extent of the full amount of indebledness upon this Morigage, and the Note secured hereby remaining unpaid, are
hereby assigned by the Mortgagor to the Mortgagee and shall be paid forthwith to the Mortgagoo to be applied by it on account of the indebtedness secured hereby,
whether due or not.

THE MORTGAGOR FURTHER AGREES that shoukd this mortgage and the note secured hereby not be sligible for insurance under the Nationai
Housing Act within ninety days from the date hereof (written statement of any officer of the Department of Housing and Urban Development or authorized agent
of the Secretary of Housing and Urban Development dated subsequent to the ninety days time from the date of this mortgage, declining to insure said note and this
mortgage, being deemed conclusive proof of such ineligibility), the Mortgagee or the holder of the note may, st its option, declare all sums socured hereby
immediately due and payable.

GE6RQLS

HUD-92116M (5-80)
GaPO 8§71 630
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FREPAYMENT /ASSUMPTICON RIDER

The Rider dated the 28TH day of MAY 1987 , amends the mortgage
of even date by and hetween:

MICHAEL T. HAYES AND ROERIN M. HAYES, HUSBAND/WIFE

the Mortgagor, and RESIDENTIAL FIHANCIAL CORF. , the tortgagee,
as follows:t

1. In Paragraph one on page 2, the sentence which reads as follows is
deleted:

"that privilzge is reserved to pay the deht 1in whole, or in an amount
equal to ore.cr more monthly payments on the principal that are next
due on the note, on the first day of any month prior to maturity:
Provided, however, that a written notice of intention to exercise

such privilege 1% given at least thirty (30) days prior to prepayment.”

Paragraph one on pave~-2, is amended Ly the addition of the
following:

"Frivilege is reserved to pe2y the debt, in whole or in part,
on any installment Jdue date.”

3. A new provision has heen added (as follows:

The mortgagee shall, with the prior approvel of the Federal Housing Commissio?

or his designee, declare all sums securel hy this mortgage to he immediately and
prayable if all or a part of the property 1¢ cold or otherwise transferred (otheér than
by devise, descent or operation of law) hy s nortgagor, pursuant to a contract of
sale executed not later than 24 months after tihe . date of execution of thgs’hortgadg

or not later than 24 months after the date of & rrior transfer of the property subject
to this mortgage, to a purchaser whose credit hag¢ rot been approved in accordance
with the requirements of the Commissioner.

IN WITNESS WHEREOF,
MICHAEL T. HAYES AND ROBIN M. HAYES, HUSEAND/WIFE

has set his hand and seal the day and year first aforesaid.

'7”/)

L c e LT {ZF/ : (SEAL)

MICHAEL T. HAYES

_peeun. i Qe el) | (sEaL)
ROBRIN M. HAYES

(SEAL)

_(SEAL)

Signed, sealed and delivered
in the presence of
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FHA CONDOMINIUM RIBER TO MORTGAGE

RFC LOAN NUMBER: 141105125

FHA LOAN NUMBER: 121:4993994-734

MORTGAGOR: HAYES, MICHAEL T. & HAYES, ROBIN M.

PRUPERTY: 191 WATEREBURY LANE,

SCHAUMEBURG, TL G193

UNIT NUMBLR: 1410-RN-2

"The mortgagor further convenants that he will pay his share of the common
expenses or assessmerits and charges by the Association of Owners as provided
in the instruments establishing the condominium."

"The Regulatory Agreement exerutvd by the Association of Owners and attached
to the Plan of Apartment Ownershin (Master Deed of Enabling Declaration)

recorded on 12/16/81 P in the Land Records of the County
: DATE

of CO0K , State ort ILLINOIS , is incorporated

in and made part of this mortgage (Deed ~€ Trust). Upon default under the
Regulatory Agreement by the Association/ of Owners or by the mortgagor (grantor)
and upon request by the Federal Housing Commissioner, the Mortgagee, at its
option may declare this mortgage (deed of ‘trist) in default and may declare

the whole of the indebtedness secured hereby to.be due and payable."

“As used herein, the term 'assessments'except ‘wiere it refers to assessments and
charges by the Association of Owners, shall mean /special assessments' by state
or local governmental agencies, districts or other proiic taxing or assessing

bodies."

"If this mortgage and note be insured under Section 234(c) of the National Housing
Act, such Section and Regulations issued thereunder and in ~ffect on the date
hereof shall govern the rights, duties and liabilities of tke rarties hereto, and
any provision of this or other instruments executed in connectiun with this
mortgage and note which are inconsistent with said Section of the riational Housing
Act or Regulations are hereby amended to conform thereto."

DS S e e i . K
MORTGAGOR MICHAEL T. HAYES MORTGAG ROBIN M. HAQHS

MORTGAGOR MORTGAGOR

DATE: MAaY 28, 987 DATE: MAY 28, 1987
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