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MORTGAGE 039836147

THIS MORTGAGE (“Security Instrument™) isgivenon MAY 21
1987  Themorigsgoris RIGOBERTO RAMIREZ AND ANA RAMIREZ, HUSBAND AND WIFE

(“Borrower"). This Secutity Instrument is given to UNITED SAVINGS COF AMERICA

which is organized and existine under thelawsof THE STATE OF ILLINOIS , and whose address is
4730 WEST 79TH STrFET
CHICAGO, ILLINOIS  £3652 ('Lender').
Borrower owes Lender the principal sum of
FORTY FIVE THOUSANL AND NO/100

Dollars 1'J.S. § 45,000.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrumert (**) \lote"). which provides for monthiy payments, with the full debt, i’ not
puid eurlier, due und puyablecon JUNE 1, 200 This Security Instrument
sccures to Lender: (u) the repayment of the debt ev. dcncc(l by the Note, with interest, and ull renewals, extensions and
maodifications; (b) the payment of all other sums, witli interest, advanced under paragraph 7 to protect the security of this
Security [nstrument; and (¢) the performance of Borrew ic's covenams and agrecments under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgige, grant and convey to Lender the following described property

located in COOK County, INinois:

LOT 21 IN BLOCK 1 IN A, T. MC INTOSH'S SUBDIVISION IN THE SOUTH WEST
QUARTER OF SECTION 12, TOWNSHIP 38 NOET!. RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO PLAT TWUEREOF RECORDED FEBRUARY 15,
1912 AS DOCUMENT 4913893, IN COOK COUNTY,  JLLINOIS.

£. 4.0
19-12-303~037 Qﬂ'\

which has the addressof 5144 SOUTH SACRAMENTO CHICAGO
[Sirwet) {Cety]

Hlinois 60632 (“Property Address”);
[2i2 Code]

TOGETHER WITH &l the improvements now or herealter erected on the property, and all easements, rights,
uppurtenances, 1ems, royalties, mineral, oil und gas rights anc profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and ndditions shall slso be covered by this Security Insirument. All of the
foregoing is reterred toin (his Security fnstrument s the “Property.”

BORROGW LR COVENANTS that Horrower is lawfully seised of the estute hereby conveyed and has the right 1o
mortgage, grant and canvey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titde to the Property against al cluims snd demands, subject 10 any
encumbrances of record.

PHIN SECURITY INSTRUMENT combines uniform covenants far nationul use and non-uniform covenants with
limuted variations by jurisdiction to constitute u uniform security insirurnent covering reul property.

ILLINOIS —single Family—FNMA/FHLMC UNIFORM INSTRUMENY Form 3014 12/83
o;;l {IL) (n 104 WMP MORIGAQE FORMS & (3131193 0100 + [BUDIW3) /300
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I Lender required mortgage smsurasee as a condinon ol muking the toan secured by this Security Jostrument,
Horrower shall pay the premiums required o saintain the msurance i effect antel siich time as the requirement for the
wsuranee termuates in aceordance with Borrower's and Lender™s writtein ageecment or applicable lw,

8, Inspection.  Lender or iy agent may mike reasonable emteios upoi and anpechisns of the Property Lender
shall give Borrawer natice at the time of or prioe o an inspeyiion specity g reasomable cavse For the inspection

9. Cundemnation.  The proceeds ofany awnrd or el for damuges, divect or comsequential, in connection with
uny condempation or other taking of any part of the Property, or for conseyimee in beu ol ¢condemnntion, are Ilcrchy
wnsigned sd shiall be pand 1o Lebder.

In the event ol o totad taking of the Property, the proceeds shall be applicd 10 the sums secured by this Seeurity
Instoument, whether or not then due, with uny excess paid o Borrower. In the event of a partind taking of the Property,
unless Borrower and Lender otherwise agese i werdting, the stms secured by this Security Tnstrument shnll be reduced by
the amount of the preceeds multiplied by the following Fraction: () the toand amount of the sums sequred immedintely
hefore the tuking, disided by (h) the fsir market vabue of the Property immedintely before the taking, Any bindance shali be
puid 10 Barrower.

If the froperty is ubundoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers to
muke wipward orsettle a clain For damages, Borrower fails to respond 1o Lender within 30 days after the dute the notice is
given, Lender isuthortzed W collect and apply the proceeds, nl its oprion, either to restorntion or repair of the Praperty or
to the sums sevured 2 this Security Instrument, whether or not then due.

Usldess Lenderand Borrower otherwise agree in writing, any apphicuation of procecds (o principat shall trot extend or
postponie the due date ol e monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Rorruwer *iot Relensed; Forbearanee By lender Not a Walver.  Extension of the time for paymen) or
nuxdtication of smortizanan of the sums secured by this Security Instrument granted by Lender 10 any spceessor in
interest of Borrower shall net efeeate o release the liability of the original Borrower ar Borrawer's successors in interest,
Lender shall not be requirea 1 commence proveedings against any successor iis inferest or refuse 1o extend time for
payment or otherwise muodily amoetization of the sums secired by this Security Tastrtement by reason of any demand mude
by the original Burrower or Borrower's=uccessars in interest. Any forbeacance by Lender in exercising any right or remedy
shall not be » waiver of or preclude the exsrsise of uny right or remedy.

11. Successors and Assigny Bovad; Joint and Several Ligbility; Co-signers,  The covenunts and agreements of
this Security Instrument shall bind and bene’ it the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants und c greements shall be joint end several. Any Borrower who co-signs this Security
Instrument but does not execulte the Note: (n) s co-signmg this Security Instrument only 10 mortgage, grant and convey
that Borrower™s interest in the Property under (i€ 2¢rms of this Security Instrument; (b) is not persanally oblignted 1o pay
the sums secured by this Security Instrument; and £0)agrees that Lender and any other Borrower may agree (o exlend,
maodily, forbear or make any accommodations with <¢gard to the terms of this Security Instrument or the Nole without
thut Borrower's consent.

12. Loan Charges. [ the towt secured by this Scourny Fnstrument is subject to o law which sets maximum lowa
charges, and that law is finully interpreted so that the mredesy or other loan charges collected or 1o be collected in
connection with the loan excecd the permitted limibs, then: G0 any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limil and (b) aily sams abready collected from Borrower which eacecded
permitted limits will be refunded to Borrower. Lender may choos? to make this refund by reducing the principal owed
under the Nuote or by making a direct payment to Borrower, If o refurid Zeduces principad, the reduction will be treated gs a
purtial prepuyment without any prepayment charge under the Note,

13. Legistation Affecting Lender's Rights, T ¢naciment or expication of appliicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabi: according toits terims, Lender, at its pplion,
may require immediate payment i full of all sums secured by this Secunty=Iinsirument snd may invoke any remedies
permitted by paragruph 19, I Lender exercises this option, Lender shall take the wiepn specitied in the second paragraph of
paragraph 17

14, Notices. Any notice to Barrower provided for in this Securily instrumen?-hal) be given by delivering it or by
mailing it by first class mail unless applicable law requires use of unother method. The notice shall be directed to the
Property Address or any other address Harrower designates by notice 1o Lender. Any ndtice 1o Lender shall be given by
fiest class mail to Lender's address stated herem or any other address Lender designates by notiod s Borrower., Any nolice
provided for m this Secunty Instrument shall be deeimed to have been given (o Borrower or Len der Vhen given as provided
in this paragraph.

15, Governing Law; Severability,  This Sceurity Instrument shall be governed by federal liw and the law of the
jurisdiction in which the Property is located. In the event that any pravision or clsuse of this Securily anitrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sceurity Instresnwane or the Note
which cun be given effect without the conflicting provision. Ta this end the provisions of this Security Insiruiment and the
Note wre declared 10 be severabie.

16, Borrower's Copy.  Harrower shall be given one conformed copy of the Note and of this Security Instrumeat.

17. ‘Transfer of the Property or u Beneflclul Interest in Borrower, I ull or any purt of the Properly or nny
interest in it is sold or translerred (or if o benefictal interest in Borrower is sold or translerred and Borrower is not a naturasl
person) without Lender's prior written consent, Lender may, al its oplion, require immediale puyment in fuli of all sums
secured by this Security Instrument. However, this option \h.nll net be exercised by Lender il exercise is prohibited by
fedeeral law as of the dute of this Security Instrument.

IT Letder exercises this aption, Lender shall give llnrruwcr nutice of necclerntion. The notice shall provide & period
of not fess thao 30 days from the dite the notice is detivered or mailed within which Borrower must pay all sums secured by
this Security dnsteumtent. 1§ Borrowar fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedivs permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Relnstate. [ Borrower meels certain conditions, Borrower shall ave the right 1o have
enforcement of this Security Instrument discontinued at nny time prior 1o the earfier oft (o} 5 days {ar such other puiod ns
applicable lew may specify for reinstitement) before sale of the Property pursuant to say power of sale coptained in this
Secarity Instrement: or {(h) entry of o judpment enlorcing this Security fnstrament. ‘Those conditions are 1that Borrower:
Gy pays Lender all sums which then would be due under this Security Tosteument and the Note hidd no aceeleration
aectirread, (b cures any default of any other covenants or agreements; (C] pays all cxpenses iacurred in enforcing this
Securily Instrument. including, but not limited to, reasonable attormeys' fees; and {d) wkes such setion as Lender may
reasonubly require to assure that e lien of this Security Instrument, Lender's rights in the Property and Horrower's
obligation to pay the sums secured by this Seeurity fostrument shull comtinue wnchanged. Upon reinstulement by
Borrower, this Security Instrument and the obligutions secured heveby shall remain fully effective as if no aceeleration had
occurred. However, this right 1o reinstate shalf not apply in the case of uecelerution under puragraphs 13 or 17.
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UNOERMIARCOPY, )"

Assignment of Rents

THIS 14 FAMILY RIDER 3y made this 2187 duy af  MAY a8
wikl i dncorporated inio i shall be deemied to msend and supplement the Mortgage. Deed of Trust or Sevirity Deed
tthe “Sevarily Instrument”) of the samwe date given by the uidersigned (the “Borrower™y to secure Borrower™s Nole o

UNITED SAVINGS OF AMERICA (the “Lender’)
uf the sunw dute and covering the property described in the Security Tistrament wnd located at:

5144 SOUTH SACRAMENTO, CHICAGO, ILLINOIS 60632

1P1opey A xlions)

19-12-303-037

1= FAMILY COVENANTS, In sddition 1o the cavenunts and agreements made in the Securty Instnnent, Borrower
and Lender Turther covenant and ugree us {ollows:

A USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall non seek, agree 10 or thake o chunge in the
use of the Property or ity soning clingifieation, unless Lender has agreed in wriling w0 the change. Borrower shull comply
with ull laws, ordirinces, regualations and regrements of any goversmental bady applivable o the Property.

B, SURBORDIMATE LIENS, Except us permtted by federud luw, Borrawer shal)d not allow any lien inferfor 1o the
Security Instrumcnt o be perfected aguinst the Property  without Lewder's prior writlen pwrmission.

U RENT LOSS 1FSURANCE. Borrower shidl muintain insdrunce wimnst rent foss o addition (o the ather huzards
for which insurance is veedired by Unifurm Covenamt §.

D. “HORROWER'S K. 3 TO REINSTATE" DELETED, Unitorm Covenant I8 v deleted.

E. ASSIGNMENT OF LeZses, Upoa Lender's request, Horrower shall assign (o Lender all leases ol the Propenty
amd all security deposits tide ind vinnection with leises oF the Property. Upon the assignment, Lender shall have the
right to mundify, extemd or fermisets the existing leases amd 1o eaeviie new leases, in Lender's sole discretion. As used in
this purngraph B, the word Clease’™ shatd nemn Usublesse™ i the Security Instrument is un g lesschold.

F. ASSUGNMENT OF RENTS, Borrawer taconditionally aasignis and teansters o Lemder all the renls und revenues
of the Propenty. Borrower authorizes Lemder OF Lander's apeats o cotlect the rents amd revenues and herehy directs cach
tenunt of the Propeny to pay the rents o Lender o Lender's agents. However, prioy 0 Lemder's Notive 10 Borrower of
Borrower's breach of any caovenunt or ageecisent in/the Secarity Instnnment, Borrower shidd collect and receive all rents
and revenues of the Property as tiustee fur the bendlie o Lender amd Borrower. This assignment of rents constinuies un
absolute assignment and not an assignment for addibedonsecunly only.

ff FLender gives notice of breach w0 Borrower: (i) ol) renvoseceived by Borrower shall be held by Borrower as trustee
tor benefit of Lender omly, o be applicd 10 the sims securcd by the Security Instrument: Gid Lender shall be entitied 1o
collect and receive alt of the rents of the Properiy; andd (i) cacd tenant of the Property shali pay all rents due and unpuid
to Lemder ar Lender's agen) on Lender's written demand o the“trount.

Horrower has not executed uny prior assignment ol the rents wed has not and will not perform aoy act thet woukd
prevent Lender from exercising ats cights under this parugruph 1

Lender shall nat be required 10 enter upon, ke control of or maintain the Froperty before or siter giving notice of
breuch to Borrower. However, Lender or a judicially appointed receiver faiy do so at any thme there is o breach, Any
applicution of rents shull not cure or waive any defuult or invatidate uny other right or remedy of Lender. ‘This assign-
menl of rents of the Property shall terminile when the debt secured by the Securicy Instrument is paid in tull.

G. CROSS-DEFAULY PROVISION. Boruwer's deluilt or breuch under any note or agreement in which Lender bas
an interest shall be o brench under the Seeurity Instrument and Lender may invoke ary 07 the remedies permitted by the
Securily Instrument.

BY SIONING BELOW, Borrower uceepls und agrees to the terms and provisions comained (n th's 1-4 Family Rider.
et ) 3
¢

P » ,(
RI ERTC RAMIREZ — (Seal)

-Borrower

’r
(e Dy
ANA RAMTREZ RIS “UTYES (Sea))

-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

RECCRD AND RETURN TOs
UNITED SAVINGS OF AMERICA
1300 EAST IRVING PARK ROAD
STREAMWOOD, ILLINCIS 60107

ATTN: DOLORES PIEKOS

MULNISTATE -4 FAMILY RIDER — Fannle Mas/Freddis Ma¢ Unlform lastrument Form 3170 /88
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