$710183

UNOFFICIAL CORY; . .

87289548

— — |Bpate ABOY® This Line Por Retording Osa) —---icvmicnns

MORTGAGE

THIS MORTUOAUE {"Security Inslrmnenl'?’is en on May. 19,
2. The mortsagor is . ALAN L, NOBS. ang... k:.l‘bBAll..A-....V.O.SH.;...h.unbl.md...&md..w.t.ﬂn.
(“Borrower"). This Securily Instrument is given o

.................. CUNA S X RASN. GRXROEAELON. i WHich in organized and existing
uidder the lnwy of L ~Stata.af. Wisconsin « et whose acddress iy

e P O Hox, 1332, Madbson, ML 53701 veren (" Lender™).
Horrower owes Lender the principat sum of . ELETY. KLVE THOUSAND. AND NOLLOO. = o mn o momommm
s m e L mwom oneeeem Dollars (U8, $..55,000,.08........ ). ‘Thiv debt is evidenced by Horrower's note
dated the same dute as this S=cvdity Insteument ("Note'), which provides for monthly payments, with the full debt, if not
paid enrlier, due and payable on 20 TR Junwe. L. 20402 This Security Instrument
seeures 1o Lender: (o) the repayminzof the debt evidenced by the Note, with interest, and all renewals, extensions and
madificutions; (b) the payment oiall othar sums, with inferest, advanced under purngeaph 7 to protect the security of (his
Scenrity Instrument; and (¢ the perfo(my nez of Borrowoes's covenants wid ngreements wider this Security Instrusnent and
the Note. For this purpose, Borrower doe? hereby mortguge, grant asnd convey 10 Lendir the following described property
located in CORK... i e fere e County, Hlinois:

Lot 4 (oxcept the South 110 feet and the West 3 feoet) .in Froderick H, Bartloete's
Grand Farme Unte A, being a Subdivision of the South 1/2 of the Sopttv 1/2 of the
last 3/4 of tho Southonst 1/4 of Se~<jon 29, Township 40 Nerth' ‘Range 12, East of
tha Third Principal Mexjdian, in Cook County, Illinois,

~ G/ b
Permanent Tax No. 12-29-422-822 _

{

which has the address of e 10613 Montana. o, ) rveerid Malrosae. Park
[ Straat} {Cty)

HINOIS el BMRRR ("Property Address');
[ Codu]

TOGETHER WITH all the improvements now or hereafler erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oib and gas rights und prafits, water nights and stock and all fixtures now or
herenfter a purt of the property. AN replacements nid nddibions shall ilso he covered by tius Secarity Instrument. Allof the
foregoing is relerred tam this Security Instrument us the “Property.”

BORROWER COVENANTS that Borrower is lawlubly scised of the estule hereby conveyed and has the right to
mortgage, grant and canvey the Property and that the Property is unencumbered, exeept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all ¢laims and demands, subject 10 ony
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
timited variations by gurisdiction to canstitute i uniform security instrument covering real property.

ILLINOIS—Single  Family-~FNMA/FHLMC UNIFORM INSTRUMENT Form ICUL 901 10/86
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If Lender required mortgage insurance as w condition of making the loan secured by this Security Instrument,
Borrower shall puy the premiums required 1o muindwin the insuranee in eflect until such time us the requirement for the
uisurniee terminates inaceerdance with Borrower's and Lender’s writlen agreement or applicanle law.

8. Inspection.  Lender or ity ugent may make reasonuhle entries upon and inspections of the Property Lender
shall give Borrower notive at the tine of or prior to an inspection specify g reasonable canse for the inspection.

9. Condemnation, The proceeds ol any uward or eluim for dumages, direct or consequentinl, in connection with
any condemnution or other tking of any purt of the Property, or for conseyance in licu of condemnation, are hereby
assigned and shall be paid 1o Lender,

In the event of a totsl taking of the Property, the procecds shiall be upplied 1o the suins seeured by this Security
Instrument. whether or not then due, with any excess puid to Horeower. In the event of o partial tking of the Property,
unlesy Borrower and Lender otherwise ngree in wriling, the sums secured by this Security Instrument shall be raduced by
the amount of the proceeds mudtiplied by the following fraction: (w) the total nmoeunt of the sums secured immedintely
befare the tuking, divided by th) the fuir market vilue of the Property immeidintely before the taking. Any balanve shal) be
puid to Horrower.

IF the Property is abandoned by Borrower, or i, after notice by Lender to Borrower thut the condemnor offers Lo
make nn nward orsertle v claim for damages, Boreower fuils to respond to Lender within 30 days nfter the date the notice is
given. Lender istanthorized to collect and apply the procesds, at its option, cither wo testoration or repair of the Praperty or
to the sums securea by this Security Instrument, whether or not then due

Untless Lenderaad Horrower otherwise ngree in writing, uny applicstion of proceeds (o princips! shall not eatend ur
postpone the due date ¢/ the monthly payments referred toin puragruphs 1 and 2 or change the amount of such payments

10, Borrower "ot Reloased; Forbeurance By Lender Not 1 Walver,  Eatension of the time for payment or
modilicution of amordsaocnof the suis secured by this Seeurity Instrument granted by Lender 1o any suceessor in
interest of Borrower shinll not perite to relewse the linbihity of the originnl Borrower ar Borrower's successens in inierest.
Lender shall not be required ¢ commence procecdings against nny successor in interest or refuse to extend lime for
puyment or otherwise modily sincetization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower' s sugoessors in interest. Any furbearunee by Lender in exervising why right or remedy
shill not be w waiver of or preclude thi: eyecsise of uny right or remedy.

11, Succossors und Asaigne hovid; Juint snd Severad Liability; Coosigaers,  ‘The covenants und ngreemenis of
this Security Instrument shall bind arck benei tiwe successors and nssigns of Lender nnd Borrower, sibjeet to the provisions
al purngraph 17, Borrower's covenunts and agrecinenis shall be jomt wnd severnl Any Borrower wha cossigas this Security
Lnxtrument but does not execute the Note: () /s <o-sigmng this Secunty Tnstrument only 1o mortgage, gesnt and convey
that Borrower's interest in the Property under tid 2avms of this Seeunity Instrument: (B) is not personally obligaled 1o pay
the sums secured by this Security Insteament: and (O agrees thut Lender and any other Borrower may agree to eatend,
muxtify, forbear or make uny sccommondations with <ogurd to the terms of thas Security Instrument or the Note without
that Borrower's consent.

12. Loan Churges, I the lonn secured by this Sccurioy tnstrument s subpect to n low which seta maximum loan
churges, and that law is finully interpreted so that the iecesd or other loan charges collected or 1o be collected in
connechon with the lown exceed the permitted hmits, then o any sueh loan churge shull be reduced by the amoun
nevessary Lo reduce the charge to the permitted hinut; and th) ary sms alecady collected Froamm Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may chods? (o make this refund by reduving the principal owed
under the Note or by making a direct payment to Borrower 11a refurcd 2egduces pongipnl, tee redugtion will be trented us a |
purtind prepayment without any prepayment charge under the Note

13, Legistution AfMecting Lender's Rights, I enociment oroeapization of applicable liws has the effect of
rendering any provivon of the Note or tis Securnity Insteument anenforcenble aecording taits terms, Lender, at its aption,
may require immediade payment s fubl of all sums secured by 1his SecurityAnrument wad may invoke any remedics
permitted by parngraph 19, If Lender exercmes this opuon, Leader shall take the siemy specified in the seeond paragraph of
paragruph 17

14, Notlces,  Any notive to Berrower prosided forin thie Security Instrumeniehal! be given by delivering it or by
runhing 8 by fiest cluss il undess applicable law reguires use of another mcthod. “The patice shall be direeted to the
Property Address or any other wddress Borrower designates by notice to Lender. Any netice o Lender shall be given by
test eliss ) 1o Lender's address stated herein o any other address Lender designates by notiesa Borrower. Any nitive
prosided for i this Security Instrument shill be deemed 1o have been given 1o Borrower or Lerider yrhen given as provided
in this puragraph.

18, Guoverning Luw; Severnbllity.,  This Security Instrument shall be governed by federad lpw and the buw of the
Junisdicnion in which the Property is located. In the event thit uny provision or clause of this Security Justrument or the
Note conflicts with applicable law, such conflicy shall not affect other provisions of this Sceurity Instouwmesit or the Note
whsch ¢nn be given effect without the conflicting provision. "To this end the provisions of this Security Invirement and the
Nute ure declared to be severable.

16. Borrower's Copy.  Dorrower shull be given one conformed copy of the Note nnd of this Security Enstrument,

17. Transfer of the Property or u Benclicinl Interest In Borrower.,  [f all ur any part of the Propeny or any
inlerest in it is sold or translerred {(or if w benetleiul interest in Horrower is sold or transferred and Borrower is not n natural
person) without Lender's prior written consenl, Lender muy, ut its option, require immedinte payment in full of all sums
secured by this Security Instrument. However, this oplion shull not be enercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrinent.

I Lender exercises this option, Lender shall give Horrower notice ol acceleration. The notice shall provide n period
al not less than M) duys From the date the netice is delivered or muailed within which Borrower must pay all sums secured hy
this Security Instrument. IF Borrower fuils to pay these sums prior to the expicstion of this period, Tender may invoke any
remedies pernntted by this Security Instegment without further note or demund an Borrower.

14, Borrower's Right to Refnstute, [T Borrower meets certin conditions, Horrower shall have the night to have
enforcement of this Security Instruntent discontinued at uny line prior to the carlier of: (a) 8 duys (or such other period as
applicable lnw may speaty for reinstatement) before sale of the Praperty pursuant 1o any power af sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pay~ Lender all sums which then would be due under this Security Iostrument and the Note had no weceleration
wecureed; () cures any defaull of any other covenants or agreemesits: () pays all expenses incurred in enforcing this
Security tnstrument, including, but not limited o, reasonable attarneys’ fees; and (d) tukes such action as Lender may
reasonably require o assure that the lien of this Security Instrument, Lender’s rghts in the Property and Borrower's
ubligntien o pay the sums secured by this Secursty Instrument shall continue unchanged. Upon reinstutement by
Borrower, this Secunty Instrumet und the obligutions secured hereby shall remnin fully eflective ay if no nceelerstion had
occurred. However, this right to reinstate shall not apply in the cuse of aecelerstion ander paragraphs 13 or 17,

M)

’
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