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: MORTGAGE

THIS MORTOAGE (“Security Instrument”)isgivenon MAY 21,
1987 Themortragoris ROBERT DREEBEN AND REBECCA BARR DREEBEN, HIS WIFE

(""Borrower™). This Security Instrument is given to
STANDARL 'FEDERAL SAVINGS & LOAN ASSN OF CHCO '
which is organized and east'an under the lawsof THE UNITED STATES OF AMERICA ,andwhose addressis
4192 8, ARCHER AVENUE CHICAGO, ILLINOILS 60632
("'Lender").
Borrower owes Lender the principa’ sum of
,TWO HUNDRED THOUSAwL DOLLARS & NO CENTS

Dollars[U.S. 200G, 000,00 ). This debt is evidenved by Borrower's note
daterd the same date us this Security Instrument (*\Notc™), which provides for monthly puyments, with the full debt, if not
paid earlier, due and payableonfUNE 1, 2002 This Security Instrument
secures 1o Lender: {n) the repayment of the dety e idenced by the Note, with interest, and sl renewals, extensions and
moditlentions; (b) the payment of all other sums, wi'n interest, ndvanced under paragraph 7 10 protect the securily of this
Sccurity Instrument; and (¢) the performance of Borrswer's covenunts and ngreements under this Security Instrament and
the Note. For this purposs, Borrower does hereby morigage, grant and convey to Lender the following described property

localed in COUK County,'Hlinois:

LOT 5 IN BLOCK 75 IN NORTHWESTYPA UNIVERSITY SUB-
DIVLISION OF THAT PART OF THE NHOWZT# 1/2 OF*SKCTION
19, TOWSNHIP 41 NORTWU, RANGE t4, 'BEA8T OF THE
THIRD PRINCIPAL MERIDIAN, (KXCEPT THEL 15-1/2 ACRES
LN THE NORTHEAST CORNER THERKEOF) It COOK COLUNTY,

LLLLIN xs@\' "
@\. v *IHE NORTHL 1/2 OF

PIN 11«19-201-016=0000

wich has the address of 1232 JUDSON AV ?‘!Ilnt] " EVANSTON (Ciy)

Nlinois “Pr 1y Address’’),
Inois 60622 (& Code] ("' Property ess’')

TooErHER WITH all the improveinents now or herenfler erected on the property, and all casements, righis,
appurtenances, rents, royalties, mineral, oil and gns rights and profits, waler righty and stock and all fixtures now or
hereafter u purt of the property. All replacements nnd additions shall also be covered by this Securily Instrument. All of the
forcgoing is referred to in this Security Instrument us the *Property.*’

HORROWLER COVENANTS that Borrower is lawfully seised of the estote hereby conveyed wnd has the right to
mortgage, grunt and convey the Property and that the Property is unencuinbered, eacept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all chvims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nuliona) use and non-uniform covensnis with
limited variations by jurisdiction to constitute o uniform security instrument covering reas property.

ILLINGIS—Single  Family—~FNMA/FHLMC UNIFORM INSTRUMENT Form 30314 12/83
o - @ {IL) LD 87/219 WMP MORTGAGE FORMS ¢ {313} 792.4700 * (800) 82 +-7201
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If Lender required mortgage insurance as o condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordunce with Borrower's and Lender’s written agreement or applicable law.

B, Inspection. Lender orits agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or cluim for damages, direct or conscquential, in connection with
any condemnation or other taking of uny purt of the Property, or for conveyance in lieu of condemnation, sre hereby
assigned and shall be puid to Lender.

In the event of a tolal taking of the Property, the proceeds shall be applied to the sums secured by this Security
[nsirument, whether or not then due, with any excess paid to Borrower. In the event of n partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security [ustrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (n) the total amaount of the sums secured immediately
before theYaking, divided by (b) the fuir marker value of the Property immediately before the tuking. Any balunce shall be
paid to Borrower.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
muke nn awanrd or settle a claim for damages, Borrawer fuils 1o respond (o Lender within 30 days after the date the notice is
given, Lender is auwhwrized o collect and upply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date ¢ the monthly payments referred to in parugraphs | and 2 or change the smount of such payments.

10. Borrower Nut/wplensed; Forbearance By lender Not a Waiver.,  Extension of the time for payment or
muodification of amuoertization o the sums secured by this Sccurity Instrument grunted by Lender to any successor in
interest of Borrower shall not operate to velease the liability of the ariginal Borrower or Borrower's suceessors in interest.
Lender shall not he required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the originnl Borrower or Borrow:{c's successors in interest. Any forbearance by Lender in exercising nny right or remedy
shall not be & waiver of or preclude the exercise of uny right or remedy.

11, Successors and Assigns Bouzai ouint and Several Liability; Co-signers,  The covenants and agreements of
this Security Instrument shahl bind and benetit hesuccessors and wssigns of Lender and Borrower, subject to the provisions
of parugraph t 7. Borrower's covenants nnd agieements shall be joint und several. Any Horrower who co-signy this Securily
Instrunient but does not execute the Note: (a) 1s¢rasigning this Sceurity fnstrument only to mortgage, grant and convey
that Borrower's interest in the Property under the tesms of this Security Instrument; (b) is not personally obligated to puy
the sums secured by this Securily Instrument; and (&) rgrees that Lender and any other Barrower may agree 1o extend,
modify. forbear or make any secommodations with reg=d-to the terms of this Security Instrument ur the Nole without
that Borrower's consent.

12. Loan Churges. 1 the loan secured by this Secuiity Dnstrument s subject 1o a luw which sets maxium loan
charges, and that law is Hnally interpreted so that the intezssioor other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (as oov such toan charge shali be reduced by the amount
vecessury o reduce the charge to the permitted limit; and (b)Y any vamys already callected fram Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chooscio/minke this refund by reducing the principal owed
under the Note or by making a direet ppyment to Borrower, I refundd pidsces principal, the reduction will be treated os n
partial prepayment without any prepayment churge under the Note.

13. Lenisintion Affecting Lender's Rights. IF enactment orzapiration of applicable laws has the effect of
rendering any proviston of the Note or thas Security Instrument unenforeeable nceording to its terms, Lender, al its option,
may reguire dmmediate payient in full of all sums secured by this Security fastreinent and may invoke any remedies
periitied by paragraph 19, I Lender exercises this option, Lender shall take the sicpispecified in the second parsgraph of
parageaph 17,

14, Notices.  Any notice to Borrower provided for in this Security Instrument‘shral be given by delivering il or by
muailing 1t by Aevt class muil unless applicable law reguires use of another method. The notice shall be directed ta the
Property Address or any other address Borrower designates by notice to Lender. Any notieg Yo Lender shall be given by
tirst class il 10 Lender's address stated herein or any other nddress Lender designntes by nonce tolflarrower. Any nolice
provided for in this Securily [nstewment shall be deemed 1o hive been given 1o Borrower or Lender when given as provided
in thas puragraph.

15. Governing Luw; Severabllity., Thisv Sccuraty tnsteument shall be governed by federal wa st the law of the
Jurisdiction in which the Property is lovated. In the event that nny provision or ¢'uuse of this Security L icument or the
Nuote conflicts with applicable law, such conflict shall not affect other provisions of thiy Security Instrument «r the Nole
witsch van be given effect without the conflicting provision. To this end the provisions of this Security Instramait and the
Note are declured to be severahle,

16. Rorrower's Copy,  Borrower shull be given one conformed copy of the Nuote and ol this Security tosirument.

17. ‘Trunsfor of the Property or & Heneficinl Interest in Dorrower, I abl or any purt of the Property or any
snterest 1n i sold or trunsfereed (or if a beneficial interest in Borcower is sakd or teansfeered and Borrowers is not o datural
person) without Lender's prior written consent, Lender may, ol its oplion, resquire immedinte puynient in full of sll sums
secured by this Security Instrument. However, this aption shall not be exercised by Lender if exercine is prohibited by
federal law ny of the date of Thix Security Instrument.

If Lender exercises thiv oplion, Lender shall give Borrower notice ol uecelerntion. The netive shadl provide a perimd
of not fess than MEcduys From the dite the notice s delivered or mailed withan which Horrower enust pay il surhs secured by
thiy Security Insteument. IF Borrower fails to puy these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security nsirament withouwt Further noetice or denmund an Horrower,

18. Borrower's Right to Reinstate, [ Horrower meets certwn conditions, Horrower shall have the right 1o have
enfarcement of this Security Instrument discontinued ut any tine prior ta the earlier of: () S diys (or such other period as
wppheabie luw muy spectfy Tue remstutement) before sale of the Praperty punsunnt to any power of sale contained in this
Security histrument, or (Y entry of o judgment enforcing this Security Instrument. Those conditions are that Dorrower;
() puys Lender atl suims which then would be due under this Security histrument and the Nate had vso aveeleration
occurred. (b) cures any defuult of any other covenunts or ggrecmends; {v) pays all eapenses incureed in enforcing this
Security lastrument, including, but not hanted o, rensonable attorneys’ fees; and (W) tnkes such activg us Lender mny
ransonably require to wvsuare that the lien of this Security Insirument, Lender's rights in the Property and Borrower's
obligntion o puy the sumys secured by this Security tnstrument shall continue unchanged. Upon reinstndement by
Horrower, thes Security Instrument and the obligntions secured hereby shall remain fully ¢Mective ns if no acceleration hind
occurred. However, this right to reinstate shall ot apply in the cuse of nccelerntion under puragraphs 1ior (7.
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