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MORTGAGE

THIS MURTGAGE °SwumymunmmmﬁESWmonmﬂaxjﬁ ...................................................................... .
1987..... Theinovigagor is .. BARTLIQ. L. . YELASCD,,JR....and . ALICE. M, .VELASCO,..his. wif@ ..o
("*Borrower''). This Security Instrument is given 1o

SKQKIE FEDE (A . SAVINGS AND. LOAN ASSQCIATION , which is organized and existing
undeg ll%c fuws of .....n% {nitad. Jrales, ot America
17052 North Lingain Ave. — Skokle, 1h 89077, T e WL ender™.
Borrower owes Lender the proncipal sum of ... ELGHTY..FQUR . THQUSAND. .ELGHT. HUNDRED. AND. NO/ 1)
rmrmrrAnTRTnAmeArnrar s nmnareDollars (U.S. $.84.,800.00...........). This debt isevidenced by Borrower’s note
dated the same dute as this Secariiy Instrument (*Note™), which provides for monthly payments, with the full debt, if not
paid earlier, duc und payable oe JUne.. 1., 2007 e . This Security Instrument
sccures 10 Lender: (a) the repuyment of the debt evidenced by the Note, with interest, and all rencewals, extensions and
moditications; (b) the payment of all ctites sums, with interest, advaneed under parugraph 7 to protect the security of this
Sccurity [nstrument; and () the perforsianceaf Borrower's covenants and agrecments under this Segurity [nstrument and
the Note. For this purpose, Borrower does icreby mortguge, grant and convey to Lender the following described property
LOCREEU IR oot irmeirnnr e sreremn e sreesses e b i GO OK County, Hlinois:

Loan #12-504713-4

S/ 335 4

Si41337

Lot 1 (except the North 28 f2e.) in Block 3 in Secrist's subdivision of the East
172 of the Southeast 1/4 of thz Southeast 1/4 of Section 10, Township 40 North,
kange 13, East of the Third Princizel Meridian, in Cook County, Il1linois,

Permanent Tax Number: 13-10-427-015, Volume 330 /-

£ TSR ,.GLhicego

Stroet)

(*'Property Addres'');
(& Code) herty *

TOGETHER WITH all the improvements now or herealter erected on the property, and ul) casements, righis,
uppurienances, rents, royalties, mineral, oil und gas rights nigd profies, water rights and stock and wll iatures now or
herenficr u part of the property. All replacemeits nnd udditions shall alaa be covered by this Seeurity Instrument. All of the
foregoing is referrecd toin this Security Instrumaent as the " Property.”

BORROWER COVENANTS that Horrower in lnwfully scised of the estate hercby conveyed and has the right to
mortgage, grant aud convey the Property nnd that the Property is unencutnberad, except for encumbrances of record.
Borrower warrnnts und will defend genernlly the title to the Property ugninst all ¢laims und demands, subject to any
ehvumbranges of revord.

THIS SECURITY ENSFRUMENT ¢ontbines unifonm covenunty for nutionsl use nid non-uniform covenants with
limited variations by jurasdiction to constitute n winiform security instrmnent covelring real property.

ILLINOIS—Single Foarmily—FNMA/FHLMC UNIFORM INBTRUMENT Form 3014 12/83
44718 BAF 3YOTEMS s“'%mu':
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If Lender required mmasigugesmettyance 84 a condition of making the loan secured by this Security Insirument,
Borrower shall pay the premiums required to maintain the insurance in effect uatil such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s wrilten agreement or applicable law.

B. Inspection. Lender or its ngent may muke reasonsible entrics upon and inspections ol the Property, Lender
shall give Borrower notice at the lime ol or prior to un inspectiongpecifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any awnrd or cluim for damages, direct or consequential, in connection with
aay condemnation or other taking of any part of the Property, or for conveyunce in licu of condemnation, are herehy
assigned and shall be paid 1o Lender.

In the event of u total taking of the Property, the proceecds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of o partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (&) the total amount of the sums secured immediately
befure thie taking, divided by (b) the fair market value of the Property immediately belore the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender ta Borrower that the condemnor offers to
muake an award or settle a claim for damages, Borrower lails to respond to Lender within 30 days after the date the notice is
given, Lender is utborized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured oy this Security Instrument, whether or not then due

Unless Lender nnd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dat’s of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Mot Released; Forbearance By Lender Not & Waijver, Extension of the time for paymen: or
modilication of amordizaiira of the sums secured by this Security Instrument grunted by Leader to any successor in
interest of Borrower shall not'oarate to release the tiability of the original Borrower or Borrower's successors in interest.
Lender shall not be required” to/commence proceedings against any successor it interest or refuse to extend time for
payment or otherwise modify aino tization of the sums secured by this Sceurity Instrument by reason of any demand made
by the original Borrower or Boryower's successors in interest. Any forbearunce by Lender in exercising any right or remedy
shall not be n waiver of or preclude the ex:reise of any right or remedy.

11. Successors and Assigns Bour.d; Joint and Several Liability; Co-signers. The covenants und agreements of
this Security Instrurment shall bind and benePi 1iie successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and « greements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (ay i co-signiug this Security Instrumient only to morigage, grant and convey
thut Borrower's interest in the Property under e/ tzems of this Security Instrument; (b) is not personally oblignied to pay
the sums secured by this Security lnstrument; and () agrees that Lender and any other Borrower may agree 1o exlend,
modily, forbear or make any accommodations with eizard to the terms of this Security Instrument or the Nole without
that Borrower's consent.

12, Loan Charges. [T the Joan secured by this Sceurity Instrument is subject 1o a law which sets maximum loan
charges, und that law is Anally interpreted so that the inweres: or other Joan charges coliccted or to be collected in
connection with the Joan exceed the permitied limits, then: (=) iny such loan charge shall be reduced by the amount
necessiry to reduce the charge to the permitted limit; and (b) any sams alrendy collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chooss 1o make this refund by reducing the principat owed
under the Note or by making s direct payment to Horrower. I n refund sectuces principal, the reduction will be treated as
partial prepayment without any prepayment charge under the Note.

13. Legislatlon Affecting l.ender's Rights, If enactment or expisaiion of applicable laws hos the effect of
rendering uny provision of the Note or this Security Instrument unenforeenbl’: necording tao its terms, Lender, at its option,
nry reguire immediale payment in full of al! sums secured by this Security inzirument and may invoke any remedies
permitied by parngraph 19. 1f Lender exercises this option, Lender shall tuke the siep specified in the second purugruph of
paragraph 17,

14. Nutices.  Any notice to Horrower providecd {or in this Security Instrument’ sl be given by delivering it or by
mndling it by first class madl unless applicable luw requires use of another method. Tae ratice shall be direcied to the
Praperty Address or nny other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first ¢lass muil to Lender's address stated herein or uny other address Lender designates by notic 1o,Borrower. Any nolice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lender v hen given us provided
in this purngraph.

15, Governing Law; Severability, This Security Instrament shuil be governed by federal lawand the Inw of the
jurisdiction in which the Propeety is located. In the event that any provision or clause of this Seeurity/Instrument or the
Note conflicts with applicable Inw, such conllict shall not affect other provisions of this Security lastrummcal or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instvument end the
Nuteare declured to be severnble.

16. Horrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Treunsfor of the Property or a Beneficlal Interest in Borrower,  IF all or any part of the Property or any
interest in it is sold or trunsferred (or i a benellcial interest i Borrower ts sold or triinferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, b its option, require immedaate payment in full of all sums
secured by this Security [nsteument, However, ts option shiall not be exeroised by Lender if enercise is prohibited by
federal law us of the dute of this Security Instrument.

(F Cender exercises this optton, Lender shall give Borrower patice of wecelerntion. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mled within which Borrower must pay all sums secured by
this Seeurity Instrument, 1T Borrower fuils (o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security fnstrument without further notice or demangd on Borrower.

14, Borrowor's Right to Reinstete, 1T Borrower ineets certain conditions, Borrower shall have the right o have
enfurcement of this Secunty Instrument discontimued at any tme prior to the caclier oft G S diys (or such ather period as
applicable lnw muy spevily for reinstatement) befare sale of the Praperty pursuant 10 any power of sale contained in this
Sceurity Instrurnent; or (B entry of a judgment enforving this Security Instrument. Those concditions wre thst Horrower:
() puys Lender all sty which then would be due under this Secunly Instrument and the Note had no aceeleration
oveurted, () cures any defuult of any other covenants or ngreements; (¢) pays all expeases incurred in enforcing 1his
Security fnstrument, includiog, but not limited 1o, reasonable atlorneys’ fees; nnd () mkes such action us Lender may
rewsonably reqinre 1o assure that the hien of this Security Instrument, Lender's raghts in the Property and Borrower's
obligation to puy the sums secured by this Security Instrument shall continue unchanged, Upan reinstatement by
Boreower, this Securily Distrument und the obligations secured hereby slinhl remain fully effective an if no agealeration had
vecureet. However, this righl to reinstate shall notupply in the ense of seceleration under paragraphs tYor 17,

BLLENTIN




UNOFFICIAL COPY

uauwiud Buirsanbas

J3M01J06 O) 39puUd] Wod) a3nou uodn ‘IsUl yum ‘spqeked aq ([eys pur 2181 AICN YL 1B JUIWSEINGSIP JO WP A

WL 1531331 JUDG [|BHE IIUNOtUE 283} IUwAud Jo St JI4I0 03 32188 J5PUIT PUV JIMOLIOH SSIUC WUMUNLISU) AIINDOE
§1) £ P24N0IS 13MOLI0Q JO 1GAP [BUOIPPY 2W053q {feys ¢ ydesBeied syl 1apun 1apua] £q PISINGSIP SIUNOWE Auy

‘05 Op O) 2A8Y JOU 830p Jepua] 'y ydeaBessd s1y; Japun uonow axne) AL JapUIT

yInoyiyy -sitedas anew o) Ksadosg oy uo Suliaiue pue $33) SAAUIONR djqeuoseal Buided *Lnos u) Buueadde ‘yuswinaisug

L1ansog syl 1aao Liuord sey Yoiym udlj B Aq paanoss swins Lue Buided apnppur Lew suonde ¢ 1apuay “Asadosg syt ut

SRS 5, 13puT pue £133dos g 243 JO InjBA 241 153104d 01 L185E203U §1 J2A1BYM J0) Avd pur Op ABW JOPUIT UAY) ‘(SuchIE NS

J0 sME 22J0JUD 01 10 UOUBUWAPUOD 30) ‘Neqoad *Axndniyueg ) Smpaadold v se yons) Aisadoig oya u) siydu s aopuag

19aye Lpuuayius Lew ey Burpsesoad |wd3) B 61 2491) J0 JUSWINIEUL AJUNISE $1Y) UL PAUIEILOD s1uwdafe pue sjueusAOD
a3 uwd 03 sy Jamodiog J) ‘dvumansu] oBuBLIOLN £129d04g Y U) SIYBIY S IPUR] JO UONINOLS ‘L

‘Buniaa uy 1a8iaus 3y) o1 533389 15pus] ssapun 2810w J0u |[RYS 31N 395

puu ployases| ay1 ‘Alaadoag 241 0) 21113 23j sasbor Jamoriog Ji pue ‘ases| 3y1 Jo suoisiacad ayi yna A idwoo |eys 1amoi0g

‘PIOYIRND] B UO 1 JUDMWINNISUL AIINDIG SIYT J] "RIFEM 10D 1O NBI0UIIP ) Auiadoad ayl molie ‘Asdolg oyt dBusyo
A[[enueisgns Jo s8ruep "£0J153p 10N ||BYS Jamollog  Sploqeusa] {A11ad0a] JO IDUBUINIEIA PUB BOPRAEEG ‘D

‘uohisinboe 3y o1 J0tad A|9)1RIPIWILUL JUILNIIEU]

A1LAN22G 1Y) AQ PAINIAY SLUNE 311 JO JUBIXD 2] 01 1opua] 0) ssud |eys vonsinboe 2y 01 aoud Awadoad oy o) SBewep woJj

Fupjnsas spaastad pue saioyjod sourinsut Aue 03 3yFiL 5, Jomoi0g ‘12puaT AQ pasinbou st Auadosg 3y 6 ydesBuswd sopun

J1 swawind ayr0 jinotue dY) sBuwys Jo 7 pue | syduiBeied ut o) parsages siudwied L[yuow Y Jo oiep anp 2y suodisod
JO puaixa jou feys ju-taund o1 spadaadd jo uonsaydde Aus ‘Bupiam ul 20a8e XMIMIINI0 JomOLI0g PUT IOPUIT EEI|US)

"u2Al8 5125100 YL UYMW
wBaq 11w pouad Avp0c 2] ANP UIYD 10U 10 JIDYIAYM Huawntisu] £)1anoag sy A paandas swns Aud 03 1o Luadosg sy
5401831 10 J1edas ©) $pav7OIr Y IEN ABW J2Ppua] 'spa2acid FouRinEUl Y} 120U KBS JIPUDT USY) “WIE]D ¥ 2[1198 O) PaIdYO
SPY 121318 SIURINSUT IR} 1873 JFPUDTT WOLJ 210U U $AVP Of LIYIM JIMFUR JOU §30p J0 ‘Auadoag 3y suopueqe Jamolsiog
31 hasodog o) pred $530x3 SUPita Onp udy) jou Jo JayIaym Juawnaise] 3unsag s1y) 4q paInads swns ayy o) paijdde
aq Jjuys spaadosd dURINSUE 241 ‘Lanassd| 3q PINOm AILINIDE §.JaPUD’] JO I|QISeal LIBIUUOUODD 10U 1 N3 30 HOHBI0IN
241 J “pauasss] 10U §] A1UNDIE §,201U5 pus 2|qINes) A|reaiwouasa st aiedas 1o UONRI0ISII ) Ji *pafowep L1usdoag 2yl jo
21rdas 20 vonvios2l 0y pajjdde oy (jeys £naad0ad SdumInsUL ‘Funum Ut 3338 251MIYI0 J9M0II0g PUB IIPUIT SEIUND

Jimesng Aq £pdwoad sprw jou j1 s901 1O Jooid axews LW 12pU-] "IIPUS] PUB JaLIRD
saumnsut ays o) donou 1dwoid a8 [|vys JoMOII0g *SRO] JO TUIAS 3} U] ‘S3DN0U [EMIU3) pus stunwasd pied jo s1daods jje
Japua o) sl Ajidwosd ({94s J9mo2I0g ‘Sa110a7 JIPUI] J] 'S|BMIUdI puB saojod A pioy 03 1T 24y 2ABY |{RYS JIpUDT
-asnupo ofeduow paepueis B apN|IUL [RYS P IE Japud] O) AqRIdadoT aq [leys sjemdud pur saned asuvinsu iy

‘PlaYY 1M £|qeuosediun
aq 10U [[#Ys Ya1ym [waoidde s Japuan o) 193fgnecesauog £q uasoys aq [Bys eouransu) 1)) 2uipiacsd Ja1sed IdUBINSUY
oyl sasinbay sapud ey spoad 9] 10) PUR FILACWY Y] UI PAUBIUIRW 2 [[RIS 2IUBINSUI S ] "ddURINSUl saanbay
19PUITT YDA 10) SPIBZBY 3310 AUE puw , 08110400 PILU XD, WD) YD UM DIPNOUI EPITZEY 33y Aq seo] isuivBe paansur
K130daag oY) uo pa)saa2 12 U1l SO FULSIXS MOU SIUIWSACZAUL Y)Y dIaY [RYS 30010  "PIUBINIU] PAVISH ¢
*a3110u Jo FuraB ayt jo
SAUP O} UM DAOGD H1I0) 198 SUDHIOT DYI JO 2I0WI JO U0 Ixus 1T V81| 2 AJsnEs |reys Jomolsog ‘ual) 2y Buikjuaps asnoy
T JoMOLIOH 2A18 Avwu JOPUST JUSWINIISU] LILNDIE SEYY I9A0 (vi0ldd utene A Yotym ual| B O} 103fgns 51 Ausdorg sqy
JO Lnd KUy DY) SFUILIAIAP JIPUT JT WSWNAIsU] A1LN3G s1Y) Of 2| 3Y) Bunisuipiogns 19pua 01 AlcioBpsiies UKW T
uR LaI] 2t} JO JapIoY YL WoY sAINII (D) 10 K13adosg Y Jo 13ed AVE ) INNHO0) 10 US| Y)Y JO TUILADIVSUD Y TudANd
01 a1waado uoido s 1apu] Ay Ul Yaiym sBUpaadosd [883] ‘U1 U] YL P 1EAWINI0LNI IsuTeBE SPUJIP 10 ‘AqQ U] A1 YY)
pooB ut $1s21u02 (q) Iapuat] 0) A[GRIdadoB J2UUBLL B U1 LT IY) AQ PAINSYE 1o ERIqo 3yl Jo uawied Y3 0) Bunum us w3588
(1) :33MO0LI0¢] SEI[UN JU2WRIISUT LILNDIE S 1940 L1s01ad ¥8Y Yoiym La) Aueisyomip £lidwoad jjeys Jamodrcg
sjuawrded g Furouapias eidianas
Jopud 03 Ysiuang Apdwosd [[eys Jamossog ‘A[1ova1p siucwhed 283y saxNvwW 12200500 §) YdeaBeaud siy) aa3pun pred >q or
SIUNOWT JO $35110U [[8 22pu27] of ynuang Ajidwold [wys Jamolsog "tustuled pami f.0s19d o) 01 ApDanp swiny uo way Aed
[1#YS Jamoidof ‘Jauunu Juy) Uy pind 10u J) 20 *7 ydeiBesed u) papiaoad Jouuwiy 3y u; Fuui?2Bigo a5y Aud (s Jamosiog
AUl 1 siuda punoaB 10 siuswided proyased) pus uswINIIRU] A1N3g S 190 A icdouisnie Aww yorim Auadolg
ay) 01 SqeIngNe suojitsodu puw sauy "ea%18Ys ‘s1UdWEsIETR ‘s3xw) ({e Aud jjeys S3aoliog - CTuar] salumy) g
anp (udiduisd 0) ‘15] pus anp 152333u) 01 *Y1ang) ‘7 ydesBeiwd Japun Jigvded sjuncwm 07 'paryy 2ioN
) sapun anp «aBuyd jusiuiedaid o) ‘puodes 'a10N oy3 sapun anp seBivys 21k} 0) sy :payydde o [vys 7 pue | sydesfesed
Jopiin 22pua] Aq paajasas siuswied |[v ‘o1imiay1o sapiacid mwy 2iquonydde sesjun)  ‘musming jo vopwnddy ¢
HUAWNIISUL A11IND9E S1Y) AQ PIINOITE SLUNS 2Y) ISUINDE (720 § v vonedljdde
JO Wy ayy 1 $apud’) £q pioy spuny Aue 2opudt Aq uosinbov 51 10 A11adosd aud Jo Ies Y1 01 Jorid SleImpawiun umyy
2918 ou A|dde [leys 12puaT Hapus £Q paiinbow Jo plos 5 Awadosd 241 6 ydwsBesed sapun §) “30pudn) 7q 1oy spung Auw
Jamonog o) pungas Apdwoad |jeys Japua UAWINIISU] £1UNDIG SIY) AQ PIINIIT FLINE [ JO [N Ul Judw.les vodn
*39pudg Aq Paiinbaa rw nudtuled 230w Jo Fuo ul A>uaidayap ag) dn neits 03 AINeadat Junowe
Aut 32pLiae] 0) Aud (JUYS LOMOLI0H ‘ANP USM SWNT MOIOED 31 Aud 01 JUNYNE 10U §1 JIPUFY LG PIOY SPUD Y S\ JO JWhowm
ays g1 spungg jo siuawided AJYIvow uo Jamoiog 0) PAIPIS J0 Jamossog 01 piedas Aidwoad 1410 ‘volido s samosiog 1w
3 [(RYS SEIIXD Y] AN UM KLISH MOIDED 31y £vd ©) PRNbo) JuNOWE 2Y) PIIIXD [[WYS ‘SWIIN MOIOED YY) JO W)W ONP )
v} sopd apquind spung jo nuawind £JQIuow S4nIRyY oY) Yiim 3 ieBo) "Jepua Aq Py spung ayl JO tunowe 3y} )y

‘USR] A1UNDag SN
£Q PaIndax sWNE aYy) Jog A11andas (euoIppe su PR s TP OULY OPUL ¥ SPUN] S) O) HQIP YOwa Y3iym Jof ssodind
o) PUL SPUN SY) O) $11GIP PUR §IIPAII FUIMOYS SPUN 31 JO FUNUNCIOE (RnUUE UL *2R1eYD INOYIM "2DMOLIOH 01 dALE f1eys
33pU] SPUnS oY) UL ¥BLLIES 10 180U Auw Jamosiog Awd 01 pasinbas 2q 10u ey Jepua] ‘pred 3q O IS Sa2inbas
mu| o|guanjdde Jo apww ) uadasle U sedjUn SPUNG Ul uo pred g LEYs 1833931 Iy) Bunam w aaaBe (ew Japua)
pus Jomo210f] afinyd © ons 0NN OF JOPUdT ¥VINLID mu] 21qed)|dde puw spun.] oY) U0 1KLY Famoslog sAnd Japus
SEIJUN SN MOIDED 21 BUANIA 10 JUNODSE 2 BuzA[eur ‘spun,d o) Buikjdds pue Suiploy Joj afieyd Jjou Kow Jopus
S moaana ayr Lud o) spun,g ays £jdde (jeys Jopus ] (UOLUNIIIEUL Uk YOS St 1apUdT 1 20pud) Bupnpdm} Asusle ;ims
20 [UIDPaY U Ay Padjuaun Jo PIINSU| I8 YOIYM JO SIUNOIIN JO $11Nodop 2Y) UOHIRINTUN UE WL PI3Y 3Q |[RYS SPUn: 4]

WL MOIDED 2ININJ 1O SBVUWHIED I|QUUOFRAS PUE BIED [U3IIND JO 5IFeG

BY) U BN SPUN 31 RIS KWW JOPUDT | SIWIDY) MOIDED,, P18 JJE SWOT Iy ] "Auw J1 ‘swniuiaid asuwsnsuy sBusow

Ajauak (p) pun swniuaad sauntnsyy pawzey Kaedk (o) 'Auw ji ‘Lusdoig ) uo siuss puncul Jo sjuswied ploysves|

Apuak (q) uswtawu] ALasdg §IY 1040 Aiopd uisne AB oiys SIuwEsSEE pur waxe £lawak (W) o Yiemi-auo

o INb3 ([ SPUN,,) Wns ¥ Y0y u) pred ) 210N 3Y) [1IUN *3)0N Y1 JIPUN 1P dse sudwied A|yruow Sep ay) UO Jopus] O}
Aud (191 2DMOI0f] I2PUDT AQ JOATEM UBHILIM B 0] JO mB| 31quaidde 0] 159(Qny  SOUBININ] PUS SPXB] 40) BPUNS ‘T

-ajap Y Jopun onp saftvyd 01wy pun juowdedasd AUt pus BION SA) AQ PIOUIPIAD 1GIP P LO 131U puw Jo [ediduad sy
anp uoym Awd Apdwiosd |(wys Jomosiog]  eelamy) ] pUS JusmAndel ] 19040181 PUS (WML JO uswleg ‘)
13M0)|0} S¥ 3245 PUR JUBUSADD JPPUSTT DUV ISMOMOE  SLNVNEADD WNOLINS




UNOLE b Mede QR Y, . .

{Assignment of Rents)

CHLS 223 EAMILY RIDER v inade this 18th day ot May UR:Y
and iy ineorporated into and shall be deemed 1o aitend and supplement the Mongage, Deed of Teust or Secunty Deed 1ihe
CSevunty istrument’y ot the same date given by the andersigned cthe CBorrower ™) 1o secure Horrower's Note 1o

SKOKIE FEDERAL SAVINGS AND LOAN ASSOCIATION. tthe “Lender™y

ul the same date and covenng the propenty descnibed i the Secunty instrument and lovated at;

2.4 FAMILY COVENANTS, Inadditivn 1o the covenants xnd agreenients mule in the Secutity Instrument, Dorrower
and Lender turther covenant and agree as follows:

A, USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shull not seek, agree (o or tmake a chonge in the
use of the Property or its zoning classilicalion, untess Lender has ngreed in writing to the change. Borrower shall cornply with
Al taws, ordinaness, regulations and requirements of any governmental body applicable to the Propeny.

B. SUBORDIMATE LIENS, Except as permitted by tederal law, Borrower shall not alfow any lien inferior to the
Security Instrument Lo/ be perfected against the Propeny withuut Lender's prior writien permission.

C. RENT LOSS INSURANCE, Borrower shall maintain insurunce ugainst rent loss in addition 1o the other hazards
tur which insurance is required by Uniform Covenum §,

D, "BORROWER'S RiG%(7 TO REINSTATE” DELETED. Uniform Covenam 8 is deleted.

E. ASSIGNMENT OF LUASES. Upon Lender’s request, Borrower shall ussign to Lender all leases of the Property
and all security deposits made in connectis novith feases of the Propeny. Upon the assignment, Lender shult have the right to
modify, extend ur terminate the existing/(cases and to exccute new leases, in Lender's sole discretion, As used in this
parugruph E, the word "lease’ shall mean “Jublease’ if the Sccurity [nstrument is on a leasehold.

F. ASSIGNNMENT OF RENTS. Borrower unzonditionally assigns and transfers to Lender all the rents and revenues of
the Propenty., Borrower authorizes Lender or Lendcer’s agents (o collect the rents and revenues and hercby directs each tenant
of the Property to pay the rents to Lender or Lender's penty, However, prior to Lender's notice to Borrower of Borrower's
breuch of any covenunt or ugreement in the Security Instrumen', Borrower shali collect und receive all rents and revenues of
the Property as trustec for the benefit of Lender and Borrowe ', This assignment of rents constitutes an absolute assignment and
not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all rents icceived by Borrower shall be held by Borrower as trustee for
benetit of Lender only, to be applied to the sums secured by the Securir“Tastrument; (ii) Lender shall be entifled to collect and
receive all of the rents of the Property: and (iii} each tenant of the Proreriy shall pay all rents due and unLuid to Lender or
Lender’s agent on Lender’s written demand to the tenant.

Borrower has uot executed any prior assignment of the rents and hasaot anc-will not perform any act that would prevent
Lender from exercising its rights under this parugraph F,

Lender shall not be required to enter upon, take control of or maintiain the f*operty before or after giving notice of
breach o Borrower. However, Lender or a judiciaily sppointed receiver may dc so ot any time there is a breach. Any
application of rents shall not cure or waive any defauli or invalidate any other right or vemmedy of Lender. This assignment of
rents of the Property shall terminate when the debt secured by the Security [nstrument is puid in full.

G. CROSS-DEFAULT PROVISION, Borrower's default or breach under any note oragreement in which Lender has
an interest shall be a breach under the Sccurity Instrument and Lender may invoke -uny of the rem:dies permitted by the
Security Instrument.

By SIGNING BELOW, Borrower aceepts and agrees to the terms and provisions contained in this 2-4 "amily Rider.
T : -
MJW//M(‘Q— : (Seal)
T BASILTO T, VFLASC?. JR. -Borrowet
lowe M Celoeed
LICE M, VELASCO

MULTISTATE 2.4 FAMILY RIDER — FNMA/FHLME Unlloim Instrument Form 3170 12/8)




