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MORTGAGE

'I'I!lSM()RTUAQIi ("Security Instrument') is givenon MAY 20,
19 87 . Themworigagorin  HOWARD A. SCHNEIDER, MARIIED TO INIS SCHNEIDER
("Borrower''). This Securily Instrument is given to Wg S"'BI\N K/NAPERVILLE
» which is organized and uﬂﬁﬂ]

under the lawsof  TLLINOIS . and whose addressis  WASHINGTON AND GARTNER
ROADS, NAPERVIVLLE, ILLINOIS 6D%566 ("?.ellur")-

Dorrower owes Lender the civcipal sum of ONE HUNDRED TWELVE THOU A erEEmmeREss e
cmmamauuummmassnnaurmnaana= [Dolurs (LS. $ 12 .ooo.oo....?ﬁﬂﬁnlﬂﬂs-"&{ c?iged by Barrower's note

duted the same date oy this Secvdity Instrument (“Note®), which provides for monthly payments, with the full debt, if nol
paid earlier, due and payable on__GUNE ’ , 2017 . This Security Tustrumen|
secures to Lender: (a) the repnyment ' the debt evidenced by the Note, with interest, amt all rencwals, extensions and
modiflentions; () the payment of all ctber e, with interest, advanced under paragruph 7 to protect the security of this
Securily Instewment; nnd (2) the performrance of Borrower's covenants and ugreements under this Security Insirument and
the Note. For this purpose, Horrower does herebr mortgage, grant and convey to Lender the following described property

located tt MT, PROSFECT COOK County, llinois:

The East 33. Faet of the South 79.50 Feer of Lot 103 and the South 79.50 Feat of
Lot 104 In Forest River, a Subdlvision In ithe North 1/2 of Sectlon 36, Township
42 North, Range 11, East of the Third Pe!rcipal Meridlan, In Cook County, Illinois.

Permanent Index Number 03-36-~102-022 '

DBuA (1 ¢

which has theaddressof 266 N. Lee Mt, P'°§PRF‘

[Strowt]

Winois 60056 {("Property Address');
[2ip Code]

ToGgEiHer WITH all the improvements now or hereaflter erected on the property, and all cosements, rights,
appartenances, rents, royrlties, mineral. oil and gas rights and profits, water rights and stock und all fixtures now or
hereafter & part of the property. All replacements and additions shall also be covered by this Security Instrument. Altof the
foregoing is referred o in this Security Instrument as the “Property. "

HORROWIER COVENANTS that Borrower is lawfully seised of the estute hereby conveyed and has the right to
mortgage. grant and convey the Property and thut the Property is unencumbered, eacepl for encumbrances of record.
Borrower warrants und will Jdefend generully the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as n condition of making the loan secured by this Security Instrument,
Borrower shall puy the premiums required 10 maintuin the insurance in effect until such time as the requirement for the
insuraice tecminates in necordance with Rorrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may muke reasonable entries upon and inspections of the Property. Lender
shudl give Borrawer notice at the time of or prior 1o an inspection specifying reasonuble cause for the inspection.

9. Condemnation, The proceeds of any awurd or claim for damages, direct or consequential, in connection with
any condemnation or other tnking of any purt of the Property, or for conveyance in licu of condemnalion, are hereby
wssigned and shall be paid to Lender.

In the event of o 10tal taking of the Property, the proceeds shall be npplied to the sums secured by this Security
Iustrument, whether or not then due, with uny excess paid to Borrower. In the event of o partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amaount of the procecds multiplied by the following fraction: {a) the totul amount of the sums secured immediately
befare the taking, divided by (b} the fuir macket value of the Property immedintely before the twking. Any balance shall be
paid to Horrower.

If the Property is ubandoned by Barrower, or if, alter notive by Lender (o Borrower that the condemmnior offers (o
make an award or settle w claim for damages, Borrower fiils to respond {o Lender within 30 days after the date the notice is
given, Lender is wicharized to collect and apply the proceeds, at its oplion, cither to restorntion or repair of the P'roperty or
10 the sums sevured Gy this Security Instrument, whether or not then due.

Unless Lended nnd Borrower otherwise ugree in writing, nay application of proceeds to principal shall pot eatend or
pustpone the due dute of tae monthly puymenis referred to in purngraphs 1 and 2 or change the amount of such payments.

10, Borrower Neo Peleased; Forbeaeance By Lender Not n Walver,  Extension of the time for payment or
muoditication of amortZaviaeco? the sums secured by this Security Instrument granted by Lender (o any successor in
interest of Borrower shall netopzrate to relense the linbility of the original Borrower or Borrower's successors in interest.
Lender shall not be required 0 commence proceedings nguinst any successor in inlerest or refuse (o eatend time for
payment or otherwise modily amortizstion of the sums secured by this Security Instrament by reason of any demuand made
by the ariginal Borrower ar Borreser's successors in inferest. Any forbearnnee by Lender in exercising any right or remedy
shill not be o waiver of or preclude the egercise ol uny right or remedy.

11, Successors and Assigns Bouad, Joint and Several Linbility; Co-slgnors,  The covenants und agrecments of
this Security Instrument shall bitdd and benefit 2 hosuccessors und assigis of Lender nnd Horrower, subject to the provisions
of puragraph t7. Borrower s covenants and agreements shall be joint and severnl. Any Borrower who cossigns this Security
Instrument but does not execute the Note: (n) s 2osmagning this Security Instrument only to mortguge, grant and convey
that Borrower'™s interest in the Property under thetceas of this Security Instrument; (1) is not personilly oblignted to pay
the xims secured by this Security Instrument; and (¢)arvees thet Lender und any other Borrower may agree to eatend,
modily, forbear or make any acconmodations with regond 1o te teemn of this Security Instrument or the Note without
that Borrower's consent.

t2, Loan Charges. 1 the lonn secared by this Secirity Inxtrument s subject to o low which sels maximum foan
charges, and that Jnw is Aanlly interpreted ser thit the imzresionr other loan charges collected or to be collected in
connection with the loan exceed the permitied hmits, then: (O ey such loun charge shall be reduced by the amount
nevessary to reduce the churge to the permitted limit und () any Ao already collected from Borrower which eaceeded
permitted limits will be refunded 1o Borrower. Lender inay chaosg 120 tanke this refund by reducing the principal owed
winler the Nate or by making o direct payment to Borrower. Ifu refund Zedaces principal, the reduction witl be treated ana
partinl prepayment withoul uny prepuyment charge under the Note

13. Legisintion Affecting lender's Rights,  If enuctment viedapiration of applicable laws has the effect ol
rendering any provision of the Note or this Secunty Instrument unenforcenble Secoiding toais terms, Lender, at its option,
sy require immediste payment in futl of all sums secured by tas Secunity ostoament und may invoke any remedics
permitted by puragraph 1910 Lender eacrcines this option, Lender shatt take the sieria s pecified i vhe second paragraph of
parugraph 17,

14, Notices,  Any nolive 1o Barrower provided for in this Security [nstrumene skall be given by dehivening il or by
mailing it by fiest class il unless applicable luw requires use of nnother method. “Fne notice shall be directed 1o the
Property Addeess or uny other address Borrower designates by notice to Lender. Any notise th Lender shall be given hy
first cliss mail to Lender's uddress stated herein or nny other address Lender designates by noiice 1o-Barrower. Any notice
provided for in this Securtty Instrumem shull be deemed to have been given to Horrowers or Lenddr when given as provided
in this puragraph,

18, CGoverning Law; Severabllity,  ‘This Sceurity Insteument shall be governed hy federnl liw gad the law of the
jurisdiction in which the Property iv located. In the event that any provision or clause of this Security drarument or the
Note conficts with applicable law, such conflict shall not affec! other provisions of this Security Instruinentor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instranvat and the
Note are declared to be severuble.

16, Borvower's Copy. Horrower shall be given anc conformed copy of the Note and of this Securily Instrament.

17. Transfer of the Property or 4 Reneficial Interest In Borrower, {1 al) or any pun of the Propenty or wny
interest in il is sold or transfeered (or if o beneficial interest in Borrower is sald ar trunsferred and Borrower is not n natural
person) withoul Lender’s prior wiitten vonsent, Leader muy, atits option, require immediate payment in futl of all sums
secured by this Security Instrument. However, this oplion shall not be exercised by Lender if exercise is prohibited by
federad lnw as of the date of this Security {nstrument.

1 Lender exercises this option, Lender shall give Borrower notice ol acceleration. The notice shall provide n period
of ot bess thisn Y0 days from the date the notice is delivered or mailed within which Borrower musi pay all sums secuired by
this Security Instrument. IF Borrower fuils to puy these sums prior (o the expiration of this period, Lender may invoke nny
remedies pernutted by Lthis Security Tnstrument withowt further notice or demand on Borrawer.

18, Horrower's Right to Reinstate. [T Horrower meety certain conditions, Horrower shall huve the right to huve
enforcement af this Securily Instrument discontinued ot any time prior 1o the earlier of: (n) 3 duys (or such other period ns
applicable law may specify for reinstiiement) before sale of the Property pursuant to any power of sule contained in this
Security Insirument; or (b) entry of o judgment enforcing this Security Instrinent. Those conditions nre thul Borrower:
(a) puys Lender nll sums which then would be due under this Security Instrument und the Note had no aceeleration
owcurred: (b) cures any detuull of uny other covennnts or agreements; (o) pays all expenses incurred in enforcing this
Security Lustrument, including, but not limited to, rensonable attorneys’ fees; and (d) 1nkes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property und Borrower's
obligution to pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstutement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective us if no accelerntion had
oecurred. However, this right to reinstate shall not aply in the case of accelerution under paragraphs 13or 17.
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(1 Year Treasury Index—Rate Cupn)

THIS ADJUSTABLE RATE RIDER is made this 298N day of ... MAY ., and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the sume date given by the undersigned (the “Borrower™) to secure Borrower's Adjusiable
Rate Note (the “Note") to... . WESTBANK/NAPERVILLE

..................................................................................... I Ly PR F R T PR T P PR T YRR R PP

(the *lender™) of the same date and covering the property described in
the Security Instrument and located at:

B0 N LEE L MY BROSPECT . ALLINOLS 80086 et e

{ Properiy Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS.  In addition to the covenants und agreements mude in the Security lnstru;nenl. Borrower
and Lender further.covenant and ngree as follows:
A, INTEREST AAYE AND MONTHLY PAYMENT CHANGES
Ths Note provides foi an initial intevest rate of ... %. The Note provides for changes in the interest rate and the
monthly paymenls, as foliows:
4, INTEREST RATE ZNF) MONTHLY PAYMENT CHANGES

{A) Change Dsles

The interest rate | will puy mway change on the first dny of R 1988\ and on that day
every 12th month thereafter. Each Aate on which my interest rate could change is ealled n “Change Date.”

(B) The Index

Beginning with the first Change Date, #ily interest rate will be based on an Index. The “Index” is the weekly average
yield on United Stutes Treasury securitics adizzted 1o u constant maturity of 1 year, as made avallable by 1he Federal
Rescrve Board. The most recent Index figure nrailable s of the dinte 45 duys belore each Change Date is called the
“Current Index.”

If the Index is no longer nvailable, the Noid tiolder will choose n new index which is based upon comparable
information. The Note Holder will give me notice.sd 2nis choice.

(€ Calculntion of Changes 40 VF

Belore cuch Change Date, the Nuote Holder will calchlate my tew interest rate by adding ...I.r.'.'.'ff...‘.".ﬂ ........ n 9...H°

percentnge points (. 3890, %) w5 Tuerent Index. The Note Holder will then round the
result of this adidition o the nearest one-cighth of une percentupejaunt (3. 125%), Subject to thfc lirttiin slated in Section
4({D) below, this rounded nmount will be my new interest rate antil.the next Chango Date, '

The Note Holder will then determine the amount of the manihly mayment thut would be suflicient to repny the
unpaid principa! that 1 am expected to owe at the Chunge Date in futbor the matueity date i my new Inlerest ralo in
substantially equn! puyments.  The result of this coleuintion will be th<"new amount of my monthly payment.

trebiwmitromrinterent-Rete-Ehanpes

e et Chanpe-Ualo will-nui-begrey s~ Gan R-i-lonteiibnn

Thercualler, my interest rute will never be incrgyngLude“uui«mnrmlmuc Date by more

than one percentnge mmwmmmvc been puying for Zne preceding tweive montha. My
[PRGRPERIT TS T ety NP PO Y P S

{E) Effective Dnte of Changes

My new interest rute will become effective on euch Change Dute. | will puy the amount of iy now muonthly payment
baginning on the first monthty psyment dite sfter the Change Date until the amount of my montbiv-oayment changes
agnin.

(¥) Notice of Changes

The Nute Holder will detiver or mail ta me o notice of any changes In my interest rate und the amounteZ iy monthly
puyment before the elfective dute of any chunge.  The nutice will inctude information required by lnw 1o be.given mo and
also the titte und telephune number of a person who will nnswer uny question 1 may hive regarding the notice,

B. TRANSKFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant {7 of the Security Instrument v amemded to read as lollows:

‘Cennafer of the Property or n Beneficial Interest In Borrower. 17 all ar any part of the Property or any interestin it is
sold or transfereed (or if o beneticial interest in Boreower is sold or transferred und Borruwer is not o nntural person)
without Lender's prior written vontent, Lender may, al its optian, regquire immedinte ppyment in full of all sums secured
by this Sevurity Instrument.  However, this uption shall not be exercised by Leader if exervise is prohibited by federal law
as of the dute of this Scourity Insteument.  Fender ulso shall not exercise this option ift (1) Borrower ciuses to be
submitted to Lender informution reguired by Lender te eviluate the imtended transferee s il u new fonn were being made
to the transleree; and (B) Lender reasonnbly determines that Lender's security will not be impaired by the loan
ussumption anct that the risk of o breach of any covenant or agreement in this Security Instrument is ncceptable Lo

Leonder. “h |NTEREST 1S COMPUTED ON THE BASIS OF A 30 DAY MONTH AND A )60 DAY YEAR,

MULTISTATE ADJUSTABLE RATE RIDER=—-ARM 5+ 1—tingin Fanuly—Fannie Mae/Freddie Mac Uniform Instrument Form 3108 3/88
31374953900 0
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