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S MORTGAGE

THIS MORTGAGE (*Sccurily Instrument”) is given on_ _ May 22,

1987 . The merigagor is QEBALD fi."THOMAS AND MELINDA J. THOMAS. married to each other.
Fodd Kbk bl 7 A e dedededekekdkekdkdodoinkiok (“Borrower®). This Security Instrument is glven to Chase Manhattan
Finarn.ial Services, inc. d/b/a Chase Manhattan of lllinois , which is orgnnized und existing

under the laws of State of Delaware , and whose nddress is .
& 707 Skokie Blvd., Northbrook, Hlincis 80082 (“Lender™).

Borrower owes Lendre the nrincipal sum of THREE HUNDRED THOUSAND AND NO/100'Skwsd s dasieddiww
Rk ddok ko dook koo o ke Dollues (U8, $.300,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Secutity Instrument "Notc"&. which{nrovidcs for monthly paymenis, with the full debt,
if not paid earlier, due and puyrole on —_____May 29, 200 . . This Securily Instrument
secures to Lender: (a) the repavr:zat of the debt evidenced by the Note, with interest, and nll rencwals, extensions and
modiflcations; {b) the payment of all ~itier sums, with interest, acdvanced uidder paragraph 7 to protect the security of this
Security [astrument; and {¢) the pertoripiince of Borrawer’s covenants and ngreements under this Security Instrument
and the Note, For this purpose, Borrower dons hereby morigage, grant nnd convey to Lencder the following described
property focated in ____ Couk County, llinois:

PARCEL 1: LOT 2 (EXCEPT THE WEST 41 FELT (HEREOF) IN C.J. HULL'S SUBDIVISION OF
BLOCK 51 OF CANAL TRUSTEES SUBDIVISION Or THE NORTH 1/2 AND THE NORTH 1/2 OF THE
SQUTHEWEST 1/4 AND THE EAST 1/2 OF THE SOUMNEST 1/4 OF SECTION 33, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL ¥cnIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: THE WEST 19.50 FEET OF THF NORTH 22.50 FEET OF LOT 4 IN C.J. HULL'S
RESUBDIVISION OF LOTS 21 AND 22 IN C,J, HULL'S SUBDIviSION OF BLOCK 51 IN CANAL
TRUSTEES SUBDIVISION IN SECTION 33, TOWNSHIP 40 NORTH. RAWGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS.

FMO-8
POO %

PIN: 14-33-324-030 (Parcel 1;*—0*Q*
14-33.324-002 (Parcel 2) Lot Y

which has the address of __.___1706. North Sedgewick Street ... ... .CHiCAQQ. . eocnm,

(NUveld

Chy)
Hlinots . 606145722 . (Property Address™); PLN, . *seq. ODQYQ.Y.. S S

ap Coder

Together With all the improvements now or hereafler erected on the property, snd ull ensements, rights,
appurienences, renty, royalties, mineral, oil and gas rights and profits, wuter rights amd stock and nll fixtures now
or hereafter a part of the property. All replucements and ndiditions shall also be covered by this Security lnstrument,
All of the foregoing Is referred to in this Security Instrument us the “Property.”

Borrower Covenants thit Rorrower is lawTully seised of the estate hereby conveyed and has the right to mortgnge,
grant andd convey the Property and thut the Property is unencumbered, except fur encumbranges of record. Borrowee
warrants and witl defend gencrally the title to the Propenty nguinst all ¢tnims and demundys, aubject 1o any encum-

brances of recard,
This Security Instrument combines uniforin covenunts for nutional use and non-uniform covenants with limited
varlations by jurisdiction to constilute a uniform security instrument covering real property,
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NON-UNIFORM COVENAMTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13
and 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required 10
cure the defauit; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that lailure 1o cure the default on or before the date specified in the notice may result in ac-
celeration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property.
The notice shall further inform Borrower of the right 1o reinstate afier acceleration and the right to assert in the
foreclosure proceeding the non-exisience of a default or any other defense of Borrower to acceleration and foreclosure,
If the default is not cured on or before the date specified in the notice, Lender ut its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may foreclose Lhis Securi-
ty Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided In this paragraph 19, including, but not limited to, reasonable attorney’s fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at 2oy
time prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by
judiclally appointed receiver) shall be entitled 1o enter upon, take possession of and manage the Property and 1o collect
the rents of the Property including those past due. Any rents collecied by Lender or the receiver shall be applied first
to payment of the costs of management of the Property and collection of rents, including, but not limited 10, receiver's
fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security
Instrument.

21. Release: Upon payment of all sums secured by this Security Instrument, Lender shall release ihis Security
Instrument withzat rharge to Borrower. Borrower shall pay any recordation costs.

22. Waiver o Homestend, Borrower waives all right of homestead exemption in the Property.

23, Riders to this Security Instrument. 1 one or more riders arc executed by Borrower and recorded 10gether
wilh this Security Insievipant, the covenants and agreements of cach such rider shall be incorporated into and shall
amend and supplement 2ie covenams and agreements of this Securily Instrument as if the rider(s) were a part of this
Security {nstrument, [Chec’s applicable box(cs)]

1 Adjustable Rate Kider {J Condominium Rider [2) 2-4 Family Rider
() Graduated Payment Qiner 0 Planned Unit Development Rider
{23 Other(s} [specify)

24. Waiver of Right of Redemystion. Borrower hereby waives any and all rights of redemption from sale under
any order or decree of foreclosure of this instzumnent, on its own bebalf and in behalf of cach and every person except
decree or judgment creditors of Borrower (icquiring any interest In or title 1o the Propeny subsequent to the date
of this instrument,

BY SIGNING BELOW, Borrower acces 2nd agrees to the terms and covenants contained in this Security
instrument and in any rider(s) executed by Borr¢we. “nd recorded with it.

{Scal)

- Bemrowes

ZEil = : o (Scal) g1y 06
MELINDA . adT ST vpan 1207 an TR w00

(Space Below This Lint For Ackhowh dgrent) _Wrwm‘) P t 7
TO0F COUNTY KECOAKRDER

Staie of Winois )
} S8S:)
County of Cook )

personally known (o me 10 be the same person whose nuame is subscribed to the foregoing instruman’, appeared before
me this day in person and acknowledged that he signed, sealed and delivered the said instrumen as bls “roc and volun-
tary act, for the uses and purposes therein set forth.

OIVEN under my hand and officinl sca), this 2200 day

I, —____ the undersigned a notary public in and g
for said County, in the State aforesald, DO HEREBY CERTIFY THAT _Gerald H. & Mlind~ ). 3

Nowary Public

My commision expires:

Noi
i oty Pyby

Y Commyge

(-7 ]
i, Stalg gf tHingeg
00 Exgyiigy 6/30/pp

_
9,?
~-87-289787
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If Lender required morigage insurance as a condition of making the loan secured by this Security instrument, Borrower
shall pay the premiums required 1o maintain the insurance in cffect until such time as the requirement for the insurance
terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

B. Inspection. Lender or its ugent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim (or damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

o the event of a tolat taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Barrower. In the event of a partial taking of 1the Propernty,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Insirument shall be reduced by
the amount of the proceeds muiftipiied by the following fraction: (a) the (oral amouni of tise sums securod immedistely before
the taking, divided by (b) the fair market value of the Property immediately befgre the sking. Any balance shall be paid
. 1o Borrower. . et ‘

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrgwer that the condemnor offers to
make an award or settle a claim for damages, Borrower fails 10 respond 10 Lender within 30 days afier the date the notice
is given, Lender is authorized 1o collect and apply the proceeds, at its option, cither (1o restoration or repair of the Property
or to the sums secured by this Security Insirument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or posipone the due date of the monihly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments.

10. Borriwer Not Released; Forbearance By Lender Not a Waiver. Extension of the Lime for payment or modification
ofl amortization »f (he sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate 15 Telease the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be
required 10 commen e )roccedings against any successor in interest or refuse to extend time for payment or otherwise modify
amortization of the cups-secured by this Security Insirument by reason of any demand mad# by the original Borrower or
Borrower's successorr 'n pterest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preclude the exercise ¢ f say right or remedy,

11. Successors ana Ausiss Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind ard benefit the successors and assigns of Lender and Borrower, subjoct to the provisions
of paragraph 17. Borrower's cov/ ~ants and agreements shall be joint und several. Any Borrower who co-signs this Securily
Instrument but does not execute the *<ote: (a) is co-signing this Security Instrument only (o morigage, grant and convey
that Borrower's inlerest in the Property v-aer the terms of this Security instrument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrumént; snd (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with n garc to the termx of this Security Instrument or the Note without that Borrower’s
consenl.

12. Loan Charges. If the loan secured by this Security Instrument is subject (o a taw which sets maximum loan
charges, and that iaw is finally interpreted so that tie 1iterest or other loan charges collected or (o be collected in connoction
with the loan exceed the permitted limits, then: (a) wiy such loan charge shall be reduced by the amount necessary 10 reduce
the charge to the permitted limit; and (b) any sums al/ eady collected from Borrower which exceeded permitted limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment 1o Borrower. If & refund reduces orincipal, the reduction will be treated as a partisl prepayment
without any prepayment charge under the Nate.

13, Legislation Aflecting Lender's Rights. if enactmen; o. eypiration of applicable laws has 1he effect of rendering
any provision of the Noie or this Security Instrument unenforceabis ac-arding Lo its terms, Lender, at its option, may require
immediate payment in full of all sums secured by this Security Instrument 4r i may invoke any remedies permitted by paragraph
19. If Lender exercises this option, Lender shall iake the steps specifizd in the second paragraph of paragraph 17,

14, Notices. Any notice to Borrower provided for in this Securir; instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another methou. 1he notice shall be directed to the Propenty
Address or any olher address Borrower d=signates by notice 10 Lender. Any noticr'to Lender shall be given by first class
mail to Lender's address siated herein or any other address Lender designates by (iriice to Borrower. Any notice provided
for in this Security Instrument shall be deemed 1o have been given to Borrower o Lirder whun given as provided in this
paragraph.

15. Governing | aw; Scverability. This Security Instrument shall be governed' ty federal law and the law of the
jurisdiction in which the Property Is located. In the event that any provision or clause of 1w Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Seurity instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this S cun'y Instrument and the
Note are declared o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of thiZ S.curity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. Borrower shall not sell, convey, t=ansfer or assign
(a) the Property ar any interest therein or any part thercof, or (b) the beneficial interest in Borrower (( Borrower is not
a natural person whether by operation of law or otherwise, without the prior written consent of Lender. «  he event of
such a sale, conveyance, iransfer or assignment, Lender may, at its option, require immediate payment in yuff of afl sums
secured by this Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by lederal law
as of the date of this Security Instrumem.

If L.ender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide s period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails tn pay these sums prior 1o the expiration of this period, Lender may invoke
any remedies permilted by this Security Instrument without fucther notice or demand on Horrower.,

18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior 1o the carlier of: (a) § days (or such other
period as applicable 1aw may specify for reinstatement) before sale of the Propeny pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions
are thai Borrower: () pays Lender gl sums which then would be due under this Sccurity Instruments and the Note
had no acceferation occurred: {(b) cures any default of any other covenants or agreements; {¢) pays all expenses in-
curred in enforeing this Security Instrument, including, but not limited to, rcasonable attorncys’ foes; and (d) takes
such action as Lender may reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in
the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged.
Upon reinstatement by Borrower, this Security Instrument and the obtigations secured hereby shall remain fully effec.
tive as If no acceleration had occurred. However, 1his right 10 reinsiate shall not apply in the cas¢e of acceleration
under paragraphs 13 or 17,




