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MORTGAGE

THIS MORTGAGE is made this 26th day of May

19 87, between the Mortgagor,
RONALD L. PRTERSEN AND LAURA J. PETERSEN, HIS WIFE, A8 JOINT TENANTS

(hereinafter called the *Borrower™),
and the Mortgugee, Svergreen Plaza Bank, a corporation organized and existing under the laws of Dlinois, whose address
is 9640 S. Western av~:; Evergreen Park, lllinois 60642 (hercinafter called the *Lender™).

WHEREAS, Borrower is inc'ebted to Lender in the principal sum of Thirty-Two Thousand and
no/100ths ($52, £20.00 ) Doliars, which indebtedness is evidenced by Borrower’s
note dated May 26, 195/ (herein “Note™), providing for monthly instaliments of principal and interest,
with the balance of the indebtednez. if not sooner paid. due and payable on May 26, 1988

TO SECURE to Lender (a) the repaymsii of the indebtedness evidenced by the saidNote, with interest thereon,
the payment of all other sums, with interest (hereon, advanced in accordance herewith to protect the security of this Mortgage,
and the performance of the covenants and agreeiaits of Borrower herein contained, (b) the repayment of any future advances,
with interest thercon, made to Borrower by Lende! mursuant to paragraph 21 hereof (herein “*Future Advances’), and (c) the
repuyment of all other tiabilitics of Borrower to Lisnders howsoever created, whether now existing or hereafter arising. Bor-
rower does hereby mortgage, grant and convey to Lenderth:¢ following described property located in the County ofCook .

State of {llinols:
Lot 53 in Bain's Resubdivision of part of Forest Ridge, in the
East 1/2 of the Northwest 1/4 of Section 7, Township 37 North, Range 14
East of the Third Principal Meridian, in Cook County, Illinois.

DCo UM

PIN #25-07-118-004

which has the address of 9717 S. Leavitt

(Streety

Illinois 60643 {herein “Property Address™);
{State and Zip Code)

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurte-
nances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or
hereafter attached to the property, all of which, including replacements and additions thereto, shall be deemed to be and
remain a part of the property covered by this Mortgage; and all of the foregoing, together with said property are herein

referred to as the “Property"'.

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property. that the Property is unencumbered. and that Borrower will warrant and defend generalily the title to the
Propenty against all claims and demands, subject to any declarations, easements or restrictions listed in a schedule of exceptions

to coverage in any title insurance policy insuring Lender’s interest in the Property.

140401 8-H CO.
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20. Assignment of Rents: Appointment of Receiver; Lender in Possession. As additional security hereunder. Bossower
hereby assigns to Lender the rents of the Property. provided that Borrower shail. prior to acceleration under paragruph 18
hereof or abandonment of the Property. have the right to coliect and retain such renis as they become due and pavable.

“"Upon acceleration under paragraph 18 hereof or abandonment of the Property. and at any time prior to the expiration of
any period of redemption following judicial sale, Lender, in person. by agent or by judicially appointed receiver. shall be entitled
to enter upon. take possession of and manage the Property and to coliect the rents of the Property including thosc pust duc. All
rents collected by Lender or the receiver shall be applicd first to payment of the costs of manugement of the Property and
collection: of rents, including, but limited to receiver's foes, premiums on receiver's bonds and reasonsble sttorney’s fess,
and then to the sums secured by this Mortgage. Lender and the receiver shall be lisble to account only for those rents actual-
ly received. - :

21. Future Advances. Upon request of Borrower, Lender at Lender's option prior to release of this Mortgage. may make
Future Advances 10 Borrower. Such Future Advances, with interest thercon, shall be secured by this Mortgage when evideaced
by promissory notes stating that said notes are secured hercby.

... 32, Release. Upon payment of all sums secured by this Morigage. Lender shall release this Morngage without charge to

Borrower. Borrower shall pay all costs of recordation. if uny, .
23. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.

IN WITNESS WHEREOF, Borrower has executed this Mortgage. /%
... -

D L. PETERSEN

-~ Borrower

Kocne f W

T LAURA J. PETERSEE/ - Borrower

—Borrowet

STATE OF ILLINOIS, Cogk County s

. __the underaigned . a Nowary Public inand for said county,
. in the State aforesaid, do hereby certify that
RONALD L. PETERSEN AND LAURA J. DETTRSEN, HIS WIFE

. personally known 1o me to be the sume Person(s) whuse numets) —_8I€
subscribed 1o the foregoing instrument, appeared before me this diy 2 person, and ucknowlkedged that _they
signed, sealed and delivored the said instrument as _gheix  freeandolantary act,for the uses and purposes therein set forth.

Given under my hand and official scal, this ___Z.QEE._duy of __May . AD.,19_82

OFFICIAL STAL .
JUDITH C. 2IELINSKS w 2L /.

— \,
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UNtrorm COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall prompily pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note. and the principal of and interest
on any Future Advances secured by this Mortgage

3. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
1o Lender on the day monthly instaliments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (herein “Funds”) equal to one-twel(th of the yearly taxes and assessments which may attain priority over this
Mortgage. and ground rents on the Property, if any. plus one-twelfth of yearly premium installments for hazard insurance.
plus one-twelfth of yearly premium installments for morigage insurance. il any, all as reasonably estimated initially and (rom
time to time by l.ender on the basis of assessments and bills and reasonable estimates thercot.

Lender shall apply the Funds to pay said taxes, assessments, insurinee premiums and ground ents upon receipt of
appropriate statemeats from borrower. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this Mortgage
that interest on the Funds shall be paid to Bortower, and unicss such sgreement is made or applicable law requires such
interest to be paid. Lender shall not be required to pay Borrower any interest or cinnings on the Funds. Lender shall give to
Burrower. without charge. an annual accounting of the Funds showing credits and debits to the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender. together with the futute monthly instaliments of Funds payable prior 1o
the due dates of taxes, assessments, sugance premiums and grownd rents, shall exceed the amount required to pay said taxes,
assessients, msurshes pieniums and giound reats as they falb due, such excess shall e at Borntower's option, either prompt.
ly repaid to Bofovwed o vredited to Boirower on monthly installments of Funds. 11 the amount ol the Funds held by Lender
shull not be sufficiers o pay taxes, assessments, insunce premiums and ground sents as they Tull due, Borrower shall pay to
Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed by Lender to Bormower
requesting payment thercol,

Upon payment in Jull0f ail sums secured by this Morigage. I ender shall promptly refund to Borrower any Funds
held by Lender. 1f under parag-aph 18 hereof the Property is sold or the Property s otherwise acquired by l.ender, Lender
shall apply. no later than iminedixszly prior 1o the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. aless applicable law provides otherwise, @ll payments received by Lender under the
Note and paragraphs | and 2 hereot shollbe applied by Lender st in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interes payithle on the Note, and then to miterest and principal on any Future Advances.

4. Charges and Liens. Borrower shidil pay all taxes, assessments and other charges, fines and impositions attributable to
the Property which may attain a priority over/(mis Mortgage, and leaschold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or, if not paid in such manner. by Borrower making payment, when due, directly to the
payee thereof. Borrower shall promptly furnisnt tiender all notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borrower/skall promptly furmish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which (har riionty over this Mortgage: pravided, that Borrower shall not be
required to discharge any such lien so long as Burrowe! whall agree in wrniting 1o the payment of the obhigation secured by
such lien in a manner acceptabie to Lender, or shall in gdod fa:th cantest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enfarcemen. of ithe hien or forfenture of the Property or any part thereof.

S. Hszard Insurance. Borrower shall keep the impravements now existing or hereafter erccted on the Property insured
against loss by fire, hazards included within the term “cxtende( cf verage”. and such other hazards as l.ender may require
and in such amounts and for such periods as Lender may require. piovided, that Lender shail not require that the amount of
such coverage exceed that amount of coverage required to pay thesanis secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen Uy Ycrrower subject 10 approval by Lender:. provided,
that such approval shall not be unreasonably withheld. All premiums ~n insurance policies shall be paid 1n the manner
provided under paragraph 2 hercof or, if not paid in such manner, by Bor/ower making payment. when due, directly to the
insurance carrier.

All insurance policies and renewals thereof shall be in form acceptable to | ender and shall include a standard morigage
clause in favor of and in form accepiable to Lender. Lender shait have the rigit b hold the policies and rencwals thereof,
and Borrower shall promptly fucnish to Lender all repewal notices amd all receipts £t paid premiums. In the event ol loss,
Borrower shall give prompt notice 10 the insurance carner and Lender. L ender may mak proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apptied to restoration or repair of
the Property damaged, provided such restoration or repair 1s economically feasible and thi ecurity of this Mortgage is
not thereby impaited. If such restoration or repair is not econonmucally feasible or 1f the securnty of this Morigage would
be impaired. the insurance proceeds shall be applicd to the sums secured by this Mortgage, wiln fhe excess, if any, paid
to Borrower. I the Property is abandoned by Borrower, or it Borrower fails to respond to Lender w.ithin 30 days from the
date notice is mailed by Lender to Borrower that the insurance carnier offers to settle a claim for insycarce benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender's option either to restoration or roprir of the Property
or to the sums secured by this Mortgage.

Unless Lender and Borrower dtherwise agree 1n writing. any such application of proceeds to princip»! »lall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or chang( \te amount of
such instaliments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the eatent of the sums secured by this Morigage immediately prior to such sale or
acquisition.

6. Preservation snd Maintenance of Property; Leaseholds: Candominiums; Planned Unit Developments. Bonower
shiall keep the Property m good repan and shall not commit waste o permat inpainnent o detenoration of the Property. If
this Mortgage is on 3 unit in a condominium or a planned unit development, Borrower shall perform all of the Borrower's
obligations under the declaration or covenants creating or governing the condominium or planned unit development, the
by-laws and regulations ot the condominium or planned unit development, and constituent ducuments. if o condominium or
planned unit development rider is executed by Burrower and recorded together with this Mortgage, the covenants und agree-
ments of such rider shall be incorporated into and shall amend and supplement the covenants and agreements ol this Mortgage
as if the rider were a pait hereof,

4. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, including,
but not limited to, eminent domain, insolvency, code enfurcement, or arrangements or provecdings involving 2 bankrupt
or decedent, then Lender at Lender's uption, without notice to Borrowes, may make such appearances, disburse such sums
and take such action as is necessary to protect Lender's interest. including, but not limited to, disbursement of reasonable
attorney's fees and entry upon the Property to make repuirs. I Lender required mortgage insurance as a condition of making
the loun secured by this Mortgage. Borrower shatl pay the premiums required 1o maintain such insurance in effect until such
time as the requirement for such insurance terminates in accordance with Borrower’s and Lender’s written agreement or
applicable law. Borrower shatl pay the asmount of all mortgage insurance premiums in the mannes provided under paragraph
2 hercol.

Any amounts disbursed by lender pursuant to this paragraph 7. with interest thereon, shall become additional
indebredness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
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amounts shall be payable upon notice from Lender to Borrower requesting payment thercof. and shait bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note uniess psyment of
interest at such rate would be contrary to applicable law. in which event such amounts shall bear interest at the highest rats
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense Of

any action hereunder.

8. . Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Barrower notice prior to any such inspection specifying reasonable cause therefor related to
interest in the Property. )

9. Condemnation. The proceeds of any award or claim for damages. direct or consequentisl, in connection with any
condemnation or other taking of the Property, or part thereof. or for conveyance in lieu of condemnation. are hereby assignod
and shall be paid to Lender.

Tn the event of a tota! taking of the Property. the proceeds shall be applicd 1o the sums secured by this Morigage.
with the excess, if any, paid (o Borrower. In the event of a partial taking of the Property. unless Borrower and T.ender
otherwise agree in writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market vatue of the Property immediately prior (o the date of taking. with the balance of the proceeda
paid to Borrower.

If the Property is abandoned by Borrower. or if. after notice hy Lender 1o Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Tender within 10 days after the date such notice is
mailed, Lender is sithorized to collect and apply the proceeds. at l.ender's option. either to-restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lende and Borrower otherwise agree in writing, any such application of praceeds to principal shall not extznd
or postpone the ave fate of the monthly instaliments referred 1o in paragraphs | and 2 hereof or change the amount of
such instaliments.

16. Borrower N-i Relesged. Extension of the lime for payment or modification of amortization of the sums secured
by this Mortgage grar.ter. bv Lender to any successor in interest of Borrower shall not operate 1o release. in any manner.
the liability of the origi-al Borrower and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such ~w.cesor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by._rczian of any demand made by the vriginal Borrower and Borrower's successors in interest.

11. Forbearanze by LenCer 7« 8 Walver. Any forbearance hy Lender in cxercising any right or remedy hereunder. or
otherwise afforded by applicablC liw. shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance os.%.ie payment of taxes or other liens or charges by §.ender shatl not be a waiver of Lender's
right (o accelerate the maturity of the ivdebiedness sccured by this Mortgage.

12. Remedies Cumulstive., All rveed.ss provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded bty law.ar equity, and may be exercised concurrently. independently or successively.

13. Successors and Assigus Bound: Jcmt nd Seversl Liability: Captions. The covenants and agreements herein
contained shail bind, and the rights hereunde: shall inure to. the respective successors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereci. AH covenants and agreements of Borrower shatl be joint and several.
The captions and headings of the paragraphs oi “ai; Morigage are for convenicnce only and are not to be used 10

interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Morigage shall be given by riziling such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrow(r muy designate by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by certificd mail. rei:sr-seceipt requested. to 1ender's address stated hercin or to
such other address as Lender may designate by notice to Borrover as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrawer or LenJer-when given in the manner designated herein.

15. Governing Law: Severabitity. This Morigage shall be govein<d by the law of lllinois. In the event that any provision
or clsuse of this Mortgage or the Note conflicts with applicable law, suci conflict shall not affect other provisions of this
Mortgage or the Note which can be given effect without the conflictiig provision, and to this end the provisions of the
Mortgage and the Note are declared to be severable.

16. Borvower's Copy. Borrower shall be furnished a copy of the Note ara uf this Morigage at the time of execution
or after recordation hereof, Tt e e

17. Transfer of the Property: Assumption. If all or any part of the Propeity 4t an interest therein is sold or transfegred
by Borrower by contract or Articles of Agreement or otherwise without Lendes’s pror written consent, excluding (a) the
creation of a lien or encumbrance subordinate to this Mortgage, (b) the creation vfa gurchase money security intesest, for
household applicances, (c) a transfer by devise, descent or by operation of law upon’th. desth of a joint tenant.on(d) the
grant of any leasehold interest of three years or less not containing an option to purcha 2. Lender may, at Landes’s option,
declare all the sums secured by this Mortgage to be immediately due and payable. Lender shall have waived such option to
accelerate, if, prior to the sale or transfer, Lender and the person io whom the Property is-.o be.sold or transferred reach
agreement In writing that the credit of such person is satisfactory to Lender and that the interest sayaole on the sums secured
by this Mortgage shall be at such rate as Lender shall request. If Lender has waived the option to asie’erate provided in this
paragraph 17, and if Borrower’s successor in interest has executed a written assumption agreement ac epted in writing by
Lender, Lender shall reiease Borrower from all obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate. L.ender shall mail Borrower notice of acceleration (n uccordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notikc i< imailed within
which Borrower may pay the sums declared due. If Borrower fails 1o pay such sums prior to the expiration.of such period,
Lender may. without further notice or demand on Borrower. invohe any remedies permitted by paragraph 1R hereof.

18. Acceleration; Remedies. Except as provided in parsgraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, lnduﬂu the covenants to pay when due any sums secured by this Mortgage, Lender
prior to accelerstion shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the bresch;(2) the action
required to cure such breach; (3) s date, not less than 30 days from the date the notice is majled to Borrower, by which such
breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice may result in
accelenation of the sums secured by this M°""3.'.’ foreclosure by judicial proceeding and mie of the Pro| . If the bresch
is not cured on or before the date specified in notice, Lender at Lender’s option may declare sl of sums secured by
this Monm be immediately due and payable without further demand and may foreclose this Mortgage by jw
ceeding. shall be entitled to collect in such proceeding all expenses of foreclosure, including, but not to,
reasonsble attorney’s fees, court costs and costs of documentary evidence, abstracts and title reports.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgsge.
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time
_ prior toentry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due under this
* Mortgage. the Note and notes securing Future Advances. if any. had no acceleration occurred: (b) Borrower cures all breaches
of any other covenants or agreements of Borrower contained in this Montgage: (c) Borrower pays all reasonable cxpenscs
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in enforcing
Lender's remedies as provided in paragraph 18 hereof, including. but not limited to, reasonable attorney’s fees: and (d) Borrower
takes such action as Lender may reasonably require to assure that the lien of this Mortgage. {.ender’s interest in the Property and
Borrower's obligation to pay the sums secured by this Mongage shall continue unimpaired. Upon such payment and cure by
Borrower, this Mortgage and the obligations sccurcd hereby shalt remain in full force and effect as if no acceleration had
occured. This right shall be available to Borrower only once every five years.




