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MORTGAGE

Avenue Bank Northwest
Dempster at Greenwood /7 P.O. Box 48-283 / Niles, lthnois 50648

THIS MORTGAGE mads this  15th  dayof  May . .19 87 . between AVENUE BANK
NORTHWEST AS TRIJS'IEELR‘IDERTRUSTAGRM@IM‘ED&/ZI/?S & KNOWN AS TRUST #24

(“Borrower”) and AVENUE BANK NORTHWEST, a state banking corporation with offices at Dempster at Greenwood, Chicago, il-
linois 80848 {"Bank'’).

WITNESSETH, that:
Borrower is indebted to Bank in the maximum principal sum of b

--One Hundr~d Thousand & No/100=e=e=eacacwanan=as 100,000.00 ) DOLLARS, of
the aggregate amoua! of all advances made by Bank pursuant to that certain Home Equity Line of Credit Agreement between Bank
and Borrower (“Losn Ayieement’’) of aven date herewith, whichever is less, which indebtedness is evidenced by the Loan Agree-
ment and the Home Egu'iy Line of Credit Varlable Interes! Rale Promissory Note of even date herewith (“Note") providing for
monthiy installmants ot iiiares?, with the principat balance of the indebtedness, it not sooner paid or required 1o be paid, due and
payable on demand on or altes 1ivu15) years trom the date of this Mortgage. However, in no event shall the final payment of the Note,
including the total outstanding piinsipai balance and any accrued and unpald Interes!, lees and charges, be due later than fifteen
(15) years from the date hereol.

Interest on the Note is determined f4t Cach monthiy billing period by applying a dally periodic rate to each day's ending loan
balance. The dally periodic rate may vary from riunth to month; it is get at the beginning of each monthiy billing period and remains
constant during that monthiy billing period. Tia dally periodic rate Is 1/365th (or 1/386th in the case of leap years) of the Annuel
Percentage Rate applicable o that monthly billing o/ind {carried 10 tive decimal piaces). The Annual Percentage Rate wili be deter-
mined by adding - One - percent( 1.00 %) to the Frime Rate as reported In the Money
Rate section of The Wall Street Journal on the fl1st busir ess dav of such billing period {the “Prime Rate™).

TO SECURE to Bank (a) the repayment of the indebtedn 18s e/idenced by the Note, with interest thereon, and ali renewals, ex-
tensions and moditications; (b} the payment of all other sums, wit'«in’erest, advanced in accordance harewith to protect the security
of this Mortgage: and (c) the periormance ol the covenants and agreamants of the Borrower herein contained, the Borrower does
heraby MORTGAGE, GRANT AND CONVEY to the Bank the following des:tlbed property located in ‘.Cook County,
illinols, hereby releasing and walving all rights under and by virtus of the (10 nestead Exemption Laws of the State of Hiinols:

Lot 135 of the Willows West, being a Resubdivisinn in the South East 1/4
of Section 20, Township 42 North, Range 12, East ol <he Third Principal
Meridian which plat of Subdivision was recorded Octoom: i1, 1967 as
Document 20287770, in Cook County, Illimois. -
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which has the common address of 3918 Crestwood Drive

Northbrook, Illinois
("Property Address'); and the permanent Index number of: 04-20-411-023-0000 A/_D @) % -

TOGETHER with all the improvements now or hereafter erocted on or attached 1o the property, and all sasémants, rights,
sppurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock, insurance and condemnation pro-
ceeds, and alt lixtures now ar herealter attached o the property, all of which, including repiacements and additions thersto, ahall be
deemed o be and remain a part of the property covered by this Mortgage; and all uf the foregoing, togeihar with said property are
hereinafter referred to as the ‘Property.”

Borrower covenants that Borrower is lawlutly seised of the estate hereby conveyed and has tho right to morigage, grant and
convey the Property, that the Fropsrly is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record. There is 8 prior mortgage
from Borrower t0

dated and recorded as document number
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2. Time of Easence. Time is of the essence of this Mortg‘gge. fhe N6t and the Loan Agrumoz‘

22. Release. Upon payment of ali sums secured by this Mortgage and termination of the Loan Agreemaent, Bank shall release
this Mortgage without charge to Borrower. Borrower shali pay all costs of recordations of any documentation necessary 1o release
this Martgage.

23. Walver of Homestead. Borrower h reby waives all right of homesiead exemption in the Property.

24, Loan Charges. !f the loan secured by this Mortgage Is subject to a law which sets maximum charges, and that law is tinally
interpreted 8o that the interest or other loan charges collected or 1o be collecied in connection with the loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduca the charge to the parmitted limil; and (b}
any suma already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Bank may chooss to make
this retund by reducing the principai owed under the Note or by making a diract payment to Borrower.

25, Logisiation Affecting Lender's Righia. it anactment or expiration of applicable laws has the etfect of rendaring any provi.
sion of the Nolte or this Mortgage unentorceable according to its tarms, Bank, at its option, may require immaediate payment in fuli of
all sums secured by this Mortgage and may invoke any remedies permitted by paragraph 18. It Bank exercises this option, Bank
ghall take steps spocitied in the second paragraph of paragraph 17.

IN WITNESS 'WHEREQF, the undorsigned has signod this Motigage on the day and year first above writtan at

Mles iinos. AVENUE BANK NORTHWEST AS TRUSTEE
UNDER TRUST AGREEMENT DATED
BORROWER APRIL 21, 1975 & KNOWN AS TRUST 24

BzA?(ﬂK-Mrméqf

BY: M
/" NAME
STATE OF ILLINOIS —

ss.
countyor  COOK

1 The Undersigned . a Notary Public in and for said County,
in the State aforesaid, DO HEREBY CERTIFY THAT \
personally known to me to be the same person(s) whose name(s) (Is).at¢; subscribed to the foregoing instrumaent, appeared betfore
ma this day in person and acknow!adged that they
signed, sealed and delivered the said Inslruments as their free and voluntary act,
for the uses and purposes therein set forth, including the release and waivat of th=-sight of homestead.

GIVEN under my hand and notarial seal this  15th day of May .18 87

My commission éxpires: 5/

THIS INSTRUMENT WAS PREPARED BY: RETURN TO:

AVENUE BANK NOSTHWEST i G NOATHWEST
DEMPSTER at GREENWJOD PEMPSTER at GREENWOOD

NILES, ILLINOIS 60648 NILES, ILLINOIS 60648
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The Hien of this Morigage secures payment of any existing indebtedness and future advances made pursuant to the Note fo
the same extent as if such future advances ware made on the date of the execution of this Mortgage without regard to whether or
not thers Is any advance made at the time this Mortgage is executed and without regard 1o whethar or not there (s any indebtednass
outstanding at the time any advance is mede,

The Borrower has the right to prepay the principal amount cutstanding of the Note, in whole or in part, at any time during the
term thersof, without penaity.

COVENANTS, Borrower and Bank covenant and agres as follows:

1, Payment of Principsl and Interest. Borrower shail promptly pay whan due the principal of and Interest on the In.
debtedness evidenced by the Note.

2. Funds for Texos and insurance. Subject to applicable law or to a written waiver by Bank, Borrower shall pay to Bank on
the day monthly instaiiments of principal and interest are payable under the Note, until the Note is paid in full, a sum (hetein
“Funds"} agual to one-twelfth of the yearly taxes and assessments which may attain priority over this Mortgage, and ground rents
on the Property, if any, plus one-tweltth of yearly premium instaliments for hazard insurance, pius one-tweitth of ysarly premium in-.
staliments for morigage insurance, if any, all as reasonably estimated initially and from time lo time by Bank on the basis of
asgessments anr 0i!ls and reascnable estimates thereof.

The Funds sne’. be heid in an institution the deposits or accounis of which are insured or guarantesd by a Federal or state
agency (Including daix if Bank is such an Institution). Bank shali apply the Funds to pay said taxes, assassments, insurance
premiums and ground re”.s. Bank may not charge for so holding and applying the funds, analyzing said account, or verifying and
compiling said assessmentt un i bills, uniess Bank pays Borrower interest on the Funds and applicable iaw permits Bank 10 make
such a charge. Borrowsr and B2.ak -y agres in writing at the time of execution of this Mortgage that interast on the Funds shall be
pald to Borrower, and unless suci: 8 r2ament is made or applicable iaw requires such interest to be paig. Bank shall not be required
to pay Borrower any interest or earning”-cn the Funds. Bank shall give to Borrower, without charge, an annual accounting of the
Funds showing oredits and debits to the "urua and the purpose for which each debit to the Funds was made. The funds are pledged
as additional security for the aums secured b thix Morigage.

It the amount of the Funds heid by Banx, ‘oz2ther with the future monthly instaliments of Funds payabie prior to the due
dates of taxes, sasessments, insurance pramiusz und ground rents, shal! exceed the amount required to pay said taxes,
asssssmants, insurance premiums and ground rents <. t2-av fall due, such excess shall be, at Borrowar's option, elther promptly
repaid to Borrower or credited to Borrower an monthly instulime~:< of Funds. It the amount of the Funds held by Lender shall not be
sufficient to pay taxes, assessments, insurance premiuma (nd ground rents as they fall due, Borrowsr shall pay to Bank any
amount necessary to make up the deficiency within 30 days from t 1e ¢ ate notice is matied by Bank to Borrower requesting payment
thereot.

Upon payment in tull of atl sumes secured by this Mortgage, Bank slait Jromptly refund to Borrower any Funds held by Bank, If
under paragraph 18 hereot the proparty Is sold or the Property Is otherwis( a.quired by Bank, Bank shall apply, no later than im-
mediately prior to the ssle of the Property or lts acquisition by Bank, any Funds he!Z-bv Bank at the time of application as a credit
against the sums securad by this Mortgage.

The requirement of this paragraph 2 shall not be applicable if the property is ¢nzanbered by a prior first ifen mortgage.

3. Appiication of Payments. Uniess applicable jaw provides otherwise, all ppymen's reelved by Bank under the Note and
this Mortgage shall be applied by Bank first in payment of amounts payabie to Bank by Borrow sy under paragraphe 7 and 18 hereof,
then to intereat payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Truet; Charges; Liens. Burrower shall fully and timely perfor; alt of the Borrower's obliga-
tions under any mortgage, deed of trust or other security agreement which has or appears to have any :«0’itv.over this Mortgage,
Including Borrowst's covenants tO make any payment when due. Borrower shall pay all taxes, assessments 2.0 other charges, fines
and Impositions attributable to the Property which may attain a priority over this Mortgage in the manner provit ed under Paragraph
2 hereot or, I not paid in such manner, by Borrower making psyment, at (sast ten {10) days before due, directly 1o 170 sayes thereo!.
Borrower shall promptly furnish to Bank ail notices of amounts dus under this paragraph, and in the svent Borrowsr shall make pay-
ment directly, Borrower shalt promptly furnish to Bank receipts evidencing such paymants,

§. Hazard insurance. Borrower shall keep the improvements now existing or hereafter srected on the Property insured
ageinst loss or damage by firs, hazards included within the term “extended coverage”, and such other hazards {(ootiectively
“Hazards") as the Bank may require. Borrower shall maintain Mazard insurance for the term of the Note or such other periods as
Bank may require and in an amount squal (0 the iesser of (8} the maximum insurable vaiue of the Property or (b) the amounts of the
Line of Credit evidenced by the Note and secured by this Mortgage, pius the amount of any obligation secured in priority over this
Mortgage. The insurance carrier providing the insurance shail be chosen by Borrower subject to Bank’s approval which shall not be
unreasonably withheld. All premiums on insurance policies shall be paid in the manner provided under Paragraph 2 hereof, or, if not
peid in such manner, by Borrower making payment, when dus, directly to the insurance carrier. All insurance policies and renawals
thereaf shall be in a form scceptable to the Bank and shall include a standard mortgage clause soceptadls to the Bank. Bank shall
have the right to hold the policies and renewals thereof, subject to the rights and terms of any mortgage, dsed of teust of other
security agreement with a lien that has or appears to have priority over this Mortgage. Borrowsr shatl promptly funish to Bank all
receipts of paid premiumas and renewal notices. in the event of a loss, Borrowor shall give prompt noiloo to the insurance casrier and
the Bank. The Bank may make proof of ioss i not made promptly by Borrower.
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Subrect to the rights and terma of any mortgage, deed of trust or ather secur aggem;wlt wh‘ a !Zn that has or appears to
have priotity over this Morigage, insurance procesds shail be applied to resloration or rapalir of the Property damaged, provided
such restoration or repalr is economically feasible and the security of this Mortgage is not thereby impaired. If such restoration or
repalir I3 not economically leasible or if the security would be impaired, the insurance proceeds shall be appiied to the sums secured
by this Mortgage, with any excess paid to Borrowe:. If Borrower abandons the Froperty, or if Borrower tails 1o respond to Bank
within 30 days from the date notice Is mailed by Bank to Borrower that tha Insurance carriar offars to settie a ciaim, Bank Is
authorized to colect and apply the Insurance proceeds at Bank's option sither o restoration or repair of the Property or to the sums
secured by this Mortgage.

It under paragraph 18 hersol, the Property is acquired by Bank, all right, title and interest of Borrower to any insurance
policies and to tha procesds thereof resulting from damage to the Property prior 1o the sales or acquisition shali pass 10 Bank to the
extent of the sums securad by this Mortgage immediately prior to such sale or acquisition.

8. Praservation and Maintenance of Property; Lesssholds; Condominiums; Planned Unit Developments. Borrower shail keep
tha Property in good repair and shall not commit waste or permit impairmont or deterioration of the Property and shall comply with
the provisions of any lease if this Mortgage is on a teasehold. Ii this Murtgage is on a unit In a condominium or @ planned unit
develepment, Borruwer shall parform all of Borrower's obligations under the declaration of covenan!s creating or governing the con-
dominium or plannea unit development, the by-laws and regulations of tha condominium or planned unit development, and consti-
tuent documants. It a Condominium or planned unit development rider is executed by Borrower and recorded together with this
Mortgage, the covenanis 7ino agreements of such rider shail be Incorporated into and shall amend and supplement the covenants
and agreements of this Mort ;203 as i the rider were a part hereof.

7. Protection of Lender's S«aurity. It Borrower falls 10 parform any of the covenants and agreements contained in this
Mortgage, or it any action or procuer.ing is commenced which materially allects the Bank's interest in the Property, including, but
not limited 16, eminent domalin, insolvenzy, code anforcement, or arrangements or proceedings involving a bankrupt or decedent,
then Bank at Bank’s option, upon notlce i #uirower, may make such appearances, disburse such suma and take such action as is
necessary to protect Bank's interes!, Including. oul not limited 10, disbursements of reasonable attornays’ fees and entry upon the
property to make repairs. (1 Bank required mortg2gs-insurance as a condition of making the loan secured by this Mortgage, Bor-
rower shall pay the premiums required to maintain 2u¢rinsurance in effect until such time as the requirement for such insurance
terminates in accordance with Barrower's and Bank's i i.an agreament or applicable law, Borrower shall pay the amount of all
mortgage insurance premiums in the manner provided uncer paraqraph 2 hereof.

Any amounts disbursed by 8ank pursuant to this paragrioh 7, with interesi thereon, shall become additionel indsbtedness of
Borrower secured by this Mortgage. Uniess Borrower and Bank a(ires to other terms of payment, such amounts shall be payable
upon notlce lrom Bank to Borrower requesting payment thereof. Nottine contained in this paragraph 7 shall require 8ank to incur
any expense or take any action heraunder.

8. Inspection. Bank may make o cause to be made reasonable entriss upon and inspections of the Property, provided that
Bank shall give Borrower notice priar to any such Inspection spacitying reasonable cxuce therefor related to Lender's interast in the
Property.

9. Condemnation. The proceads of any award or claim for damages, direct o conssquential, In connaction with any con-
demnatlon or other taking of tha Property, or part thereol, or for conveyance in lieu of conaeinnrilon, are hereby assigned and shall
be paid to Bank, subject to the terms of any mortgage, deed of trust or other secuiity agreeme it with a lien which has priority over
this Mortgage. Borrower agrees to execute suci further documents as may be required by the condennation authority 1o effectuate
this paragraph. Bank (s hereby irrevocably authorized to apply or release such moneys raceived ¢/ ma'e settlement for such
moneys In the same mannar and with the same etfect as providad In this Mortgage for disposition or wol’wmant of procesds of
Hazard insurance. No settiameant for condemnation damages shall be made without Bank's prior written a.proval,

10. Borrowsr Not Released. Extension of the time for payment, acceptance by Bank ol payments other than yccording to the
terms of the Nate or modification in paymant terms of the sums secured by this Mortgage granted by Bank 10 any auccessor in in-
terest of Borrower shall nol operate (o reiease, in any manner, the liabliity of the original Borrower and Borrower's successors in In-
teresl. Bank shall not be required to commence proceedings against such successor or retuse to extend time tor paymaent or other-
wise modify amortization of the sums sacured by this Mortgage by reason of any demeand made by the original Borrower and
Borrower's successors In Interest.

11. Forbearance by Lender Not a Walver. Any lorbearance by Bank in exercising any right or remedy hereunder, or ctherwise
afforded by applicable iaw, shall not be a walver of or preciude the exsrcise of any such right or ramedy. A waiver as to one event
shall not be conatrued as continuing or as a walver as 1o any other event.

12. Remedies Cumulative. All remedies provided In this Mortgage are distinct ana cumulative to any other right or remedy
under this Mortgage or afforded by law or equity end may be exercised concurrently, independently or successively.

13, Successors and Asaigns Bound; Joint and Several Liablilty; Captions. The covenants and agresments herein shall bind,
and the righta hereunder shall inure to, the respective helrs, legatees, devisses, successors and aseigns of the Bank and Borrower,
subject 10 the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and severai. The captions
and headings of the paragraphs of this Mortgage are for conveniance only and are not to be used 10 interpret or detine the provi-

slons hereol.
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14. Notices. Except to the sxtent any notice shait be required under applicable law to Le given in another manner, (s} any
notice to Borrower shall be given by mailing such notice by certified mail addressad to Borrower at the Property Address or at such
other address as Borrowss may designate by notice to the Bank as provided herein, and {b) any notice to the Bank shali be given by
certified mail 10 the Bank's address stated harein or to such other address as the Bank may designate by notice to Borrower as pro-
vided herein. Unless otherwise specifically provided, any notice provided for in this Mortgage shail be desmed to have been given 1o
Borrower or Bank when given In the manner designatad herein,

18. Goveming Law; Seversbiiity. This Morigage shall be governed by Federal law and the law of liiinois. in the event that any
provision or clauss of this Mortgage or the Note shall be adjudged invalid, lilegal or unenforceable by any court, such provision or
clause shall be desmed stricken from this Mortgage and shail not affect other provisions of this Mortgage or the Note which can be
given effect without the conflicting provision, and to this end the provisions of the Mortgage and the Note are declared tc be
severable. As usad herein, ‘‘costs,” “expenses,” and “stiorneys’ fees" include all sums to the extent not prohibited by applicable
law or limited herein,

16. Borrower's Copy. Borrower shail be given a conformed copy of the Note, the Loan Agreement and this Morigage at the
time of execution or after recordation hersof.

17. Transfer ¢. ‘he Property; Due on Sale. If ail or any part of the Property or any Interest in it is sold or transferred (or if &
bensficial Interss\ in Corrower is sold or transferred and Borrower is not a natural person) without Bank's prior written consent,
Bank may, at its optien, Jeguire immadiate payment in full of ali sums sacured by this Mortgage. o

if Bank exercises vin? option, Bank shall give Borrower notice of acceleration. The notice shail provide a'pbrhd of not fess
than 30 days from the date tiie .:0iice Is delivered or malisd within which Borrower must pay all sums securad dy this Mortgage. i
Borrower fails to pay these sums ~6° 1o the expiration of this period, Bank may invoke any remediss pifmmodby ttﬂlmnmo
without further notics or demand o.: Borrower. . -

The option granted 10 Bank under thiz naragraph 17 shall not be exercised by Bank if such oxﬂcm Is prm\lbludty Fodml
law, LT

18. Default; Acoeleration. The Note and th.s n'ortgage shall be in default after notice by Bank tofﬂqwomv of nny of the
following events: (1) Borrower fails to make any pa,;ment due hereunder; (1) Borrower fails to comply with thele/ms of the Nota, this
Mortgage or the Loan Agresment; (Ili) any application ar ~¢»tement furnished to the Bank by Borrower (s found to'be mafodnlly {aine;
(iv) the outstanding belance due Bank under the Note, Mot 42 4 or Loan Agresment sxceeds the Principal; {v) Borrower fails to fur-
nish parsonal financiai statements upon request of the Bank (rom time to time; (vl) Borrower makes an assignment for the benefit of
creditors, becomes insoivent or becomes unabie to meet Borriwer's obligations generally as they become dus; (vil) Borrower
defauite or an action {s flisd alleging a default under any credit ine’.runent cr mortgage evidencing or securing an obligation of
Borrower with priority in right of payment over the Note, or whose lien 748 o appears t0 have priority over the lien created by the
Mortgage; (viil) death of Borrower occurs; (ix) there is a saie of the Property: (x) :inv other act or svent occurs by reason of which the
Bank reasonably deems itself to be Insecure.

Upon default, the Bank at its option may refuse to make any additionai zuvancea. Further, it any default occurs under sub-
paragraphs (i), (il), (iv), (v) or (ix} above, ths Bank shall send notice to Borrower satting forti, » time period of at least 30 cays within
which such default may be cured. If such defauit is not cured within the time period allowr 4 %5 the Bank, the entire principal amount
outstanding and accrued interest thereon will be immaediately due and payabla without fusthz-nntice or demand by Bank. If any
detault occurs under subparsgraphs (ili}, (vi), (vil), or (viil) above, the Bank at its option may Ce:imr the entife principal amount
outstanding and accrued thereon immediately due and payable. The Nots hoider may exercise this 21.tidn to accelerate during any
defauit by Borrower regardiess of any prior forbearance.

19. Borrawer’s Right to Reinstate. Notwithstanding Bank's acceleration of the sums sscured by thi, Nonaaoo. -Borrower
shall have the right to have any proceedings begun by Bank to enforce this Morigage discontinued at any tim~ prior to entry of a
judgment sntorcing this Mortgage if: (a) Borrower pays Bank il sums which would be then due under this MorigZ.ge and the Note
had no acceleration occutred; (D) Borrower cures all breaches of any other covenants or agreements of Borrower co aN 1ed in this
Mortgage; (c) Borrower pays all reasonable expenses incurred by Bank In enforcing the covenants and agresments of Borrower con-
tained in this Mortgage and in enforcing Bank's remedies as provided In paragraph 18 hereof, including, but not limited to,
reasonable attorneys' fees; and (d) Borrower takes such action as Bank may reasonably require to assure that the lien of this
Mortgage, Bank's intersst In the Property and Borrower’s abligation to pay the sums secured by this Mortgage shall continue unim-
paired. Upon such payment and cure by Borrower, this Morigage and the obligations secured hereby shall remain In full force and
offect as If no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver; Lender In Posssssion. As additional security hereundsr, Borrower hereby
assigns to Bank the rents of the Property, provided that Borrower shall, pricr to accaleration under paragraph 18 hereof or abandon-
ment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereot, or abandonment, and at any time prior to the expiration of any period of
redemption foliowing judiclal sale, Bank, in person, by agent or by judiciaily appointed recelver, shail be entitied to enter upon, take
possession of, and manage the Property, and coliect the rents of the Property, including thoss past due. All rents collscted by Bank
of the recelver shali be applisd firat to payment of the costs of operation snd management of ihe Property and ocllection of rents, in
cluding, but not limited to, receiver's tess, premiums on recsiver's bonds and reasonable attorneys' fees, and then to the sums
secured by this Mortgage. Bank and the receiver shall be liable to account only for thoss rents actuaily received.




