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DES PLAINES NATIONAL BANK .
MORTGAGE e
5
Des Plaines National Bank

878 Lee Street
Des Plaines, lilinois 80016

THIS MORTGAGE, maar, this _18th da‘\; ot _May 1987 _ between DONALD CAPOZZO AND
SUSAN L. CAPOZZO, hias v/ fe together RANARANRARARANAANARS

(“Borrower”) and DES PLAINES N”fONAL BANK, a national banking association with offices at 678 Lee Street, Des Plaines,
Iliinois 60016 ('Bank").

WITNESSETH that:

Borrower has executed and delivered.4 #3rtain Home Equity Line Note and Credit Agreement (“Note") of WW

gwble to the order onZank in the maximum rrinclpal amount (*'Maximum Credit Amount'’) of

4 HUNDRED AOR (5_44,500.00 AR INAARAAAAAN The Note evidences advances made or to be made by Bank
to Borrower under the terms of the Note.

The indebtedness evidenced by the Note accru=x interest at a variable rate provided for in the Note. The principal and
Interest under the Note are due and payable as providuc in the Note, and the outstanding principal balance of the Note and
all accrued and unpaid interest are, it not sooner due 1 declared due, due and payable five (5) years from the date hereof.

To secure to Bank (a) the repayment of the indebtedne.s vvidenced by the Note, with interest thereon, and all renewals,
extensions and modifications; (b) the payment of all other aums, with interest, advanced in accordance herewith to protect the
security of this Mortgage; and (c) the performance of the coveran's and agreements of the Borrower herein contained and of
the covenants and agreements of Borrower contained in the Note, ¥'1@ Borrower does hereby MORTGAGE, GRANT AND CON-
VEY to the Bank the following described property located in. Covk County, lilinois, hereby releasing
and waiving all rights, under and by virtue of the Homestead Exempti.n Laws of the State of lllinois in such property:

6, Township 42 North, Range 10East of the Third Principui Meridian, according

to the Plat thereof recorded May 26, 1965 as Document 19477018, in Cook Csunty,
I1linois, (emcepting therefrom the North 4 feet thereof meaiured parallel '3
with the North line of said Lot) im Cook County, Illinois W

PIN 020l IO W-CCOO
DAY un

(¥ ]
Lot 237 in Fox Point Unit 2, heing a Subdivision in ti:e Northwest K of Section %
&

which has the common address of 1417 R. Main Street, n"‘n‘:”p Illinois 60010

(“Property Address’); and the permanent index number of

Together with all the improvements now or hereafter erected on or attached to the property, and all easements, rights, ap-
purtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock, insurance and condemnation pro-
ceeds, and all fixtures now or hereafter attached to the property, ali of which, including replacements and additions thereto, shall
be deemed to be and remain a part of the property covered by this Mortgage; all of the foregoing, together with said property
are hereinafter referred to as the '‘Property.”’

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property, that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record. There is a
prior mortgage from Borrower to___DES PLAINES NATIONAL BANK
dated__ July 2, 1983 and recorded as document____ 83093380 )

The indebtedness evidenced by the Note constitutes a revolving credit loan. This Mortgage Is given to secure not only
existing Indebtedness but also such future advances, whether such advances are obligatory or are to be made at the option
of Bank, or otherwise, as are made by Bank under the Note, to the same extent as if such future advances were made as of
the date of this Mortgage. The total amount of indebtedness that may be secured hereby may decrease or increase from time
to time, but the indebtedneas secured hereby shall in no event exceed the Maximum Credit Amount of the Note, plus any sums
advanced by Bank to protect its security, together with interest as provided in the Note and herein.
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Incur any expense or take ary s ! ‘FF L! lAlL mR ﬁ -
8. INSPECTION. Bank s RO Or0dule td be L1 dAn Ithaofthe Property, provided

that Ba;k shall give Borrower notice prior to any such inspection specifying reasonabie cause therefore related to Bank’s interest
In the Property.

9. CONDEMNATION. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Bank, subject to the terms of any Prior Mortgage. Borrower agrees to execute such further documents as
may be required by the condemnation authority to effectuate this paragraph. Bank is hereby irrevocably authorized to apply or
reiease such moneys received or make settlement for such maneys in the same manner and with the same effect as
in this Mortgage for disposition or settiement of proceeds of Hazard Insurance. No settlement for condemnation damages shall
be made without Bank’s prior written approval.

10. BORROWER NOT RELEASED. Ertension of the time for payment, acceptance by Bank of payments other than accord-
ing to the terms of the Note or modification in payment terms of the sums secured by this Mortgage granted by Bank to any
successor in interest of Borrower shall not operate to release, in any manner, the liability of the original Borrower and Borrower's
successors in interest. Bank shall not be required to commence proceedings against such successor or refuse to extend time
for payment or otherwise modity amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Borrower's successors in interest.

11. FORBEARANCE BY BANK NOT A WAIVER. Any forbearance by Bank in exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preciude the exercise of any such right or remedy. A waiver
as to one event shall not be construed as continuing or as a waiver as to any other event.

12. REMEDIES CUMULATIVE. All remedies provided in this Mortgage are distinct and cumulative to any other rights or
remedies under this Mortgage or atforded by law or equity and may be exercised concurrently, indepundently or successively.

13. SUCCESSC AS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CAPTIONS. The covenants and agreements
herein shall bind, unc-ine rights hereunder shall inure to, the respective heirs, legatees, devisees, successors and assigns of
Bank and Borrower, susject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint
and several. The captios /1ind headings ot the paragraphs of this Mortgage are for conveniencse only and are not to be used
to interpret or define the provisions hereof.

14. NOTICES. Except t< *ia extent any notice shall be required under applicable law to be given in another manner, (a)
any notice to Borrower shall be givan by mailing such notice by certified mail addressed to Borrower at the Property Address
or at such other address as Bor'ow.r may designate by notice to Bank as provided herein, and (b) any notice to Bank shall
be given by certified mail to Bank's‘ad drass stated herein or to such other address as Bank may designste by Notice to Borrower
as provided herein. Uniess otherwics specifically provided, any notice provided for in this Mortgage shall be deemed to have
been given to Borrower or Bank when ¢iven in the manner designated herein.

15. GOVERNING LAW; SEVERAB\.(T'r. This Mortgage shall be governed by Federal law and the law of Hllinois. In the
event that any provision or clause of this Mortgs.gs or the Note shall be adjudged invalid, illegal or unenforceable by any court,
such provision or clause shall be deemed stricken irom this Mortgage and shall not affect other provisions of this Mortgage or
the Note which can be given effect without the ceariicting provision, and to this end the provisions of this Mortgage and the
Note are declared to be severable. As used herei.~ z28ta", “‘expenses’”, and "“attorneys’ fees” inciude all sums to the extent
not prohibited by applicable law or limited herein.

18. BORROWER'S COPY. Borrower shall be given 4 sunformed copy of the Note and this Mortgage at the time of execution
or after recordation hereof.

17. TRANSFER OF THE PROPERTY; DUE ON SALE. | all cr any part of the Property or any interest therein or any interest
in any trust that holds titie to the Property is sold, transferrea, criweyed, mortgaged, encumbered or assigned by operation of
law or otherwise, sums secured by this Mortgage shall, after thirty.(20} days’ notice by Bank to Borrower as provided in paragraph
18, become immediately due and payable without notice or demand:

18. DEFAULT; ACCELERATION. The Note and this Mortgage =’ial’ ba in default after thirty (30) days’ notice by Bank to
Borrower of any of the following events: (a) an "'Event of Default’” (as deiir.ec! in this Note) or Borrower's breach of any covenant
or agreement of Borrower in this Mortgage, including, but not limited to, t'i=-covenants to pay when due or declared due any
sums secured by this Mortgage; (b) the occurrence of a default under any Prior Mor'gase or any instrument evidencing indebtedness
secured by a Prior Mortgage, or the acceleration of any such indebtedness or th s filir.p.of any action to collect such indebtedness
or to foreclose such Prior Mortgage; (c) any application or any representation ur ~(*tement furnished to Bank by Borrower is
found to be faise; (d) the outstanding balance due Bank under the Note or Mortgiiye axceeds the Maximum Credit Amount:
(e) Borrower fails to furnish Bank an updated financial statement upon each anniversary rate of the Note or when Bank roasonably
requests or Borrower fails to furnish Bank any other personal financial information when Be:i<reasonably requests; () a bankruptcy
proceeding is filed by or against Borrower or Borrower makes an assignment for the benutit st creditors, becomes insoivent or
Is unable to meet Borrower's obligations as they become due; (g) Borrower’s death; (h) all.o* any part of the Property is soid
or is further encumbered; or (i) the occurrence of any other default under this Mortgage, the Nots, oy any other agreement bet-
ween Bank and Borrower.

Upon the occurrence of any of the events described in items (a) through (i) above, Bank, witr.o::: notice, may refuse to
pay any outstanding checks or make any additional advances, and Bank at Bank's option may, upon 3% days notice to Borrower,
declare all of the sums secured by this Mortgage to be immediately due and payable without further deinunc’ and may foreclose
this Mortgage by judicial proceedings. Bank shall be entitled to collect in such proceeding all expenses of iurociosure, including,
but not limited to, reasonable attorneys' fees and costs of documentary evidence, abstracts and titie repoi*s. During the con-
tinuance of the default, Borrower remains subject to all rights, remedies and obligations set forth in the Note, in addition to those
rights, remedies and obligations provided herein.

19. BORROWER'S RIGHT TO REINSTATE. Notwithstanding Bank's acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Bank to enforce this Mortgage discontinued at any time prior
to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Bank all sums which would be then due under this Mortgage
and the Note, had no acceleration occurred; (b) Borrower cures all breaches of any other covenants or agreements of Borrower
contained in this Mortgage: (c) Borrower pays all reasonable expenses incurred by Bank in enforcing the covenants and agreements
ot Borrowser contained in this Mortgage and in enforcing Bank's remedies as provided in paragraph 18 hereof inciuding, but not
limited to, reasonabie attorneys’ fees; and (d) Borrower takes such action as Bank may reasonably require to assure that the
lien of this Mortgage, Bank's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall
continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obtligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

20. ASSIGNMENT OF RENTS; APPPOINTMENT OF RECEIVER; BANK IN POSSESSION. As additional security hereunder,
Borrower hereby assigns to Bank the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph
18 hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof, or abandonment, and at any time prior to the expiration of any period ot
redemption following jusdicial sale, Bank, in person, by agent or by judiciaily appointed receiver, shall be entitled to enter upon,
take possession of, and manage the Property, and collect the rents of the Property, including those past due. Ali rents coliected
by Bank or the receiver shall be applied first to payment of the costs of operation and management of the Property and collection
of rents, including, but not limited to, receiver’s lees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then
to the sums secured by this Mortgage. Bank and the receiver shall be liable to account only for thoss rents actuaily received.

21. TIME OF ESSENCE. Time Is of the essence In this Mortgage and the Note.

CRN682LE
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