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MORTGAGE

THIS MORTGAGE g‘Seﬁuritg lﬂstrumcm") isgivenon ......., January.. 0.
% Bank o

19..87 . The mortgagor is *..5ank of Lyons as Trustee under.Trust. Agreement. dated. July.. l4.,..1983

and known as Trust Numbex. .3012.... (“Borrower"). This Security Instrument is given 10 ..ccc.cvrviviirisesssnesiens

Cheseegrttatatete s tioiatasertensns

U b anCTEUS . COMPANY... ...\ e ssar st es , which is organized and existing

------ 1essetanteresennes TesaiDessrelaterordesitiaesteiesnrsiasistarniostsncetnsy

under the laws of ....6he..8take. .0f. JlLinQds. . .., and whose address is ..Sears..Tower.,..233..8v.....e
Wacker.Drive.  .(hicaga,..J11linois. .. .BAG60E. ... e (*“Lender*).

** Borrower owes Lendr tae principal sum of ... 4 £tY.. Thensand..and..na/ 100, moomnm on sn s sm e smsm o ...

Sommmmmnn s T nnsnanea.. Dollars (U.S. $...30,00Q.0Q..=5.5.). This debt is evidenced by Borrower's note
dated the same date as this “ecurity Instrument (“*Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payabisco.......... MarCll, Lo JRB2 s s This Security Instrument
secures to Lender: (a) the repay-asnt of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of ull.other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (<) the-performance of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower dor's hereby mortgage, grant and convey to Lender the following described property
1oCAted iN ..o TR e teresseterererasebtsbeibeeraseaseraeerasataas resresnesreetis e e e ernesasanas County, Hlinois:

UNIT #1509 IN THE STRETELVILLE CENTER CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING D:5TRIBED REAL ESTATE:

ALL OF THE PROPERTY AND SDACZ LYING ABOVE AND EXTENDING UPWARD FROM A
HORIZONTAL PLANE HAVING AN ®7.F/ATION OF 119.30 FEET ABOVE CHICAGO CITY
DATUM (AND WHICH IS ALSO THE LOWER SURFACE OF THE FLOOR SLAB OF THE

NINTH FLOOR, IN THE 26 STORY BUILDING SITUATED ON THE PARCEL OF LAND
HEREINAFTER DESCRIBED) AND LYING WITHIN THE BOUNDARIES PROJECTED

VERTICALLY UPWARD OF A PARCEL OF LAWD COMPRISED OF LOTS 20 TO 24 AND
LOT 25 (EXCEPT THAT PART OF LOT 25 LZI0G WEST OF THE CENTER OF THE
PARTY WALL OF THE BUILDING NOW STANDING {HE DIVIDING LINE BETWEEN LOTS
25 AND 26), TOGETHER WITH THE PROPERTY AMD SPACE LYING BELOW SAID
HORIZONTAL PLANE HAVING AN ELEVATION OF 119,20 FEET ABOVE CHICAGO CITY
DATUM AND LYING ABOVE A HORIZONTAL PLANE AVINC. AN ELEVATION OF 118.13
FEET ABOVE CHICAGO CITY DATUM (AND WHICH PLAN:Z COINCIDES WITH THE
LOWEST SURFACE OF THE ROOF SLAB OF THE 8 STORY-BLILDING SIUATED ON SAID
PARCEL OF LAND) AND LYING WITHIN THE BOUNDARIES !'"CJECTED VERTICALLY
UPWARD OF THE SOQUTH 17.96 FEET OF AFORESAID PARCEL ¥ LAND, ALL IN THE
SUBDIVISION OF THE WEST 394 FEET OF BLOCK 32, (EXCEl1 T4E EAST l4 FEET
OF THE NORTH 80 FEET THEREOF), IN KINZIE'S ADDITION 10 CIICAGO IN
SECTION 10, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE TH.LD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICR SURVEY IS8 ATTAC/(ED AS EXHIBIT
“A* TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMEN1 ’J WER
26017897 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN ‘3£ COMMON
ELEMENTS.

PARCEL 2:
EASEMENT FOR THE BENEFIT OF LOT 25 OF THE RIGHT TO MAINTAIN PARTY .WALL

AS ESTABLISHED BY AGREEMENT BETWEEN EDWIN B. SHELDON AND HEATON OWSLEY
RECORDED AUGUST 11, 1892 AS DOCUMENT 1715549 ON THAT PART JF LOTS 25
AND 26 IN KINZIE'S ADDITION AFORESAID OCCUPIED BY THE WEST 1/2 OF THE
PARTY WALL, IN COOK COUNTY, ILLINOIS.

PARCEL 3:

EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS SET
FORTH IN THE DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND
EASEMENTS DATED OCTOBER 1, 1981 AND RECORDED OCTOBER 2, 1981 AS
DOCUMENT 26017894 AND AS CREATED BY DEED RECORDED AS DOCUMENT 2601789S.

MOTTGAEC, Brant uiu CUNTYE TIT-TTUPCITY RITO AL 1IC riupcity 13 UNHCHLUINUSICY, CALGPL 1UT -ue . .
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrunces of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

s

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT ~ Form 3014 12/83
BSankforms, Inc,
$16.00
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerstion following Borrower's
bruehofuy covenant or agreement in this Security Iastrument (but not prior to acceleration under paragraphs 13 and 17

unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
defanit; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in ncceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shail be entitled to collect all expenses fncurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitied to enter upon, takc possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limited to, *s fees, premiums on
receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Security & ent.

21. Release. Upon payment of all sums secured by this Security lnstrumem, Wer»dnll release this Security
Instrument withost charge to Borrower. Borrower shall pay any recordation cgm.\\w‘

22. Waiv.~ o' Homestesd. Borrower waives all right of h wﬂ‘é’xcmpnon in the Property.

23. Riders to s Security Instrument. If one o ers are exccuted by Borrower and recorded together with
this Security Instrum.a., the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenra’z and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check apr.fc7 ole box(es))

[C] Adjustable Rat:: Vider Condominium Rider [ 24 Family Rider

[ Graduated Paymeat “dider 7] Planned Unit Development Rider
[ Other(s) [specify)

BY SIGNING BELOW, Borrowcr accepts and agrees to the terms and covenants contained in this Security
Imtmmeuundinanyndet(s)executedbyBr..awerandrecordedwnhut BANK OF LYONS, not personaliy but
;gg;r Trust Agreement dated July 14,

KATN..30IM....oevninernnneirniinnnnennns {

Attast- / - i By... LAY .
‘G.a,rAy "C. Marinier, fsst. Secretary Alex ¥, Loulousis, Trust Ofﬂ"m

STATEOFILLINOIS, . . ..........00ivenns L..... oo AP <. County ss: .

) A INiana. Gredmm................ . ¥ Notary Public in and for said county and state, ' "

do hereby certify that. . ... .. Alex .V...Loulousts.and. 62wy -C. -Mardniep - oo vieeecrrenen .
............................ , personally known to me to be the saiie purson(s) whose name(s). ... are . l%
1* o]

subscribed to the foregoing instrument, appeared before me this day in persoi, urd acknowledged that . .. they...
&

signed and delivered the said instrument as. . . . the 17, .. .free and voluntary act, ior (he uses and purposes therein :
= p

set forth.

Given under my hand and official seal, this. . ...

My Commission expires:
August 30, 1988

THIS INSTRUMENT IS EXECUTEID BY BANK OF LYONS NOY
PERSONALLY BUT SOLELY AS TRUSTES, AS AFORESAID,
ALL THE COVENANTS AND CONDITIONS TO BE PERPORMED
MEREUNDER BY BANX OF LYOKS ANE UNDERTAKEM @V 17 L ’
SOLELY AS TRUSTLE AS APORESAID AND NOT INOIVIDUALLY, Lo S
mnm LIABILITY SNALL BT ASSENTED OR BE ' - R

-unou.mwwwm
’mm' NTS, REPRESENTATIONS ON
WARBANTIES CONTAINED i THIS IRBTRUMENT,

{Space Below This Line Reterved For 1 and Recerder)

This document prepared by: UnibancTrust Company
Sears Tower
233 S. Wacker Drive
Chicago, IL 60606
N. McKinney - Real Estate Div.

Y a\ 5. ~ Box 124

1

Bankfarins, Inc,

W

.

e T 1961 AND RECORDED OGTOBER 2
1981
DOCUMENT 26017894 AND AS CREATED BY DEED RECORDED AS nécum-rngsouass.
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (**Funds’) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.' Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's opiion, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the.Z*un/is held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary t~-make up the deficiency in one or more payments as required by Lender.,

Upon payinesitin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by L«rd<=. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prics to the sale of the Property or its acquisition by Lender, any Funds heid by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Farments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be apphci: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable 1 =ger paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Borrowr: chall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority ove. (his Security Instrument, and leaschold payments or ground rents, if any.
Borrower shalt pay these obligations in <he m=uaner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person ow/:d pt yment. Borrower shall promptly furnish 1o Lender all notices of amounts
to be paid under this paragraph. If Borrowur.msukes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lie’s whizh has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation seCv/ed by the lien in a manner acceptable to Lender: (b) contests in good
faith the lien by, or defends against entorcement of the len in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any pirt of the Property: or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien ta.this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority ver this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvemepr:s siow existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amount: and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower sub’ect jo Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and #o<il include a standard mortgage clause.
Lender sha!l have the right to hold the policies and renewals. If Lender requires, Burrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower sheil pive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promiptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall beapplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender :security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the fasurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any cxesss Gaid to Borrower. If
Borrower ubandons the Property, or does not answer within 30 days a notice from Lender that tke isurance carrier has
nffered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds'to-repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-duy period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and it Borrower acquires fee title to the Property, the leaschold and
fec title shall not merge unfess Lender agrees to the merger in writing.

7. Protection of Lunder’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by u lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todo so.

Any armounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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TH1s CONDOMINICM RIDER is made this day of
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as:
Streeterville. Center

IName ot Condominium $roject)

(the "Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“*Owners Association') holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lepaer further covenant and agree as follows:

A. Condgolaium Obligations. Borrower shall perform all of Borrower's obligations under the Condomimum
Project’s Constitueric Documents. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condomirtun Project; (11) by-laws: (iit) code of regulations; and (iv) other equivalent documents. Borrower shali
promptly pay, when due alidues and assessments impuosed pursuant to the Constituent Documents.

B. Hazard Insuraare; So long as the Owners Association maintains, with a generally accepted insurance carrier. a
“master’” or “blanket” policy osithe Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverag: ' “ihen:

(i) Lender waives the prewision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazacd nsurance on the Property; and

(ii) Borrower's obligation tunder.Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Assoctation policy.

Borrower shall give Lender prompt nodzeatany lapse in required hazard insurance coverage.

In the event of a distribution of hazard “nrosance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, 2dy proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by tic Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall takssuch actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptaole in form, amount, and extent of coverage to Lender.

D. Condemnation, The proceeds of any award or claim’for damages, direct or consequential, payable to Borrower in
connection with any condemnation o1 other taking of all or any pact of the Property, whether of the unit or of the common
elements, or for any conveyance in licu of condemnation, are hergtiy Gssigned and shall be paid 1o Lender. Such proceeds
shall be applicd by Lender to the sums secured by the Security Instrumedtias provided in Uniform Covenant 9.

E. Lender's Prior Consent, Borrower shall not, except afternoiice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty eoipiche case of a taking by condemnation or
eminent domain;

(i) any amendment to any provision of the Constituent Documents itth pravision is for the express benefit of

Lender;

(i) termination of professional management and assumption of self-managenent of the Owners Association;
or

(iv) any action which would have the effect of rendering the public liability insurafice coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, the Londer may pay them.

Any amounts disbursed by Lender under this paragraph I shall become additional debt of Borrower sezuvied by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intevest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesdng payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

Bank of Lyons, not personally but under
Trust Agreement dated July 14, 1983 and

THIS INSTRUMENT 13 EXECUTED BY BANK OF LYON :
PERSONALLY BUT SOLELY AS TRUSTRE, AS A'OR:SmT 81(3§gge.'2

ALL THE COVENANTS AND CONDITIONS TO BE PERFOAMID

HIREUNDEZR BY BANM OF LYONS ARK UNDERTAKEN BY IT

SOLELY AS TRUSTEE AS AFORESAID AND NOTY DNOIV'OUALLY.

AND NO PERSONAL LIABILITY SHALL BE ASSERTLD L ¢

ENFORCELABLE AGAINST 8ANK OF LYONS BY REASON OF ANY ¢ og,;*an

OF THE COVENANTS, STATEMANTS, REPRESENTATIONS OR r . L cer
WARRANTIES CONTAINKD IN THIS INSTAUMENT,

Attest: /fg'—-, < Q/Kza;a;u

Gary C. Mdrinier, Asst. Secretary

MULTISTATE CONDOMINIUM RIDER—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

BankYorms, Ing,
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