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mortgages [nsured under the one- 1o
four-family provisions of the National
Houslng Act.

MORTGAGE

THIS INDENTURE, Made this Sih “dayof Moy, PUBY , Between
SAM SICNF JR, ANO SGANORA G SLONE, HIS WIFF

87290417 , Morigagor, and

MARGARETYEN & GOMPANY, 1TNG

o coeporution organized and existing under the fuws of ! P Srate 0l New deramy and authorized (o
do business in the state of lllinols, Morigagee.

WITNESSETH: That wheroas the Mortgagor is Justly indebted to the Morigagee, as is evidenced by a certain Promissory
ven darc herewith, In the principal sum of
NO!S‘ ?stnt”\'/“‘ c!slr‘vvm"\ Thousiaened, l’,F('ul’r' Mamdreel Sevvant oy ared DOQ/00

Dollars (3 81,4700 00 ) payable with Interest at the rate of
Fight AND Ona-Half P Gwatan
per contum { A L %) per annum on the unpaid bulnnce until pald, and made payabls to the order

o Mortgagee at lis office
r;';hf ]qn% Il“r\ . Nevw Jevrmiiny N8ara3n

or at such other place us the holder o ey designute in writing, und delivered; the said principal and interest being payable in
monthly instaliments of ‘

Fave Hundewd Faghtemn a8 a /100
Dollars ($ K18 84 yon tha first day of duiv b taRT » and a like sum on
the first day of each and every month theceafier antil the note s fully paid, excepi thai lt_:_y final payment of principal and inter-
est, If not sooner paid, shatl be due and payableor vhe first duy of - e, 20V

NOW, THEREFORE, the sald Mortgugor, for the boter securing of the pnyment of the aald principal sum of money and
interest and the performance of the covenants and ugrecrnents hereln contnined, does by thei¥ prevenis MORTGALR andd e
WARRANT unto the Morigagee, ita successors or aseigns, thev.'owing described Real Estato situnte, lying, and being in the
county of  GOOK and the State of lllinois, to wit:

-y
LOT 13 IN BLOCK 11 IN LINCOLNWOOD SUBDIVISYON, BEING A SUBDIVISION OF PART
OF THE SOUTHEAST 1/4 OF SECTION 24, TOWNSHIP 3% NORTH, RANGE 13, EROT. THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE FLAT THEREOF RECORDED IN TH
OFFICE OF THE RECORDER OF DEEDS OF COOX COUNTY, ILLINOIS ON AUGUST 7
1957 AS DOCUMENT NO. 16978902 AND FILED IN THE nFFICE OF THE REGISTRAR OF
TITLES QF COOK COUNTY, ILLINOIS ON AUGUST 7, 1957 5. DOCUMENT.
NO. LR 17048360 AND FILED IN SAID REGISTRAR’S OFFI1CE SN OCTOHER 23, 1957
AS DOCUMENT NO. LR 1765892, AS SUPPLEMENTED BY SECOMND SUPPLEMENT TO PLAT
RECORDED IN SAID RECORDER’S OFFICE ON NOVEMBER 13, 19%7-AS DOCUMENT
NO. 17064483; AS AMENDED BY AMENDMENT TO SUPPLEMENT TO PLAT RECORDED IN
SAID RECORDER'S OFFICE ON FEBRUARY 14, 19%8 AS DOCUMENT ND. 1713‘9Q61AND,,
FILED IN SAID REGISTRAR'S OFFICE ON FEBRUARY 14, 19%8 AS DUCUMENT e
NO. LR 1781984 AND AS AMENDED BY SECOND AMENDHENT TO SUPPLEMFANTY TO PLAT
RECORDED IN SAID RECORDER'S OFFICE ON JUNE 28, 1958 AS DDCUMCNT
NO. 1724335356 AND FILED IN SAID REGISTRAR'S OFFICE ON JUNE 258, Y3fe AS
DOCUMENT NO. LR 1802981, IN COOK COUNTY, ILLINDIS.
PERMANENT TAX NO. 31~24-435-016
203 ILLINOIS STREET PARK FOREST IL 60466

”) G,S— ZC— L r’*’\’ EJ).SS.Z 3:.(. -
3/—2 SIS 0lL (»;;/4(;)?‘,7,,,

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonglng, and the rents,
Issues, and profits thercof; and all apparatus and fixtures of every kind for the purpose of s.upplying or distributing heat, light,
water, or power, and all plumbing and other fixtures in, or that may be placed in, any building now or hercafter standing on
said land, and also all the estate, right, ttle, and interest of the sunid Mortgugor in and to said premises,

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and lixtures, unto 'thc said Mortgagee,
its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by vir-
tue of the Homestend Exemption Laws of the State of Ilinois, which sald rights and benefits the said Mortgagor does hereby
expressly release and waive,

ILLINOES FHA MORTGAGE STATE OF ILLINOIS
MAR-1201 (8/86) HUD-92116M (3-80)

Meplaces 1170 IRev. 17833
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AND AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Mortgagaor does hereby assign 1o the Mortgages
»ll the rents, issues, und profits now due or which may herealier become due for the use of the premises hereinabove described.

THAT HE WILL KEEP the improvements now existing ur hereafier erevted on the mortgaged praperty, insured as may be requited
from time to time by the Mortgagee agninst foss by fiee and other hazard, casualtios and contingencies in such amounts and for such periods
as may be required by the Mortgagee and will pay prompily, when due, any premiums on such insurance provision for payment of which has
not been made herelnbefore,

All insurance shalt be varried in companies wpproved by the Mortgagee and the policies nngd renewnls thereof shall be held by the Mort.
guree und have attached thereto Josy payible clavses in fuvor of und In form aeseptabile 1o the Maortgagee, I1n event of loss Mortgagor will give
immediate nolice by mail to the Mortgugee, who may make proof of loss {F not made prompily by Mortgagor, and each insuranee company
congerned {s hereby authorized and directed (0 muke payient for suck ks divect)y to the Morigngee insiead of 1o the Mortgagor and the
Morgagee jointly, and the insurnnce procecds, or any part thercof, may be applicd by the Mortgagee at its option cither to the reduction of
the indebtedness hereby securcd ur (0 the rextoration or repair of the property damnged. tn evem of toreclosure of this Martgnge or other
transfer of title to the mortgaged property in extingaishment of the indebtedness secured hereby, all right, tithe and interest of the Morigngor
in und (0 any insurance policies then In foree shall pass to the purchaser or grantee.

THAT i the premises, or uny part thereof, be condemned under any pawer of emlient domain, or acquired for & public use, the
damages, proceceds, and the consideration for auch acquisition, 1o the extens of the full amount of Indebiedness upon this Morigage, snd the
Note secured hereby remaining unpaid, are hereby nssigned by the Mortgagor to the Morigagee and shall be pald forthwith to the Morigagee
10 be applied by i1 on account of the indebtedness secured hereby, whether or not,

THE MORTGOZQQ L FURTHER AGREES that should this Mortgage and the Note secured iereby not be eligible For imurance under
the Nationsl Housing Acvithin 60 days frum the dute hereol (written statement of uny officer of the eparcnient of Howstng and Urban
Develupmieint ar suthorizes ngent of the Secretury of Housing and Urban Development dted subsequent to the 60 days® time from the date
af this Mostguge, Jdeelining 1 insure saldh Note and this Mortguge, being deemed conclusive proof of such lnelgibility), the Morigagee or the
holder of the Note may, ai I+ ontjon, declare all siums secured hereby immediately due and payable.

IN THE EVENT of default In'making any monthly payment provided for hereln andd in the Note secured hereby for u period of thiny
(30) days after the due date thereol or /. cise of a bredch of any other covensnt or nyrecmien! hereln stipulated, then the whoie of said prin.
vipal sum remaining unpaid together w/ih accrued interest thereon, ahall, at the election of the Mortgagee, without nalice, become im.
mediately due and payable,

AND IN THE BYENT (bt the whole Cf ».¢t debt is declured Lo be due, the Mortgagee shall have the right immediately to foreclose this
Morngage, und upon the flling of any bill for Lt purpose, the court in which such bill is filed may at any Hme therenfier, elther hefore or
afier sale, und without nuiice to the said Mortgagu, orany party clniining under said Mortgagor, and withoul tegard (0 the solvency or in.
wivensy nl the time of such applications for appol it of & recelver, or for an order 10 place Morigagee In possession of the premises of
the person or persons Hable for the payment of the inarbiedness secured hereby, and without regard 10 the value of said premises or whether
the same shall then be occupied by the owiter of the equizy o redemption, us & homesiead, enter & order placing the Morigages in possession
of the premises, or appoint o reveiver for the benelit of 1h( Murgagee with pawer to collect the e sty (ssues, und profliy of the sric prembies
during the pendency of such foreeiosnre suit pnd, in ense o1 2Clzand @ deficlency, during the ful statutory period of rediemption, and such
rents, issues, and profits when collected may be applied townrd the nayment of the indebtedneis, cost, taxes, Insurance, apd other items
necessary for the protection nind preservation of (he propeny.

Whenever the sald Mortgagee shall be placed in possession of the .00 re-described premises uader nnt order of & court [n which nn action
it pending to foreclose this Mortguge or & subscgguent mortgage, e sitd Xiorgagee, in it disertion, may: keep the suld premives In good
repair; pay such cirrent or back taxes and assevements ws may be due 0o Vieosnid premises; pay for and madntain such insurance o such
wnounts as shall bave been required by the Morigugee; leuse the said premivis 10 the Muortgugor or others upon such terms and conditions,
cither within or beyond any period of redemption, as nre approved by the court] eonret nnd receive the renty, issues, and profha for the use of
the premives herelnabove described; and employ ather persons mind expend Dl vack nmounts us are ressopably necessary (o carry out the
provisions uf this paragraph.

AND IN CASE OF FORBECLOSURE of this Mortgage by suld Moartgagee it any court'of Jaw or sguity, 8 reasonahle sum shall be al.
lowed Tor the solivitor's fees, and stenographers' fees of the complninant in such procecd’sg, and also for all owlnys for documsentary
evidence und the cost of a compiete absiraer of dtle Tur the purpose of such foreclosure; ntd G 2ase of any other suit, or legal proceeding,
whareln the Morigagee shall be made w party therelo by reason of (hix Morigage, s costs and espeines, /il the reasonable fees and charges
of the attorneys ur solicitars of the Mortgagee, so mnde partics, for seevices In such sult or proce nirgs, shall be u furiher Hlen and charge
upon the said premises under this Mortgage, und wll such expenaes shall bevome so much additiona! vwdebiedness secured hereby and be
atlowed tn any decree Foreclosing this Mortguge.

AND THERE SHALL BE INCLUDED inany degree Toreciosing this Morignge wind be paid out of th proveeds of nny sale made o pur-
sinee of jby sieh decree: (1) AL the costs of such sl or suits, wckvertising, sule, nnd conveyanve, lueludiny sezarneys’, satlchors', and
stenagraphers’ fees, untiayy for dovumentury evidenve and cost of suid abstraet and examinmion of thile: (23 & e monies advaneed by the
Morigagee, If any, for the purpose authiorized t the Mortgnge with interest ot such advances o the rnte set Forth 20k Note secured herehy,
from the time such ndvances ure maude: (3) abl the averued interest cemuining unpaid on the indebiedness iereby secirea: <8) ail ¢he said greln-
vipnl money reminlnbieg unpiskd, The overplus af the proceeds of sale, IF any, shall then be pald 1o the Mortgagor,

1f Mongagor sha)) pay suid Nuote at the time angt in the mnnner aforessld and shall nbhide by, comply with, und duly perform aff the
covenanty aml agreements herein, then this conveyaive shall be null and vald and Mortgagee will, within (30) days alier written demand”
therefur by Morgagor, exeente o relense or sutisfuetion of this Morigage, and Mortgagor herchy wui\ e« the beneflis of all stututes or Inm T
which require the earller exevution or delivery of suvh releuse or stiafaetion by Muortgugee.

IT IS EXPRESSLY AGREED thai no extenslon of the time for paymeni of the debt hereby secured given by the Mortgagee to any luc-
cessor in lnterest of the Morigagor shall opernte L release, In wny manner, the original Hiability of the Mortgagor,

]
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UNOFFICIAL GOPY,

RIDER TO MORTGAGE/DEED OF TRUST

THIS RIDER MADE THIS 2Bth DAY OF MAY , 19 87 ,
MODIFIES AND AMENDS THAT CERTAIN MORTGAGE/DEED OF TRUST OF EVEN DATE HEREWITH

BETHEEN SQE i]& JR_AND SANDRA G. SLONE, HIS WIFE
) ! s AN N .+ INC, AS MORTGAGEE AS FOLLORS:

THE MOPTAAGEE SHALL, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING COMMISSIONER
OR HI5 TtSIGNEE, DECLARE ALL SUMS SECURED BY THIS MORTGAGE/DEED OF TRUST TO BE
IMMEDIATELY, DUE AND PAYABLE IF ALL OR A PART OF THE PROPERTY IS SOLD OR-
OTHERWISE TRANSFERRED {OTHER THAN BY DEVISE, DESCENT OR OPERATION OF LAW) BY

THE MORTGAGUR ;" PURSUANT TO A CONTRACT OF SALE EXECUTED NOT LATER THAN 24

MONTHS AFTER THZ PATE OF EXECUTION QF THIS MORTGAGE OR NOT LATER THAN 24

MONTHS AFTER THE'DATE OF A PRIOR TRANSFER QOF THE PROPERTY SUBJECT TO THIS
MORTGAGE/DEED OF TRUST| TO A PURCHASER WHOSE CREDIT HAS NOT BEEN APPROVED IN
ACCORDANCE WITH THE KCULIREMENTS OF THE COMMISSIONER,

- MORTGAGOR

,Kiw_.qun.

12/86 ASSUMPTION RIDER
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This Rider to the Mortgage between SAM SLONE JR. AND SANDRA G. SLONE, HIS WIFE

: and MARCARETTEN & COMPANY, INC. dated MAY 28,

19 i3 deemed to amend and supplement tho Morteane of same date as follows:
AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not to do, or permit 1o be done, upon said premises, anything
that may impair the value thereol, or of the security intended (o be elfected by virtue of this instrument; not to
sulfer any lien of mechanics men or material men to attach to sawd premises; to pay 1o the Mortgagee, as here-
inatter provided, unul said note s Tullvpaid, (1) a sum sufficient to pay all taxes and asiessmenis on said prem.
iscs, of any tax or assessment that may be levied by authority ol the State of Illinos, or of the county, town,
village, or city in which the said land is situate, upon the Morigagor on account of the ownership thereol; (2)
a sum sulficient to keep all buildings that may at any time be on said premises, during the continuance of said
indebtedness, insured for the benetit of the Mortgagee in such formis of insurance, and in such amounts, as may
be required by the Mortgagee,

In case of the refusal or neglect of the Mortgagor to make such payments, or to satisfy any prior lien or in-
cumbrance other than that for taxes or assessments on said premises, or to keep snid premises in good repair, the
Morigagee may pay such taxes, assessments, and insurance premiums, when due, and may make such repairs
to the property herein mortgaged as in its discretion it may deem nccessary for the proper prescrvalion thereaf,
and any moneys so paid or expended shall bevome so much additional indebtedness, secured by this mortgage, to
be paid out ol _nroceeds of the sale of the mortgaged premises, il not otherwise puid by the Mortgagor.

It is expreisly provided, however (all ather provisions of this morigage to the contrary notwithstanding),
that the Mortgozee shall not be required nor shall it have the right to pay, discharge, or remove any tax, asscss.
ment, or tax hen/upon or against the premises described herein or any part thereof or the improvements situated
thercon, so long i riic Moregagor shall, in good faith, contest the same or the validity thereof by appropriate
legal proveedings biavght in a court of competent jurisdiction, which shall operate to prevent the collection of
the tax. assessment, or vn so contested and the sule or torfeiture of the said premises or any pert thereofl (o
satisly the same. .

AND the said Mortgagor Puether cavenants and agrees as follows:

That privilege is reszrred to nay the debt in whole or in part on any installment
due date. ' :

That. together with, and in addition 10, .he monthly pavments of the principal and interest payable under the
terms of the note secured hereby. the Mortgager :vill pay to the Mortgagee, on the [irst day of each month until
the said note is {ully paid, the following sums;

(d) A sum equal 10 Lhe ground rents, il any, next due, plus the promiums that will next become due and payable en
pehcies of Nire and other haeard insurance covening the mortzaged gr~nerty, plus 1ancs and assesyments neut due
on the mortgaged property tall as estmated by Lhe Morigagee) less ol ums 2lready paid theretor divided by 1he
numoer of months (o etupte before one month pror 1o the date whenoiuih sround rents, premiums, taves and as-
sessmenty will become delinquent, tuch sumy 10 be heid by Mortgagee 10 ot 1o pay said gtound {enfs, premiums,
taves and special atsessmenti; and

Ail payments mentioned in the lwo preceding subsections of this paragraph and (31} paviments to be made under the
note tecured hereby shall be added tugether and the aeergyale amount theteol shall be paid by the AMorigigur each
menin 1 a ungle payment (o e apphicd by the SMongagee 1o the Toliawing iiems in the arder 2t carth:

! pround rents, ol any, Laxes, speCial asdesiments, Lirg, and other hazard insurance premivsis;
ierest un the note secured herchy, and ' -5
) amotnzation of the prnaipal of vhe waid noje. -

Any deficiency in the amount of any tuch aggrewwte monthly pavment shall, unlens made good b e Mortgagor prior,
to the due dJdare of the nexi such payment, consituie an event o1 Jefaull under this morigage. The Morcgagee mav col *
lect 3 ''late charge’ nol to exceed lour cents (4') for eacn dollar ($1) 1or eavh payment more than -filieen (15} days n
arreary, 10 cover Lhe gatra expente involved in handhing dehinguent payments., (a) 'S

Il the total of the payments made by the Mortgagor under subsection (#Xof the preceding parapraph shall exceed
the amount of the payments aciually made by the Morrgagee fos ground rents, taxes, and assessments, of insurance j
premiums, as the case may be, such excess, if the loan is curcent, at the option of the Mortgagor, shall be ¢redited oAy
subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor, [T, however, the monthly payiments 2"
made by the Mortgagor under subscction () of the preceding paragraph shall not be sufficient to pay ground 77
rents, (axes, and assessments, or insurance premiums, as the case may be, when the same shall become due
and payable, then the Morteagor shall pay 1o the Mortgagee any amount necessary to make up the deficiency, on
or before the date when payment of such ground rents, taxes, assessments, or insurance premiums shall be due,
Il at any ume the Mortgagor shall tender to the Mortgigee, in accordance with the provisions of the note secured
heteby, full payment of the enhire imdebtedness represented thereby, the Mortgagee shall, in compuling the
amount of such indebtedness, eredit to the account of the Morpagor all payments made under the provisions of
subsection (g7 of the preceding paraeraph which the Morigagee his not become obligated to pay (o the Seeretary
of Housing and Usban Development, and any balance remamninyg in the funds accumulated under the provisions
of subsection (h) of the preceding paragraph. if there shali be a delault under any of the pravisions of this
mortuage resulting 1n a public sale of the premases covered hereby, or if the Mortpagee acquires the property
otherwise atter detauil, the Mortgagee shall apply, at the time of the commencement ol such proceedings or at
the tine the property is otherwise acyquiead, the balanee then remciimng in the funds accumulated under sub-
section (A} af the preceding paragraph as a eredit against the amaunt ol prancipal then reenaiming unpaid under
saul note and shall properly adjust any paymenis which shall Iy.uccn made fde subsection {@} of the pre.

ceding paragraph, P
L ~ 1y /'( ()q\‘l t &ll
~hog thwar
7."'(’ /.
wl v ol 2
~Borrower
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