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Mortgage 131:5070585-748 2038/251
oo LOAN #00037377 (0095)

This Indenture, made this 28T dayol  MAY .19 g7 ., betwaen /ﬂ
. |
TIMOTHY S. DINEEN /

ANCELA MARIA DINEEN, HUSBAND AND WIFE

State of Ilinols

WESTAMERICA MORTGAGE COMPANY, A COLORADO CORPORATION + Morlgagor, and

a corporation organized and existing under the laws of ‘THE STATE OF COLORADO

Morigagee.
Withesseth: That ~hereas the Martgagor is justly indeblad 1o the Morigagee. as is evidenced by a cerlain promissory nole bearing

even date herewith, in the zrincipal sum of FORTY FIVE THOUSAND ONE HUNDRED FIFTY THREE AND 00/100

Dollars ($ 45,153, 00 Vpayable with interest at the rale of  STX AND ONE-HALF
per centum ( 06.500/%* %) perzonum on the unpaid balance untl paid, and made payable {o the order of the Mortgagee at s

officein 7000 FAST UNION AVEHUZ.- SUITE 500
DENVER, COLORADO 80237 , o at such
other place as the holder may designate m wriing, and delivered; the said principal and interest being payable in monthiy instaliments of

TWO HUNDRED EIGHTY FIVE AND 40/100 Dollars {$ 285,40/ % )
of JULY 1 ,19 87 . and a like 2wiaOn the lirst day of sach and every month tharealier until the note is

fully paid, except that the finat payment of principal and interest, it not sooner paid, shall be due and payabie on the first day ol

JUNE . 2017

Now, Therefore, the said Mortgagor, for the better secunny of the peyment of said principat sum of money and interest and the
partormance of the covenants and agreements herain contained, does by theze pinsents Mortgage and Warrant unto the Mortgagee

its successors or assigns, the following described Real Estate situate, lying, and P<ing in the county of
COOK and tha State of llinois, to wit!’

LOT 14 IN BLOCK 3 IN MILLER'S 79TH STREET AND KEDZIE AVENUE isNOR BEING A
SUBDIVISION OF THE SCUTHEAST % OF THE SCUTHEAST % OF SECTION 2f- TOWNSHIP
38 NORTH, RANGE 13 EAST OF THE TUIRD PRINCIPAL MERIDIAN, IN COOX COUNTY,

6TIhIe2ZL].

ILLINOIS.
ALSO XNOWN AS:
7834 SOUTH SPAULDING AVENUE ,
CHICAGO, ILLIGNOIIS 50652 YN8, INL.
PIN: 19 2 19~-027- 0000%

HA o \ols b

**SEE ADJUSTABLE RATE RIDER AMENDTNG MORTGAGE

SEE ADJUSTABLE RATE RIDER AMFNDING MORTGAGE ATTACHED %%&QD MADE A PART HEREOT
NCLUDING, WITHOUT

FOR ADDITIONAL TERMS, COVENANTS AMD CONDITTONS OF THIS
LIMITATION, PROVISIONS FOR ADJUSTING THE TNTEREST PATE AND MONTHLY PAYMENT.

Together with all and singuiar the tenements, heredilaments and appurtenances thereunto belonging, and the rents, issues, and
profits thereof. and all apparatus and fixiures of every kind far the purpose of supplying or distribuling heat, light, waler, or power
all plumbing and other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the esizt:.

right, title, and interest of the said Morlgagor in and [o said premises.

This form is used in connection with mortgages insured under the gne- 1o four-family programs of the National Housing Act which require & One-Time
Mortgage Insurance Pramium paymen (including sections 203(b) and (i}} in accerdance with the regulations tor those programs.

Page 1 ol 4 HUD-93116M.1 (8-85 Edition!
24 CFR 200174

MRO473.0M 12:86
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who may make proof of loss if not made promplly by Mortgagor,
and each insurance company concerned is hereby authorized
and direcled to make paymen! lor such joss directly fo the |
Mortgagee instead of 1o the Marigagor and the Morlgagee jointly,
and lhe insurance proceeds, or any par thereal, may be applied
by the Maorigagee at its option either to the reduction of the
indebtedness hereby secured or to the restoralion or repair of the
property damagad. In event of foreciosure of this morigage or
othar transfer of title to the mattgaged property in extinguishment
of the indebledness securad hereby, all right, title and interes! of
the Mortgagor in and to any insurance palicies then in farce shall
pass 1 the purchaser or grantee.

That if the premises, or any part thereof, be condemned under
any power of eminant domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition,
1o the extant of tha full amount of indebtedness upon this
Mortgage, and the No?> secured hereby remaining unpaid. ate
heraby assigned by *re.Martgagor 10 1he Mortgagee and shall be
paid forthwith fo the Mortgages 1o be applied by il on account of
the indebtedness secured he eby, whether due or not.

The Mortgagor Further 2gre 2= that should this morigage and
the note secured hereby not ba'eigible for insurance under the

National Housing Act withing rxry (50 ) days
from the date hereof {written statamer, of anv officer of the

Deparimeni of Housing and Urban Development or authorized
agent of the Secretary of Housing and Urban uevefopment dated

subsequent to the SIXTY (60 ) days
time from the date of this mortgage, declining to insure ;aic’ nole
and this morigage being deemed conclusive proof of such
ingliglkility), the Morigages or the holder of the note may, at.«=
option, declare afl sums secured hereby immediataly due anc
payabla. Notwithstanding tha foregoing, this option may not be
exercised by the Morigagae when the ineligibility for insurance
under the National Housing Act is due to the Morlgagee’s failure
to remit the morigage insurance premium 1o the Department of
Housing and Urban Developmenl.

In The Event of default in making any monthly payment
provided for herein and in the note secured hereby for & period
of thirty {30) days atier the due date thereof, or in case of a breach
of any other covenant or agreament herein stipulated, then the
whole of said principal sum remaining unpaid together with
accrued interest thareon, shall, at the election of the Mortgages,
withou! notice, become immediately due and payable.

And In The Event that the whoie or said debt is declared lo
be due, the Morigagee shall have the right immediately to
foraclose Lhis mortgage, and upon the filing of any bill for that
purpose, the court in which such bill is filed may &l any time
thereafter, elthar belore or after sals, and without nolice to the
said Morigagor, or any party claiming under said Mortgagor. and
without regard to the solvency or insoivency of the person or
persons liable for the payment of the indebledness secured
hersby, at the time of such applications for appointment of a
receiver, or for an order to place Mortgagee in possession of the
premises and without regard to the value of said pramisas or
whether the same shall then be occupied by the owner of the
equity of redemplion, as a homestead, enter an order placing the
Mortgagee in possession of the premises, or appoint a receiver
for the benelit of the Morigagee with power 1o collect the rents,
issues, and profits of the said premises during the pendency of
such foreclosure suit and, in case of sale and a deficiency, during
the full statutary period of redemption, and such rents, issues,
and profits when collacted may be applied toward the payment of

B

the indeblednais, cg!s. Lxed,dinsulanca and other items
necessary for the protection and preservation of the property.

Whenaver the said Mortgagoe shall be placed in possession of
the abova described premises under an order of a court in which
an action is pending to loreclose this morigage or a subsequent
morlgage, the said Marlgages, in its discretion, may: keep the
said premises in good repair; pay such current or back 1axes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been
required by the Mortgagee: lease he said pramises 10 the
Mortgagor or others upon such terms angd conditions, either within
of beyond any period of redemption, as are approved by the court,
coflect and receive the rents, issues, and profils for the use of the
premises hereinabove described: and employ other persons and
expend itsel! such amounts as ars reasonably necessary 10 carry
out the provisions of this paragraph.

And in Case of Foreclosure of this morigage by said
Morigagee in any court of law or equity, 4 reasonable sum shall
be allowed for the solicilor’s feas, and stenographers’ fees of the
complainant in such proceeding, and also for all outlays lor
documentary evidence and the cost of a complete abstract of title
for the purpose of such forectosure; and in case ol any other suit,
or legal progeeding, wherein the Mortgagee shall be made a party
thereto by reason of this morigage, its costs and expenses, and
the reasonable feas and charges of the attorneys or solicilors of
the Morigages. so made paries, for services in such suit or
proceedings, shali be a further fien and charge upon the said
premises under this merigage, and all such expenses shall
become so much additional indebtedness secured hereby and be
allowed in any decres loreclosing this mortgage.

And There Shall be Included in any decree foreclosing this
1horigage and be paid out of tha proceeds of any sale made in
rursuance of any such decree: (1) All the cosis of such suit or
spie; adverlising, sale, and conveyance, including attorneys’,
solciturs', and stenographers’ (ees, oullays for documentary
aviderice and cost of said abstract and examination of titie, (2) all
the moheys advanced by the Morigagee, if any, for the purpose
authorized. 7 ihe mortgage with interest on such advances at the
rate sel forh in/ine hote secured hereby, from the time such
advances are muda; 15) all the accruad interest ramaining unpaid
an the indebtedness Harby secured; and (4) ali the said principal
money remaining unpair. Tha overplus of the procesads of the
sala, i any, shall then be.4,5id to the Morigagor.

If Mortgagor shall pay said o3 at the time and in the manner
aloresaid and shal!l abide by, compiy with, and duly periorm aﬂj
the covenants and agreements herein_ta~ii this conveyance shal}
be null and void and Mortgagee will, viithi thirty (30) days afg
writton demand therefor by Mortgagor. erucuia a refease or {3
satislaction of this morigage, and Mortgagur hoiaby waives ¢
benefits of all statutes or jaws which requirg the acdier execueicE
or dalivery ¢f such release or satisfaction by Morigagee. ot

It is Exprossly Agreed that no extension of the time for o)
payment of the debt heraby secured given by the Mortgagee to
any successor in interest of the Mortgagor shail operate to
release, in any manner, the original liability of the Morigagor.

The Covenants Herein Contatned shall bind, and the benetis
and advaniages shall inure, 1o the respective heirs, executors,
administralors, successors, and assigns of the parties hereto.
Wherever used, the singular number shall include the plural, the
plural the singular, and \ha masculine gender shall includa the
feminine.

CINLINL.

SEE ATTACHED ASSUMPTION RIDER N
le 792

MRO473 DM 12:86
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FHA ASSUMPTION RIDER
. TO THE
MORTGAGE/DEED OF TRUST

This Rider, dated this 28TH day of MAY 19 87 , amends the
Mortgage/Deed of Trust of even date by and between

TIMOTHY S. DIREEN
ANGELA MARIA DINEEN, HUSBAND AND WIFE

, helainatter referred to as Mortgagor, and
WESTAMERICA MORTGAGE COMPAMY, A COLORADO CORPORATION

, hereinafter refsrrad to as Mortgages, as follows:

The mortgagee shall, wan the prior approval of the Federal Housing Commissioner, or his designee,
declare all sums secured by this' mr.ri5age to be immediately due and payable if all or a part of the property
is sold or otherwise transferred (othzr than by devise, descent or operation of law) by the mortgagor, pursuant
to a contract of sale execuied not iate’ than 24 months after the date of execulion of this mortgage ar not
later than 24 months after the date of pric: transfer of the property subject to this morigage, o a purchaser
whose credit has not been approved in accordancs with the requiremants of the Commissioner.

IN WITNESS WHEREOQF,

TIMOTHY €. DINEEN
ANGELA MARTIA DINEEN, HUSBAND AND WIFE

set  THEIR hand(s) arz seal(s) the day and year first aforesaid.

HAVE
~F J 2N,
« /{z'zéﬂ /é/ ) Gleeeent [Seal]
TIMOTHY”S. DINEEN
{

L . [Seal)
[Seal) o
Signed, sealed and delivered w}
in the presence of &J
[Seal) I~

74

" OFFICIAL SEAL "
RARPRARA J. SCHUTT
NGTARY PUBLIC, STATE OF {LLINCIS
MY OONINS I EXPIRES 1/28/30 )

I AN

L R Y

Page 10l 1
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ADJUSTABLE RATE RIDER

- DEPIANMM'Q:E(EJIGLA LR@QJB.¥ME;\IT ;e
1173

THIS ADJUSTABLE RATE HIDER‘is made this 28TH day ol MAY 19 87 ,and is

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed ("Mortgage"),
of even date herewith, given by the undersigned (“Morigagor”) fo secure Morigagor's Adjustable Rate Note (“Note”j, of
even date herewith, 10 yESTAMERICA MORTGAGE COMPANY, A COLORADO CORPORATION

{"Mortgages™), covering the premises described in the Mortgage and lccated at

7834 S0UTH SPAULDING AVENUE, CHICAGO, ILLINOIS 60652

Notwithstanding anything to the contrary set forth in the Morigage, Mortgagor and Morlgagee hereby agree to the
foliowing:

1. Under the Nole, the initial stated interest rate of SIX AND ONE-HALF
per centum { 06,500 %) per annum (“Initial Interest Rate”) on the unpaid principal balance is subject to change,
as herginatter described. When the interesl rate changes, the equal monthly instaliments of principal and interest also

will be adjusted -as hereinafter provided, so that each installment will be in an amount necessary to tully amortize the
unpaid principal hrlance of the Note, at the new adjusted interast rate, over the remaining term of the Note.

The first adjustment to the interest rate (il any adjustment is required) will be effective on the first day of
OCTOBER 1 .19 88 {which date wili no! be less than twelve months nor more than eighteen

months from the due date/o!'he first instaliment payment under the Note), and thereafier each adjusiment to the interest
rate will be made effective 0’ trat day of each succeeding year during the term of the Morigage ("Change Date”).

Each adjustment to the interez* .ate will be made based uper the following method of employing the weekly average
yield on United States Treasury Secirii'es adjusied fo a constant maturity of one year {“Index”; the Index is published
in the Federal Reserve Bulletin andnz.ae available by the United States Treasury Depariment in Siatistical Release
H. 15 (519) ). As of each Change Dale, il vii ve determined whether or not an interest rate adjustment must be made,
and the amount of the new adjusted intervst rate, if any, as follows:

(a) The amount of the Index will be determiter/, using the most recently available figure, thirty (30) days before the

Change Date (“Current Index").

®) Tuo pe centage points ( 2.000 %; the "“Margin”} will be added to the
Current Index and the sum of this addition wiif be rounded to the nearest one-eighth of cne parceniage point
{0.125%). The rounded sum, of the Margin plus the Cur/ent Index, will be called the “Calculated Interest Rate” for

each Change Date.

(c) The Calculated Interest Rate will be compared to the interss! role being earned immediately prior to the current
Change Date (such interest rate being called the “Existing Intee. Rate”). Then, the new adjusted interest rate, il
any, will be determined as follows:

() 1 the Calculated Interest Rate is the same as the Existing Interest dav3, the interest rate will not change.

() If the difference between the Caiculated interest Rate and the Exisiing Inlerest Rate is less than or equal lo
ong percentage point, the new adjusted interest rate will be equal to the (.aliulated Interest Rate {subject to the
maximum allowable change over the term of the Mortgage of five percentags prints, in either direction, from the
initial Interast Rate, herein calied the "5% Cap”).

{ily M the Calculated Interest Rate exceeds the Existing Interest Rate by more thar cne percentage point. the new
adjusted interest rate will be equal 1o one percentage point higher than the Existing Intuiest Rate (subject to the

5% Cap).
(iv) If the Calculated Interest Rate Is less than the Existing interest Rate by more than ons psicentage point, the
new adjusted interest rale will be equal to one percentage peint less than the Existing Interest.4uia (subject to the

5% Cap).

Notwithstanding anything contained in this Adjustable Rate Rider, in no event will any new adjustca inlerest rate
be more than five percentage (59) points higher or lower than the Initial Interest Rate. if any increase or decrease
in the Existing interest Rate would cause the new adjusted interest raie to exceed the 5% Cap, the new adjusted
interest rate will be limited to five percentage (5%) points higher or lower, whichever is applicable, than the Initiai

Interest Rate.

Mortgagee will perform the functions required under Subparagraphs 3(a), (b} and (c) to determine the amount of
the new adjusted interest rate, if any. Any such new adjusted interest rate will become effective on the Change
Date and thereafter will be deemed to be the Exisling Inlerest Rate. The new Existing interest Rate will remain in
eftect until the next Change Date on which the inferest rate is adjusted.

The method set forth in this Paragraph 3 of this Adjustable Rate Rider, for determining whether or not an adjustment
must be made to the Existing Interest Rate incorporates the efiects of the provisions of 24 CFR 203.49(e){1) and
234.79(e)(1) which require that changes in the Index in excess of one percentage point must be carried over for
inclusion in adjustments to the Existing Interest Rate in subsequent years.

H iise Inuea v N0 jonger avduabiv, Muiigagee will be required to use any ndex piescribed uvy the Department of

Housing and Urban Development. Mortgagee will notity Mortgagor in writing of any such substitute index (giving
al) necessary information for Morigagor to obtain such index} and after the date of such notice the substilute index

will be deemed 10 be the Index hereunder.
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