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State of llinois Mortgafg 231616  mrewwgssess
— L 131:UNRER703 |
This Indeature, made this  22nd day of  MAY . 19 87 | between
MICHAEL E SIMAONS , NEVER MARRIED Monigagor, and

DEERA L. WILLIAMS , NEVER MARRIED

I;corporauo; n organiuﬁr;? existing under the faws of THE STATE OF ILLINOIS

Mortgagee.
Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing ¢ven

date heewith, in the principal sum of spypNTY FOUR THOUSAND SEVEN HUNDRED THIRTY SR & 00/100 ,

payable with interest at iie rate of 74,736.00
per centum { 10.000 %) per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its office in

- , of
?l s%%m%e Mﬁfé‘fﬁ&mﬁﬂ% w%&%dwt’ saH"prﬁS%gPand interest being payable in monthly installments of

SIX HUNDRED FIFTY FIVE & Pi/100

Dollars (8 2 }
on .19 , and a like sum on the first day of each and every month thereafter Lﬁﬁiﬁnﬂ note is fully paid,
except that% paamcm of principannd in‘errst. i+ not sooner paid, shall be due and payable on the first day of JNE .

x® 2017

Now, Thetefore, the said Mortgagor, for the better sec rirg of the payment of the said principal sum of money and interest and the performance
of the covenants and agreements herein contained, does by tiey presents Morigage and Warrant unto the Morigagee, ils SUCCESSOrs OF assigns,

the following described Rea! Estate situate, lying, and being i (ne county of COCK and the Siate of lllinos, to wit:

LOT 31 IN TIERRA GRANDE UNIT NO. 4, PHASE 1. BSING A SUBDIVISION CF PART COF THE

NORTHEAST (UARTER AND OF THE SOUTHEAST QUARTEI (F SECTION 3, TCWNSHIP 35 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ‘T OOCK COUNTY, ILLINOIS.

909T6ZL8

Together with all and singular the tenements, hereditaments and appurtenances thereunlo belonging, and the rents, issues, and profits thereof;
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and a)l plumbing and
other fixturas in, or that may be placed in, any building now or hereafter slanding on said land, and also all the estate, right, title, and interest

of the said Mottgagor in and to said premises.

This form is used in connecticn with mortgages insured under the one- to four-tamily programs of the National Housing Act which require
a One-Time Mortgage Insurance Premlum payment {Including secilons 203(b} and (i)} In eccordance with the ragulations for those programs.

Page 10! 4 HUD$2116M.1 (308 Edition)
24 CFR 203.17a)
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of loss if not made promptly by Mortgagor, and each insuratice
company concerned is hereby authorized and directed to make pay-
ment for such loss directly to the Mortgagee instead of to the
Mortgagor and the Mortgagee jointly, and the insurance proceeds,
or any part thereof, may be applied by the Mortgagee at its option
¢ither 10 the reduction of the indebiedness hereby secured or 10 the
testoration or repair of the property damaged. In event of fore-
closure of this mortgage or other transfer of title to the morigaged
property in extinguishment of the indebtedness secured hereby. all
right, title and interest of the Mortgagor in and 10 any insurance
policies then in force shall pass to the purchaser or grantee.

That il the premises. or any part thereof. be condemned under
any power of eminent domain, or acquired for a public use. the
damages. proceeds, and the consideration for such acquisition, to
the extent of the full amount of indebtedness upon this Mortgage.
and the Note secured fieieby remaining urpaid, are hereby assigned
by the Mortgagor (o tho-#ortgagee and shall be paid forthwith to
the Mortgagee to be appiied-hy il on account of the indebiedness
secured hereby, whether dise or.not.

The Mortgagor Further Agrecs tbat should this morigage and
the note secured hereby not be eligikie Tr insurance under the
National Housing Act, within n
from the date hereol (written statement/ci any officer of the
Depariment of Housing and Urban Developaeit or authorized
agent of the Secretary of Housing and Urban 1>:velopment dated
subsequent to the 60 DAYS days’
time from the date of this mortgage. declining to insure said note
and this mortgage being deemed conclusive proof of such
ineligibility), the Mortgagee or the holder of the nofe may atlits
option, declare all sums secured hereby immediately due ana
payable. Notwithstanding the foregoing. this option may not be
excrcised by the Mortgagee when the ineligibifity for insurance
under the National Housing Act is due o the Morigagee's failure
to remit the mortgage insurance premium 1o the Department of
Housing and Urban Development.

In the Event of default in making any monthly payment pro-
vided for herein and in the note secured hereby (or a period of
thirty (30) days after the due date thereof. or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the election of the Mortgagee, without
notice, become immediately due and payable.

days

And In The Event that the whole of said debt is declared (o b
due. the Mortgagee shall have the right immediately tw foreclose
this mortgage, and upon the filing of any bill for that purpose, the
court in which such bill is filed may at any time thereafter, either
before or after sale, and without notice to the said Mortgagor, or
any party claiming under sai¢ Mortgagor, and without regard to
the solvency or insolvency of the person or persons liable for the
payment of the indebtedness secured hereby, at the time of such
applications for appointment of a receiver, or for an order 1o place
Mortgagee in possession of the premises and without regard to the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as 2 homestead, enter
an order placing the Mortgagee in possession of the premises, or
appoint a receiver for the benefit of the Mortgagee with power to
collect the renis, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency, during the full statutory period of redemption, and such
renits, issues, and profits when collected may be applied towatd the
payment of the indebtedness, costs, taxes, insurance, and other

T & T OUUuU U
items necessary for the protection and preservation of Lthe property.
Whenever the said Mortgagee shall be placed in possession of
the abave described premises under an arder of a court in which
an action is pending to foreciose this morigage or a subseguent
mortgage. the said Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such current or back 1axes and
pssessments as may be due on the said premises; pay for and
maintain such insurance in such amounis as shail have been ce-
quired by the Morigagec; iease the said premises to the Mort.
gagor or others upon such terms and conditions, either within
or bevond any period of redemption, as are approved by the
court; collect and receive the rents, issues, and profits for the
use of the premises hereinabove described: and empley other
persotss and expend itself such amounts as are reasonably
necessary ta carry out the provisions of this paragraph.

An in Case of Foreclosure of this mongage by said Mort-
gagee in any court of law ar equity, a reasonable sum shall be
allowed for the solicitar's fees, and stenographers’ fees of the
complainant in such proceeding, and also for all outlays for
documentary evidence and the cost of a complete abstract of
title for the purpose of such foreclosure; and in case of any
other suit. or legal proceeding. wherein the Mortgagee shall be
made a party thereto by reason of this mortgage, its costs and
expenses, and the reasonabie fees and charges of the altorneys
or solicitors of the Morigagee, so made parties. for services in
such suit or proceedings. shall be a further lien and charge upon
the said premises under this mortgage, and all such expenses
shatl become s¢ much additional indebtedness secured hereby
and be allowed in any decree foreclosing this morigage.

And There Shall be Included in any decree foreclosing this
mortgage and be paid out of the proceeds of any sale made i%
pursuance of any such decree: (1) All the costs of such suit or
suits, advertising, sale, and conveyance, including attorneys”, %
ulicitors”, and stenographers’ fees, outlays for documentary Je;
evidznee and cost of said abstract and examination of title: (21 | o
ail thie rioneys advanced by the Mortgagee, if any, for the pur-@
posc autinorized in the morigage with interest on such advances <~
at the rat< st forth in the note secured hereby, from the time
such advances are made; {31 all the accrued interes! remaining
unpaid on the 1:debiedness hereby secured: and (4) all the said
principal money remain'ng unpaid. The overplus of the proceeds of
the sale. if any. shall"ibza k& paid to the Morigagor.

1T the Morigagor shall’piy said note at the time and in the
manner aforesaid and shall abde by, compiy with, and duly per-
form alf the covenants and agieeme:iis herein, then this con-
vevance shall be nul) and void and Mo rtragee will, within thiny
00 days after writlen demand thereior ov-Morigagor, execute a
release or satisfaction of this mortgage. ans Morigagor herehy
waives the benefits of all statutes or taws 1which require 1he
earlier execution or delivery of such release o =3:isfaction by
Martgagee.

It is Expressly Agreed that no extension of the time for pay-
ment of the debt hereby secured given by the Morigagee to any
successor in interest of the Morigagor shall operate to release, in
any manner, the originat liability of the Mortgagor.

The Covenants Hereln Contalned shall bind, and the benefits and
advantages shall inure, to the respective heirs, executors, ad-
ministrators, successars, and assigns of the parties hereto. Wherever
used, the singular number shall include the plural, the plural the
singular, and the masculine gender shall include the feminine.

Page 30} 4
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FHA MORTGAGE ACCELERATION CLAUSE

J

All FHA Mortgages - Effective 12/01/08

The mortgagee shall, with the prior approval of the Federal Housing Commissioner, or his designes, declare sl sumes secured
by this mortgage to beimmediately due and payabis ¥ all or & partof the property la soid or otharwise transferred (other than by
devise, cleacent or operation of lew) by the mortgagor, pursuantto a contract of sale executed not ater than 24 monthe after the
date of axecution of thia mortgage or not later than 24 months after the date of a prior transfer of the property subject to this
martgege, to & purchaser whose cradit has not been approved in accordance with the requiremant of the Commissioner.

" \(.M'AQJ

. 5(23 87
BORROWER [ o/ DATE

2)

BORROWER

- DATE

) &~ 22-§71
BORROWER  DEBRA L. WILLIAIS DATE

4

BORROWER DATE
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notary Bubitl;: m and for the said Goumy&tho

whose namcéﬁ.&wbwrlbod tothe Ioreoolng lnwumt.

Zaared before this dayIn persov:, ¢7ic: 2oknowledged that
“h ugm,mudnndudnwmowdanmmmm_ézaﬁ___. ireeand voluntary
act, for and purposes therein set 1orth,

Given under my hand and afficial seal, thi sayor____ LAY 1o_i2

909T6ILS

Notary Pu

/- 272

Commiasion Expires

LYONS MORTGAGE CORP

NAME
2 CROSSROADS OF CCMMERCE, #500, ROLLING MEADOWS, IL 60008
ADDRESS

WA ~87-251606

This instrument was prepared by

Dofds”
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