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MORTGAGE |

{Participation)
This mortgage made and entered into this 26th day of May,
18 87 by and between Ajay R. Joshi and Barbara E. Joshi, his wife 87291847
(hereinafter refermred to as mortgagor) and Kempton State Bank & Trust Company
(hereinafier referred to as

mortgagee), who maintains an office and piace of business at Main and Railroad, Kempton, Illinois 60946

WITNESSETH, that for the consideration hereinafler stated, receipt of which is hereby acknowledged, the mortgagor does hereby
mortgage, sell, grant, assign, and convey unto the mortgagee, his successors and assigns, all of the following described property situated
and being in the County of Cook
State of Illinois

Lots 3, 4, 5 and 6 in Block 4 in Gunderson's North Birchwood
Subdivirisn (recorded as Document Number 5180393) in Blocks 4 to
17, both inclusive, of David P. O'Leary's Subdivision of the South
1/2 of the ilortheast 1/4 of Section 30, Township 41 North, Range
14, East of che Third Principal Meridian, lying Fast of the
Chicago, Miiwsukee and St. Paul Railroad, in Cook County, Illinois

f Commonly known ‘as 7722-34 North Ashland, Chicago, Illinois

Permanent Tax Inaex Number: 11-30-217-013
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I —————r,

LESTEAS

Together with and including all buildings, all fixtures inciuding but not limited to all plumbing, heating, lightt.g; ventilating, refrigerating,
incinerating, air conditioning apparatus, and elevators (the mortgagor hereby declaring that it is Intended that the te 12 herein enumerated
shall be deemed to have been permanently installed as part of the realty), and all improvements now or hereaftur oxisting thereon; the
hereditaments and appurtenances and alf other rights thereunto belonging, or in anywise appertaining, and the reversion and reversions,
remainder and remainders, all rights of redemption, and the rents, issues, and profits of the above described property (provided, however,
that the mortgagor shall be entitied to the possession of said property and to collect and retain the rents, issues, and profits untii default
hereunder). To have and to hold the same unto the mortgagee and the successors in interest of the mortgagee forever in fee simple or
such other estate, If any, as is stated herein. Mortgegor hereby releases and walvesd .
rigpts under and by virtue of the homestead exemption laws of the State of Illinois. ]

e mortgagor covenants that he is lawfully seized and possessed of and has the right to sell and convey said property, that the
same |s free from all encumbrances except as hereinabove recited; and that he hereby binds himself and his successors in interest to
warrant and defend the title aforesaid thereto and every part thereof against the clsims of all persons whomsoever.

guarapty of ;

This Instnunentisgvenmsecuretheﬁuyment of a promissory noie datedin the principalsumor$ 350,000,00 ,Signed by -y

in behalf of : L
Ajay R. Joshi and Barbara E. Joshi /
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3. The mortgagor covenants rnd agrees that if he shatl fail to pay said indebtedness or any part thereof when due, or shall fail to
perform any covenant or agreement of this instrument or the promissory note securcd hereby, the entire indebtedness hereby secured
shall immediately become due, payable, and collectible without notice, al the option of the mortgagee or assigns, regardless of maturity,
and the mortgagee or his assigns may before or after entry sell said property without appraisement (the mortgagor having waived and

assigried to the mortgagee all rights of appraiscment): .

(D) at judicial sale pursuant to the provisions of 28 US.C. 200! (a); or

(11) at the option of the ortgagee, either by auction or by solicitation of sealed bids, for the highest and best bid complying
with the terms of sale and manner of payment specified in the published notice of sale, first giving four weeks’ notice of the time,
terms, and place of such sale, by gdvertisement net less than once during each of said four weeks in a newspaper published or
distributed in the county in which sald property is siluated, all other notice being hereby waived by the morigagor (and said
mortgagee, or any person on behalf of said mortgagee, may bid with the unpaid indebtedness evidenced by said note). Said salfe

_...ghall be held at or on the property to be sold or at the Federal, county, or city courthouse for the county in which the property
7 in located. The mortgagee is hereby authorized to execute for and on behalf of the mortgagor and (o deliver to the purchaser at
such sale a sufficient conveyance of said property, which canveyanes shadl contain reeitals as to the happening of the default
upon which the execution of the power of sale herein granted depends; and the sai) mongagor bereby constitites and appaoints
the mortgagee or any agent or attorney of the mortgagee, the agent and attorney in fact of said mortgagor o make such recitals
and to execute said conveyance and hereby covenants and agrees that the recitals so made shall be effectual to bar all equity or
right of redemntion, homestead, dower, and all other exemptions of the mortgagor, all of which are hereby expressly waived and

‘ conveyed tv e mortgagee; or
(HI) take ray sther appropriate action pursuant to state or Federal statute either in state or Federal court or otherwise for
the disposition ol th nroperty.

In the event of a sale as nr einbefore provided, the mortgagor or any persons in possession under the mortgagor shall then become
and be tenants holding over ara s}l forthwith deliver possession to the purchaser at such sale or be summarily dispossessed, in
accordance with the provisions of liw applicable to tenants holding over. The power and agency hereby granted are coupled with an
interest and are frrevocable by deaih/ or-otherwise, and are granted as cumulative to the remedies for collection of said tndebtedness

provided by law.

4. The proveeds of any sale of said propelty in accordance with the preceding paragraphs shall be applicd first to pay the costs and
expenses of said sale, the expenses incurred by the mongagee for the purpose of protecting or maintaining sald property, and reasonable
attorneys' fees; secondly, to pay the indebtedne s secured hereby; and thirdly, to pay any surplus or excess (o the person or persons

legally entitled thereto.

5. In the event said property is sold at o judicial 1orictosure sale or pursuant to the power of sale hereinabove granted, and the
proceeds are not sufficient 1o pay the totrl indebiednesa seGiired by this instrument and evidenced by said promissory note, the mortgagee
will he entitled to a deficiency judgment for the amount of the dertiency without regard to appraisement.

6. In the event the mortgagor fails to pay any Federal, state, o0 local tax assessment, income tax or other tax lien, charge, fee, or
other expense charged against the property the mortgagee is hereby-Gvitiorized at his option 1o pay the same. Any sums so pald by the
mortgagee shall be added to and become a part of the principal amourt o4 the indebtedness evidenced by sald note, subject to the same
terms and conditions. If the mortgagor shall pay and discharge the indebtredr avs evidenced by sald promissory note, and shall pay such
sums and shall discharge all taxes and Hens and the costs, fees, and expensrs of making, enforeing, and executing this mortgage, then

this mortgage shall be canceled and surrendered.

7. The covenants herein contained shall bind and the beneflis and advantages shali inure to the respective successors and assigns
of the parties hereto. Whenever used, the singular number shall include the plural, G plural the singular, and the use of any gender

shall include all genders.
8. No walver of any covenant herein or of the obligation secured hereby shall at any tircidiereafter be held to be a waiver of the
terms hereof or of the note secured hereby.

9. A judicial decree, order, or judgment holding any provision or portion of this instrument invalid sr unenforeeable shall not in any%
way impair or preclude the enforcement of the remaining provisions or portions of this instrument. N

10. Any written netice to be issued to the mortgagor pursuant to the provisions of this instrument shall be adaressed to the mortgagor at g
e ' 3! written notice to be isay ed o the morigagee shaﬂm

and an
be addressed 1o the morigagee at Main and Railroad, Kempton, IL 60946 4
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