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MORTGAGE

THIS INDENTURE, Made this 2ist dayof May, 1987

ALAN D KNAFL, AND CINDY M KNAFL, HIS WIFE

» Mortgagor, and
MARGARETTEN & COMPANY, INC.

a corporation organized and existing under the laws of the State of New Jersay and authorized to
do business in the state of Illinois, Mortgagee.

WITNESSETH: That whereas the Mortgagor {s justly indebted to the Mortgagee, as is evidenced by a certain Promissory
Note bearing even date herewith, in the principal sum of
Sixty~ Six Thousand, Four Hundred Thircty- Two andad G/ (080
Dollars ($ $8,432.00 ) payable with interest at the rate of
Edght Per Centum
per centum ( 8 %) per annum on the unpaid balance until paid, and made payable to the order
of the Mortgagee at its o’«c:
in Iselin, New ovrrsey 08830

-
-
"

or at such other place as the hold.r may designate in writing, and delivered; the said principal and interest being payable in
monthly installments of

Four Hundred Eighty- Saven and 61/:00
Dollars (3 487.6 ,onthefirstdayof 2uly 1, 1887 .andallkesumon
the first day of each and every month thercafter until the note is fully paid, excep? that the final payment of principal and inlen-
est, if not sooner paid, shall be due and pay \ble on the first day of Jume, 29017 w-‘_f

NOW, THEREFORE, the said Mortgagor, 1o/ (%2 better securing of the payment of the said principal sum of money and
interest and the performance of the covenants and a8screments herein contained, does by these presents MORTGAGE and
WARRANT unto the Morigagee, its successors or assizl s, the following described Real Estate situate, lying, and being in the
county of COOQK and the State of [liinois, to wit:

LOTS 24 AND 25 IN BLOCK 7 IN M E MALKIN AND SONS FIRST ADBODITION
TCO OAK LAWN, A SUBDIVISION OF THE WESY 1/2 QF 1THE EAST 1/2 OF
THE NORTHWEST 1/4 OF SECTION 8, TCWNShL®” 37 NORTH RANGE 13,

EAST GF THE THE THIRD PRINCIPAL ™ N K COUNTY,
ILLINOIS. 5124 W S9TH %gﬁlﬁh{f L 60453

24 pBo

PERMANENT TAX NO. 24-08-129-032 24- 08-129 03" :

TOGETHER with all and singular the tenements, hereditaments and appurtenances thercunto belonging, and the rents,
tssues, and profits thereof; and al) apparatus and fixtures of every kind for the purpase of supplying or distributing heat, light,
water, or power, and all plumbing and.other fixtures in, or that may be placed in, any building now or hereafter standing on
said land, and also all the estate, right, title, and interest of the said Mortgagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurienances and fixtures, unto the said Mortgagee,
its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by vir-
tue of the Homestead Exemption Laws of the State of Illinois, which said rights and benefits the said Mortgagor does hereby

expressly release and waive,

STATE OF ILLINQIS

ILLINOIS FHA MORTGAGE
HUD-92116M (5-80)

MAR-1201 (3/86)

Replaces (L-791 (Rev. 7/83}
, Bat ! 5
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AND AS ADDITIONAL SECURITY for the payfent of the indebtedness aforesaid the Mortgagor does hereby assign to the Mortgagee
all the rents, issues, and profits now due or which may hereafier become due for the use of the premises hereinabove described.

THAT HE WILL KEEP the improvements now existing or hereafier erected on the morigaged property, insured as may be required
from time to time by the Mortgagee against loss by fire and other hazard, casualties and contingencies in such amounts and for such periods
as may be required by the Mortgagee and will pay promptly, when due, any premiums on such insurance provision for payment of which has

not been made hereinbefore.

All insurance shall be carried in companies approved by the Mortgagee and the policies and rencwals thereof shall be held by the Mort.
gagee and have attached thereto loss pryabie clauses in favor of and in form acceptable to the Morigagee. In event of loss Morigagor will give
immediate notice by mail to the Mortgagee, who may make proof of loss if not made promptly by Mortgagor, and each insurance company
concerned is hereby authorized and directed to make payment for such loss directly to the Mortgagee inslead of to the Mortgagor and the
Mortgagee jointly, 2nd the insurance proceeds, or any pari thereof, may be applied by the Mortgagee al its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of this Mortgage or other
transfer of title to the mortgaged property in extinguishment of the indebtedness secured hereby, all right, title and interest of the Mortgagor

in and to any insurance policies then in force shall pass to the purchaser or grantee.

THAT if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of indebtedness upon this Mortgage, and the
Note secured hereby remaining unpaid, are hereby assigned by the Mortgagor to the Mortgagee and shall be paid forthwith to the Mortgagee
to be applied by it or acsount of the indebtedness secured hereby, whether or not.

THE MORTGAGO FURTHER AGREES that should this Mortgage and the Note secured hereby not be eligible for insurance under
the National Housing Act/within 60 days from the date hereof (written statement of any officer of the Department of Housing and Urban
Development or authorized <g-at of the Secretary of Housing and Urban Development dated subsequent to the 60 days’ time from the date |
of this Mortgage, declining t7 inrure said Note and this Mortgage, being deemed conclusive proof of such ineligibility), the Mortgagee or the |
holder of the Nate may, at its ooticn, declare all sums secured hereby immediately due and payable.

IN THE EVENT of default in‘me%ing any monthly payment provided for herein and in the Note secured hereby for a period of thirty
(30) days after the due date theresf, o ir. cose of a breach of any other covenant or agreement herein stipulated, then the whole of said prin-
cipal sum remaining unpaid together.=.ith accrued interest thiereon, shall, at the election of the Mortgagee, without notice, become im-

mediately due and pavable.

AND IN THE EVENT that the whole of suid deht js declared to be due, the Morigagee shall have the right immediately to foreclose this
Mortgage, and upon the filing of any bill for that surpase, the court in which such bill is filed may at any time therecafier, cither before or
after sale, and without notice to the said Mortgago:. or aay party claiming under said Morigagor, and without regard to the solvency or in-
solvency at the time of such applications for appointmént of a receiver, or for an order to place Mortgagee in possession of the premises of
the person or persons liable for the payment of the indetie%nsss secured hereby, and without regard Lo the value of said premises or whether
the same shall then be occupied by the owner of the equity of(e<emption, as a homestead, enter &n order placing the Mortgagee in possession
of the premises, or appoint a receiver for the benefit of the MG igagee with power 1o collect the rents, issues, and profits of the said premises
during the pendency of such foreclosure suit and, in case of scle apZ-a deficiency, during the full statutory period of redemption, and such
rents, issues, and profits when collected may be applied toward (e piyment of the indebtedness, cost, taxes, insurance, and other items

necessary for the protection and preservation of the properly.

Whenever the said Morigagee shall be placed in possession of the abor‘e.described premises under an order of a court in which an action
is pending 1o foreclose this Mortgage or a subsequent mortgage, the saio Morigagee, in its discretion, may: keep the said premises in good
repair; pay such current or back taxes and assessments as may be due on tae raid premises; pay for and maintain such insurance in such
amounts as shall have been required by the Morigagee; lease the said premises 17 the Mortgagor or others upon such terms and conditions,
either within or beyond any period of redemption, as arc approved by the court; vo'ien: and receive the rents, issues, and profits for the use of
the premises hereinabove described; and employ other persons and expend itseii"such amaunts as are reasonably necessary to carry out the

provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this Mortgage by said Mortgagee in any cour of law or equity, a reasonable sum shall be al-
lowed for the solicitor's fees, and stenographers’ fees of the complainant in such proceeding-and also for all outlays for documentary
evidence and the cost of a complete abstract of title for the purpose of such foreclosure; and ‘o c7.se of any other suit, or legal proceeding,
wherein the Mortgagee shall be made a party thereio by reason of this Morigage, its costs and ex ¢ nses, and the reasonable fees and charges
of the attorneys or solicitors of the Mortgagee, so made parties, for services in such suit or proceedir gy, shall be a further lien and charge
upon the said premises under this Mortgage, and all such expenses shall become so much additional indebtedness secured hereby and be

aliowed in any decree foreclosting this Mortgage.

AND THERE SHALL BE INCLUDED in any decree Toreclosing this Mortgage and be paid out of the piociedz of any sale made in p x
suance of any such decree: (I) All the costs of such suit or suits, advertising, sale, and conveyance, includiag at’orneys’, solicitors’,
stenographers’ fees, outlays for documentary evidence and cost of said abstract and examination of title; (2) all t*.ezinnies advanced by t
Mortgagee, if any, for the purpose authorized in the Mortgage with interest on such advances at the rate set forth in the Mote secured hereby
from the time such advances are made; (3) all the accrued interest remnaining unpaid on the indebiedness hereby securea, ./ 4) all the said prin

cipal money remaining unpaid. The overplus of the proceeds of sale, if any, shall then be paid 1o the Mortgagor. ”
=5
If Mortgagor shall pay said Note at the time and in the manner aforesaid and shall abide by, comply with, and duly perform all th ‘e
covenants and agreements herein, then this conveyance shall be null and void and Mortgagee will, within (30) days after written demand ﬂ
therefor by Mortgagor, execute a release or satisfaction ol this Morigage, and Mortgagor hereby waives the benefits of all statutes or laws s
which require the earlier execution or delivery of such release or satisfaction by Mortgagee. .
5
IT IS EXPRESSLY AGREED that no extension of the time for payment of the debt hereby secured given by the Morigagee to any suc- *#

cessor in interest of the Mortgagor shall operate to release, in any manner, the original liability ol the Mortgagor.
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RIDER TO MORTGAGk/DEED OF TRUST

THIS RIDER MADE THIS 21 DAY OF MAY , 1987 ,
MODIFIES AND AMENDS THAT CERTAIN MORTGAGE/DEED OF TRUST OF EVEN DATE HEREWITH

BETWEEN _ALAN D, KNAFL AND CINDY M, KNAFL, HIS WIFE

s AS MﬁﬁTﬁKﬁﬁﬁ, AND MARGARETTEN & CU., INC, AS MORTGAGEE AS FOLLOWS:
THE MORTGAGEE SHALL, WITH THE PRIOR APPROVAL QOF THE FEDERAL HOUSING COMMISSIONER
OR HIS DESIGNEE, DECLARE ALL SUMS SECURED BY THIS MORTGAGE/DEED OF TRUST TO BE
IMMEDIATCLY. DUE AND PAYABLE IF ALL OR A PART OF THE PROPERTY IS SOLD OR-
OTHERWISE “(RANSFERRED (OTHER THAN BY DEVISE, DESCENT OR OPERATION OF LAW) BY
THE MORTGAGOR,  PURSUANT TO A CONTRACT OF SALE EXECUTED NOT LATER THAN 24
MONTHS AFTER TdE-PATE OF EXECUTION OF THIS MORTGAGE OR NOT LATER THAN 24
MONTHS AFTER THECATE OF A PRIOR TRANSFER OF THE PROPERTY SUBJECT TO THIS
MORTGAGE/DEED OF TRIS7, TO A PURCHASER WHOSE CREDIT HAS NOT BEEN APPROVED IN
ACCORDANCE WITH THE KEQUIREMENTS OF THE COMMISSIONER,

O foad{
W%ﬁﬁ%&é

£T6228

- 7

12/86 ASSUMPTION RIDER




STATE: ILLIXQIS Y ™94 ¥80§-70 SILE #: 62200242
s s \| O P R G DTS s
LAN D. AFL _AND CINDY M, KNAFL, HIS WIFE

. :1'his Rider to-the Mortgage between
) and MARCARETTEN & COMPANY, INC. dated MAY 21.

19 87 is deemed to amend and supplement the Mortracze of same date as follows:
AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not to do, or permit to be done, upon said premises, anything
that may impair the value thereol, or of the security intended to be effected by virtue of this instrument; not to
suffer any lien of mechanics men or material men to attach to satd premises; (o pay to the Morigagee, as here-
inafter provided. until said note is fullypaid, (1) a sum sufficicnt to pay all taxes and assessments on said prem-
ises. or any 1ax or assessmeni that may be levied by authoruy of the State of lilinows, or of the county, town,
village, or city in which the said land is situate, upon the Mortgagor on account of the ownership thereof: (2)
a sum sulficient to keep all buildings that may at any time be on said premises. during the continuance of said
indebtedness, insured for the benefit of the Mortgagee in such forms of insurance, and in such amounts, as may

be required by the Mortgagee,

In case of the refusal or neglect of the Mortgagor to make such paymenis, or to satisfy any prior lien or in-
cumbrance other than that for taxes or assessments on said premises, or to keep said premises in good repair, the
Mortgagee may pay such taxes, assessments, and insurance premiums, when due, and may make such repairs
to the property herein mortgaged as in its discretion it may deem necessary for the proper preservation thereof,
and anv moneys so paid or expended shall become so much additional indebrtedness, secured by this morigage, to
be paid out of proceeds of the sale of the rmorigaged premises, if not otherwise paid by the Mortgagor.

It is expuezssly pravided, however (all other provisions of (his morigage to the contrary notwithstanding),
that the Moripugee shall not be required nor shall it have the right to pay, discharge, or remove any tax, assess-
ment, or tax lier, uron or against the premises described herein or any part thereof or the improvements situated
thereon, so long-zshe Mortgagor shall, in good faith, contest the same or the validity thereof by appropriate
legal proceedings “coucht in & court of competent jurisdiction, which shall operate to prevent the collection of
the tax, assessment, ¢t .len so contested and the sale or forfeiture of the said premises or any part thereof to

satisf'y the same. "

AND the said Morigago: further covenants and agrees as follows:

That privilege is referved to nay the debt in whole or in part on any installment
due date. .

That, together with, and in addition (0. the monthly payments of the principal and interest payable under the
terms of the note secured hereby, the Mortgagor will pay to the Morigagee, on the first day of each month until

the said note is fully paid, the following sumz:

(a) A sum equal to the ground remis, if any. next due. plus the promiums that will next become due and payable on
policies of fire and other hazard insurance covering the morigacea _ranerty, plus 1axes and assessments neéxt due
on the moreigaged property (all as esuimaled by the Mortgageed) less 2l ums already paid theretor divided by the
numper of months (0 elupse belore one month prior 10 the date whee sura rround tents, premiums, taxes and as-
sessments wall beecome delinquent, such sums {0 be held by Mortgagee indtrvst 1o pay said ground rents, premiums,
taxes and special assessments; and

(b) All payments mentioned in the 1wo preceding tubsections of this paraeraph and (30! pavments to be made under Lhe
note tecured hereby shall be added together and (he acesfcgale amount thereef halt be pad by the Morigagor each
menth a2 snele paymenit to be appiied by the Maortpagee 10 the toltowing items in the order s- Soarth:

intetest on the note secured herchy: and
amortization of the principal of the s31d note, '+

Any dcficiency in the amount of any such aggregmte monthly pavmeni shall. uniess made good v the Mortgagor prior
to the duc date of the next such payment, consiilute an event ot dcfault under this mortgage. The/ Mortgagee mav col-
lect a *“late charge’ not to exceed lour cents {4'} for each dollar ($1) tor each payment morte than fiieen (15) days in
arrears, to cover the extra cxpense involved in handling delinquent payments., (a)

I the 10tal of the payments made by the Mortgagor under subsection (EXof the preceding paragraph shall exceed
the amount of the paymenis actually made by the Morigagee for ground rents, taxes, and assessments, or insurance
premiums, as the case may be, such excess, il the loan is current, at the option of the Morigagor, shall be credited on
subsequent payments to be made by the Mortgagor, or refunded to the Morigagor. If, however, the monthly payments

ﬁrh ground rents, i} any, raxes, special assessments, tire, and other hazary INSUrance premivms;

made by the Mortgagor under subsection (&) of the preceding parapraph shall not be sufficient 1o pay groundH

rents, taxes, and assessments. or insurance premiums, as the case may be, when the same shall become due
and payable, then the Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, o

of before the date when payment of such ground rents, taxes, assessments, or insurance premiums shall be duc%

If at any time the Mortgagor shall tender 10 the Mortgagee, in accordance with the provisions of the note secure

hereby, full payment of the entire indebtedness represented thereby, the Morigagee shall, in computing the
amount of such indebtedness, credit to the account of the Mortgagor all payments made under the provisions of
subsection {a) of the preceding paraeraph which the Mortgagee has not become obligated to pay to the Sccretary
of Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions
of subsection (b) of the preceding paragraph. If there shall be a default under any of the pravisions of this
mortgage resulting in a public sale of the premises covered hereby, or if the Mortgagee acquires the property
otherwise after detault, the Mortgagee shall apply, at the time of the commencement of such proceedings or at
the time the prapernty is otherwise acquired, the balance then remaiming in the funds accumulated under sub-
section {h) of the preceding paragraph as a credit against the amount of principal then remaining ynpaid under
said note and shall properly adjust any payments which shall have been made under subsectig of the pre-

ceding paragraph.
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