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THIS MORTGAGE is made by and betwesn _Mel H. Landicho and Prudepnce N. Landi
joint_tepants, 6150 N. Campbell, Chicage, Xl.._ 60659 -

{herein "Borrower™), end_Wella Fargno Credit Caorporation
whoss address is __1750. E. _GO1f Road, Snite 150, Schaumburg, Tl1. 60173.. . (herein "Lander”).

Borrower, in consideration of the indebtedness herein recited, grants, ergains, selis snd conveys, warrants, and mortgsges unto
Lender and Lender’s successors and assigns, the following described property located in the City of
. Chicago , County of Cook , State of Nlinois:

Lot 40, in Block 10, in the North West Land Association, a Subdivision of the East 1/2 of the

Northeast 1/4 of Section 14, Township 40 North, Range 13 east of the Third Principal Meridian,
{excepting the South 665.6 F'eet\%gar‘eq;‘;{y,- and (except the North Western Elevated Railroad
'

vards and Right of Way), inm Cook nty,.Illingls.
o bt o T3 19

967 Juit -1 Pl 1 26 87292558

Permanent Parcel No.: J 3-14—211—036 B A’é M

which has the address of 3300 ¥, Wilson and 4604-10_N.. Spaulding, Chicago, Il. 60625 :
That property 1is not regitoriial real estate therefore the foflowing prepayment penalty from the

" 1"
Promigsory Note applies. See Arddendum i maisa %ﬁ‘zw‘goggﬂrez&jrggd’;by reference made a part herepf‘ i| i

TO HAVE AND TO HOLD sueh propariy unto Lender and Lender’s successors and assigns, forever, together with all the imprbves
ments now or hereatter erected on the prope-ty, and all easements, rights, appurtenances, after-acquired title or reversion in and to the
beds of ways, streets, avenues, and alleys {djrining the Property, and rents (subject however ta the rights and authoritics given in this
Mortgage to Lender to collect and apply suck rents), royalties, mineral, oil, ang gas rights and profits, watrer, water rights, and water
stock, insurance and condemnation proceeds, and al) fixtures now or hereafter attached to the property, all of which, including
replacements and additions thereto, shall be deen.ed t~ be and remain a part of the property covered by this Mortgage; and all of the
faregoing, together with said property (or the lease o)) estave if this Mortgage is on a {easehold} are hereinafter referred 1o as the
“Property’’; as to any property which does not constitue o fixture (as such term is defined in the Unitorm Commercial Code}, this
Mortgage is hereby deemed to be, as well, a Security Agicer1#nt under the UCC for the purpose of creating a security interest in such
Property, which Borrower hereby grants to Lender as Secured Partw {as such term is detined in the ucce):;

To Secure to Lender on condition of the repayment of the inoahte2ness evidenced by a Nole of even date herewith in the principal
sum of US. $ 1048 ,000.00 . with interest as stated thereir . t).e.principal balance of the indebtedness, if not sooner paid du'g“:
and payableon_________ May 28, 1997 :he‘payment of all other sums, with interest thereon, advanced, '
in accordance with this Mortgage to protect the security of this Mortgaye, ard the pertormance of the covenants ang agreements of, "

ol
.

Borrower containad in this Morigage and in the Note, R

N
1
b
i

Notwithstanding anything 10 the contrary herein, the Property shall incluge all of-Garrawer’s right, title, and interest in and to the .-
real property described above, whether such right, title, and interest is acquired befor)} or uiter execution of this Mortgage. Specificafly,
and without fimitation of the foregoing, if this Mortgage is given with respect tc a leastnnid esiate held by Borrower, and Borrower
subsequently acquires a fee interest in the real property, the lien of this Martgage shall aitech.to and include the fee interest acquired

by Barrower.

Borrower covenants that Borrower is the lawful owner of the estate in land hereby conveyed ani! has the right to grant, convey,
and mortgage the Property, and that the Property is unencumbered except for encumbrances uf record. Barrower covenants that
Borrower warrants and wili defend generally the title to the Property against ali claims and demanc's, suject to encumbrances of
record. Bosrower covenants that Borrower will neither take nor permit any action ta partition or sub-tiid; the Property or other-
wise change the legal description of the Property or any part thereol, or change in any way the condition a! vitle of the Property

ar any part thereof.

7Z, 2ar/63

Borrowsr acknowledges that the Agreement calls tor an ““adjusigble rate.’’ In this regard, the paragraphs of tha Note set farth
verbatim below relate to the adjustable rate:

PRINCIPAL INTROOUCTORY AGREED T AGREED RATE OF CHARGE {in
RATE OF CHARQGE sttect after sapirstion of intro-
n/a g::torv Agresd flate af Charge.

: M
this rate uilﬁn sdiusted.}
s 104 ,000.00 n/a % per year. 10.80 % per year.

(1n effect untit

INCREASES OR DECREASES IN AGREED RATE OF CHARGE: Borrowers agree that the Agreed Rate of Charge shown sbove is
subject to increase or decrease based on changes in the weekly average yleld of the United States Treasury securities adjusted to
a constant maturity of _5__year{s), which is the “index” for this loan. The Agresd Rate of Charge will increass or dacraase on

May 28, ,18_92 _, and an that dats every _60 __th month thereafter, which are the “adjusiment
dates” for this loan. On each adjusiment dats. & new index rate will be fixed, bassd on the waekly average yield of the index as
determined during the second week preceding the week in which the adjustrment date occurs, as fixed by the statistical releases of
the Board of Governars of the Federal Raserve Syatem. On each adjustment date, a new Agreed Rate ot Charge will he estab-
lished, and will ba aqual to the new index rate plus _3. 3% % which iz the “rate apread” for this loan, truncated to the second
decimal point. Thus, subsequent to the initis) adjustmant date, if the new index rate is higher then the previous index rate the
Agreed Rate of Charge paid by Borrowers will be increased by an amount squsl to the amount of the incresse in the index rate.
Subsequent to the initial adjustmant date, if the new index rate is lower than the previous index rate oh an adjustrment date, The
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i  eAgreed Rate of Cherge paid MNI@ : %WE.¥M of the decrease in the index P
-J!hz;F  axample, if the index ard 10. Agreed Rets of Chergs would be

“an the next adjustment date, the:Index rata wers to.increass to 12.00%, tha Agreed Rate of Charge would incresss to
17 00% niess the box in front of the Limitatian on Changes in Agreed Rats of Charge parsgraph below is checked, the Agread .
Rate of Charge will slways be squal to the index rate plus the rate spread, except for the initisl Agreed Aste of Charge: shedox in -
front of the Limitation on Changes parsgraph is checked, except for the initial Agreed Rete of Charge, the Agreed Rate of Change
will always be equal to the index rate in effsct st the time plus the rate spread uniess the change required st thn time of an .ﬂu‘ .
ment dats would be grester than that permmtd by the Limitation on Changes paragraph. TR
I
] LIMITATIONS ON CHANGES IN AGREED MTE OF CHARGE If this box is checked, the Agreed Rate uf Chargs will not increase or dacrsase Ir.r mers
- than __DN/3 _% atthe time of sny ane adjustment, or by more than __I./3_ % during the tarm of this losn. This peragraph doss not apply to the inciesse -
which may occur 8t the time the Introductory Agresd Rate of Charge axpires.

COVENANTS. Berrower and Lender covenant and agree as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall promptiy psy when due, in accordance with the tarms of the
Note, the principal and interest on the indebtedness evidenced by the Note, 1ogether with any late charges or other chlrgn imposed:
under this Note. . .

2. APPLICATIO N OF PAYMENTS. Unless applicable law requires otherwise, all payments received by Lender under the NoWw
and this Mortgage shi!' be applisd by Lender first in payment of amounts payabie to Lender by Borrower under psregraphs 8 and 28
of this Mortgage, then .o interest payable on the Note, then to athér charges payable under the Note, and than to the principsl of tie
Note.

3. PRIOR MORTGAGLES 7 nD DEEDS OF TRUST; CHARGES; LIENS, Borrower shall tully and timely perform all of Burrower’s -
obligations under any mortgage, dr2d of trust, or other security agreement with a lien which has or appears to have any priarity over
this Mortgage, including Borrower’s Cosenants to make any paymenis when due. Borrower shall pay or cause to be paid, at least 10
days before delinquency, all taxes, airecuments, and other charges, fines, and impositions attributabie to the Property and all tneum-
brances, charges, loans, and liens {other th=x any prior first mortgage or deed of trust} on the Property which may attain any priority
over this Morlgage, and Jeasehold paymen's o. cround rents, it any. Borrower shall deliver 10 Lender, upon its request, receipts evidenc:
ing such payment,

4. HAZARD INSURANCE. Borrower shall, a1 itr.cost, keep the improvements now existing or hereafter erected on the Propifnf
insured against loss by tire, hazards included withinthe term ‘‘extended coverage, " and such other hazards {collectively referred to as
“Hazards’’) as Lender may require. Borrower shall maiita'n '1azard insurance for the entire term ot the Note or such other plnods [ )
Lender may require and in an amount equal to the lesser -f- [a) the maximum insurable value of the Property; or (b} the amount uf
the credit secured by this Mortgage plus the cutstanding ainount of any cbfligation secured in priority over this Mortgage, but i Ao
event shall such amounts be less than the amount necessary to s/tisfy the coinsurance requirement contained in the insurance policy.

The insurance carrier providing the insurance shall be chosen' by Parrower subject 1o approval by Lender; provided, that such
approval shall not be unreasonably withheld. All insurance policies aid renewals thereof shall be in a form accaptable' to Lender and
shall include a standard mortgage clause in favor of and in a form accepia’se o Lender. Lender shall have the right to held the pollclll
and renewals thereof, subject to the terms of any mortgage, deed of trust, or ~tner security agreement with a lien which has or sppeary
to have any priority over this Mortgage. If Borrower makes the premium paym:r2 directly, Borrower shall pvomptlv furnish to Londir
all renewal notices and, if requested by Lender, all receipts of paid premiums. If puilcies and renewals are held by any other person,
Borrower shall supply copies of such to Lender within 10 calendar days after issuan ce.

In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and L=\cler. Lender may make proof of loss if not’
made promptly by Borrower.

Subject to the rights and terms of any morigage, deed of trust, or other security agreement (with a tien which has or appesrs to
to have any priority over this Morigage, the amounts collected by Borrower or Lender under ~.y hazard insurance poficy may, at
Lender’'s sole discretion, either be applied to the indebtedness secured by this Mortgage and in such order as Lender may determing
or be released 1o Borrower for use in repairing or reconstructing the Property, and Lender is hereby 1:re0vquly suthorized to do any’
of the above. Such application or release shail not cure or waive any default or notice of default underthis Morigege or mult‘dm anv
act done pursuant to such notice.

H the Property is abandened by Borrower, or if Borrower fails 1o respond to Lender in writing within 30 ciierdsr days from the

date notice is mailed by Lendet 10 Borrower that the insurance carrier offers ta settle a claim for insurance benstitg; Lender is irrevo-

. cably authorized 10 settle the claim and to collect and apply the insurance praceeds at Lender's sole ophon either 1o restoration or
repair of the property or 10 the sums secured by this Maorigage.

If the Property is acqunred by l.encler all_right, title, and interest of Borrower in and 1o any insurance policies and in and to the
proceeds thereo! resulting from camage to the Property prior to such sale or acquisition shall become the property of Lender to the
extent of the sums secured by this Mortgage immediaiely prior 10 such sale of acquisition.

5. PRESERVATION AND MAINTENANCE OF PROPERTY: LEASEHOLDS; CONDOMINILUMS; PLANNED UNIT DEVELOP-
MENTS. Borrower shall use, improve and maintain the Property in compliance with applicable laws, statutes, ordinances, orders,
requirements, decrees, or reguiations, shali keep the Property in good condition and repair, including the repair or restoration of any
improvements on the Property which may be damaged or destrayed, shall not commit or permit waste or permit impsirment o
daterioratian of the Property, and shall jully and promptly comply with the pravisions of any lease if this Mortgage is on 4 leasshold.
I this Mortgage is on a unit in 2 condominium or a planned unit developmaent, Borrower shall promptly perfarm all ot Borrower's
obligations under the deciaration or covenanis creating or governing the condominium or a planned unit development, the by-lows
and regulations of the condominium or a ptanned unit-development, and constituent documants, all as may be amended from time 19
time. H & condominium or a plannad unit development rider is executed by Borrower and racorded togather with this Mortgegs, the
covenants and agreements of such rider shatl be incorporated into and shall amend. and supplemsnt the covenants snd agresmaents of

this Mortgsge »s if tha rider were a part of this Mortgage.. -
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6. PROTECTION OF LHN' Fiﬁ‘rowalAh @ y and agreemgnts contained in 1his
™ Mortgage os in the Note or if rdceeding i helir's iadrest in 1he Pr perty ar the rights or
powers of Lender, then Lender without demand upon Borrower but upon notice to Borrower pursuant to parsgraph 11 of this Mort-
gage, may, without releasing Borrower from any cbiigation in this Mortgage, make such appearances, defend the action or proceeding,
disburse such sums, including reasonable attorneys’ fees, and take such action as Lender deems necessary to protect the security of
this Mortgage. If Lender has required mortgage insurance as a condition of making the loan secured by this Mortgage, Borrower shall
pay the premiums required to maintain such insurance in effect untit such time as the requirement for such insurance terminates in
accordance with Borrower's and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 6, with intgrest thereon at the rate from time to time in affect under
the Note, shall become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree, in writing,
to other 1erms of payment, such amounts shall be payabie upon notice from Lender 1o Borrower requesting payment thergof. Nothing
contained in this paragraph 6 shall require Lender 1o incur any expense or take any action hereunder and any action taken shall not
release Borrower trom any obligation in this Mortgage.

7. INSPECTION. Lender may make or cause to be made redtonable entries upon and inspections of the Property, provided
that, except in an emergency, Lender shall give Borrower notice priar tu any such inspection specifying reasonable cause therefor

related 10 Lender’s interest in the Property.

8. CONDEMNATION. The proceeds of any award or claim Jor damages, direct or consequential, in connection with any con-
demnation or other saning of the property, or part thereof, or for conveyance in lieu of condemnation, are hareby assigned and shall
be paid to Lender, sutisct 1o the terms of any mortgage, deed of trust, or other security agreement with a lien which has pricrity over
this Mortgage. Borraws. anreas to execute such further documents as may be required by the candemnpation authority to effeciuate
this paragraph. Lender it he eby irrevocably authorized to apply or release such moneys received or make settlement for such moneys
in the same manner and wit* th same effect as provided in this Mortgage for disposition or settlement of proceeds of Hazard insurance,
No settiement for condemnavio’. aymages shall be made without Lender’s prior written approval.

9. BORROWER NOT RELEAZE)D; FORBEARANCE BY LENDER NOT A WAIVER. Extension of the time for payment,
acceptance by Lender of payments or~gr than according to the terms ot the Note, modification in payment terms of the sums secured
by this Mortgage granted by Lender 1o any successor in interest of Borrower, or the waiver or failure (o exercise any right granted in
this Mortgage or under the Note shall not opelase to refease, in any manner, the liability of the original Borrower, Borrower's successors
in interest, or any guarantor or surety thereot. Lemdler shall not be required to commence proceedings against such successor or refuse
10 extend time for payment ar otherwise modify pdy.nent terms of the sums secured by this Morigage by reason of any demand made
by the original Borrower and Borrower's successois'ir iterest. Lander shail not be deemed, by any act of ommission or commission, to
have waived any of its rights ar remedigs under this Mo inage uniess such waiver is in writing and signed by Lender. Any such waiver
shalt apply onty to the extent specifically set forth in the viriting. A waiver as to one event shall not be canstrued as continuing or as
a waiver as to any other event, The procurement of insurunce or the payment of 1axes, other liens or charges by Lender shatl not be a
waiver of Lender’s right as otherwise provided in this Mortgage 1. acTelerate the maturity of the indebtedness secured by this Mortgage
in the event of Borrower's default under this Mortgage or the Nute.

10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVEALL LIABILITY; CO-SIGNERS, The covenants and agreements
rontained in this Mortgage shall bind, and the rights under this Mor1gage sii2'. inure to, the respective successors, heirs, legatees, devisees,
and assigns of Lender and Borrawer, subject to the provisions of paragraph/t£ of this Mortgage. A)l covenants and agreements of Bor-
rower {or Borrower’s successors, heirs, legatees, daevisees, and assigns] shall Le jDipt and several. Any Borrower who co-signs 1this Mort-
gage, but does not execute the Note, (a} is co-signing this Mortgage only 1o encumber rhat Borrower’s interest in the Property under the
lien and terms of this Mortgage and to release homestead righis, if any, [b) is no1 prsorally liable on the Note or under this Mortgage,
and {c) agrees that Lender and any ather Borrower under this Mortgage may agrec.o :xtend, modify, forebear, or make any other
accommodations with regard (o the terms of this Mortgage or the Note without that Furrower’s consent and without releasing that
Borrower or modifying this Mortgage as to that Borrower’s interest in the Property.

11. NOTICES: Except for any notice required under applicable law to be given in another rianner: {a) any naotice to Borrower
{or Borrower's successors, heirs, legatees, devisees, and assigns) pravided for in this vAortpage shall be given by hand-
delivering it addressed to Borrower {or Borrower's successors, heirs, iegatees, devisees, and assiyns) at the Property Address or
at such other address as Borrower {or Borrovwer’'s successors, heirs, legatees, devisees, and assipns, .oy designate by written
notice to Lender as provided in this Mortgage: and {b) any notice to Lender shail be given by registerad or certified mail 1o such
address as Lender may designate by written notice to Borrower (or to Borrower's successors, heirs, ‘esatess, devisees, and
assigns which have provided Lender with writien notice of their existence and address) as provided in this Mestgago. Any notloew
provided for in this Mortgage shall be dearned to have been given on the date hand daelivary is actually mac'e wr the date n
is deposited into the U.S. mail systam as registered or certified mail addressed as arovided in this paragraph 11. s =y

S
(o

12. GOVERNING LAW: SEVERABILITY. The state and local laws applicable to this Mortgage shall be the laws of the ,umd.cmnl\:
in which the Property is located. The toregoing sentence shall not limit the applicability of federal law 10 this Morigage. I any proll
vision of this Mortgage shall be adjudged invalid, illegal, or unanforceable by any court, such provision shall be deemed stricken from
this Mortgage and the balance of the Mortgage shall be construed as if such pravision had never been included. As used in this Mortgage,
“costs,” “'expenses and “attarneys’ fees’” includs all sums to the extent not prohibited by applicable law or limited in this Mortgage.

13. BORROWER'S COPY. Borrower shall be furnished a copy of the Note and of this Mortgage at the time of execution or aftes
recordatian of this Mortgage.

14. REMEDIES CUMULATIVE. Lender may exetcise all of the rights and remedies provided in this Mortgage and in the Note of
which may be available to Lender by {aw, and al! such rights and remedies shall be cumuiative and concurrent, and may be pursued
singly, successively, or togather, at Lender’s sola discretion, and may be exarcised as often as occasion therefor shall occur.

15. EVENTS OF DEFAULT

a. MNotice and Grace Period. An Event of Default will occur under this Mortgage upon tha expiration of the applicable grace period,
if any, after Lender qives written notice to Barrower of Barrower's breach or violation of Borrower’s covenants undar the Note and
upon Borrower's failure to cure such breach or viclation, and to provide Lender, during that grace period, if any, with evidence raason-
ably satisfactery to it of such cure. In each case, the grace period begins to run on the day after the notice is givan, and expires at 11:69
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p.m., Central time, on the qu N@E F I‘@IA E-pC‘ Rua¥bmch or violation; the Evemt of
accondancs:

Defauit will occur under this Martgsge upon the giving of the above notice. Such notica shall be given to Borrowar in with * *
paragraph 11 of this Mortgage and shall contain the fallowing information: {1] the nature of the Borrower's breach or victetion; {2)

ths action, if sny, required or parmirted 1o cure such breach or viclstion; (3] the applicable grace period. if any, during which ssch
breach or viclstion must be curad; end {4) whether failure to curs such breach or violation within the specitied grace period, if any,
will resuit in acceferstion of the sums secured by this Mortgage and the potential foreclosure of this Mortgage. The natics sheli further
inform Borrower af the right, if any, under applicable law, to reinstate his credit under this Mortgage sfter loeolirltion

b. Events of Default, Set forth below is a list of events which, upon the lapse of the applicable grace period, if any, will constitute
Events of Default. (Applicable grace periods are set forth parenthetically after each event.) The evants are: {}) Borrower fails 1o pay
when due any amounts due under the Note or this Mortgage (30-day grace period); {2) Borrower falls to keegr the covenants and-othir
promisss mads in the Nots (no grace period); {3} Lender roceives actus! knowiedge that Borrower omitted materis! information i
Borrower's cradit application (no grace period} or made any false or mislesding statements on Borrower’s credit appiication {no grace
period); (4) Borrower dies ar changes his or har marital status and transfers Borrawsr's intsrest in the Property to someone wio sither
(i) is not also a signatory of the Note (no grace period}, or {ii) is a signatory of the Note if such transfer, in Lender’s ressonabis judg-
ment, materially impairs the sscurity for the credit described in the Note (no grace period); (6} Borrower filas: for bankruptey, or
bankruptcy proceedings are instituted against Borrower and not dismissed within 60 calendar days, under any provision of sy state
or federal bankruptcy Jaw in affect at the time of filing (no graca period}; (8) Borrower makss an assignment for the benefit of s or
her creditors, becomes insolvent or becomos unable to meet his or har obligations gensraily as they become dus {no grace period);
{7) Borrower further encumbers the Property, or suffers & lien, ciaim of lien, or encumbrance sgainst the Property (30-day grace period
in which to remove ‘he lien, claim of lien, or encumbrance}; {8) Borrower defaults or an action is filed alleging s defsult under any
credit instrument or mertgage evidencing or securing an obligation of Borrower with priority in right of paymaent over the lins of
credit described in thd MZis or whoss lien has or sppears to have any priority over the lien hereot (no grace period}, or any other
eraditor of Barrower atiow 1. to (or actuatly does) seize or obtsin & writ of sttachment ageinst the Property (nc grace. period); (N
Borrower fails ta keep any Gth.r covenant contained in the Note or this Mortgage not othsrwise specified in this peragreph 15 (10-dsy
grace period, unless the faiture i )y its nature not curable, in which case no grace period or, if another grace period is specified in the
Nota or this Mortgage that grace prio” shall prevail}.

18. TRANSFER OF THE PROFEATY. If the Borrower, or beneficiary of a Trust, if any, sells, conveys, assigns. or transfers, or
promises or contracts 10 s&ll, convey, assign, or_transfer, all or any part of the beneficial interest in the Trust, if any, or amends of
terminates any ground leases affecting the Trroerty, or it titls to the Property, or any direct or indirect interest therein, is.otherwise
sold or transterred, voluntarily or involuntarily, «ni'uding without limitation sale or transfer in any proceeding for foreciosure or
judicial sate of the Property or beneficial interast in the Trust, if any, in each case without Lendar’s prior written consent, Lender shall
be entitied to immediately accelerate the amounts iue under. the Note and declare ali indebtedness secured by this Mortgage to be
immediatety due and payabie as set forth in the Note. - “uure to pay such indebtedness within 30 days after the notice 10 Borrower. of
such acceleration shal constitute an Event of Dafault. .

As an alternative 1o declaring all sums secured by this Mort/age to be immediately due and payable, Lender may waive its option
to accelerate and agree in writing, prior to close of the sale or t.ansfer or the promise to-selt or transter, to the trarsieres’s sssumption
of the outstanding obligation under the Note on terms satisfactory to Lender. Lendor’s acceptance of the transferse’s sssumption of
the obligation under tha Note shail. not reiease Borrower from any o /(s cbligations under the Nate and Mortgage, and Barrower shall
assume the status of the guarantor of the. Note until paid in full. Bon=w.i understands that Lendsr will not permit the assumption
of the outstanding balance under the Note in any event and will declare th< #. tire outstanding orincipal balance plus sccrued interest
and other charges due 1o be immediatsly due and payable (see-paragraph 17 /f rhis Mortgage), unless (i) Borrower has submitted 10
Lender a written acknowlsdgement from -the transferess that the transferec aas rec~ived {a} a copy of the Note and Morigsge, shd
(b} notice of the amount of Borrower’s outstanding principal balance, (il Borrower his submitted to Lender & writtan scknowlsdge
ment from transferss that transfaree has received such materiai and understandh *ha. Lander’s security interest refiscted by this
Mortgage witl remain an the Property until the entire outstanding principal balance as 5 1he dste of such sale or transfer or promise,
together with accrued intesest and other charges, is paid in full; {iii) Borrawsr csuses tu bs somitted to Lender from the transferse
a loan application as required by Lendsr so that Lender may evaluate the creditworthines. &7 the transferes as if a new losn wers
being. made to the transferes; and {iv) Lender does not, in its sole opinion, believe that (A] its Lecu ity will be impaired or (B].s breach
of any promise or agreement in this Mortgage will occur or (C) such transfer will permit the accyhration of any loan which hea prioe-
ity i right of payment over the indebtedness svidenced by the Note. The transferes and Borrower riwil retain the right to repay the
Natg ‘before the Due Date, in whole or in pert, at any time without premium or penalty.

17. ACCELERATION; REMEDIES. Upon the existence of an Event of Default, Lender may, at its sces ortion, declare all of thl
€ wis secured by this Martgage to be immadiately dus and payable without further demand, and invoke any remadies permitted by
- icabla law. Lender shall be entitied to collect sl reasonable costs and expensss incurred in pursuing the rev edies provided in
3 paragraph 17, including, but not limited te, ressonable attorneys’ fees.

-‘ ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As additional security under this

Borrowsr hereby assigns to Lsndar the rents of the Property, provided that prior to accsieration under paragraph 17 of

- --_'tl'us ﬁrtgage or the accurrence of an Evant ot Default under this Mortgage or abandonmeant of the Property, Barrowsr shall have
"~ the right to collect and retain such rents as they become dus and payable.

Upon acceleration under paragraph 17 of this Mortgage, or abandonment, Lendsr, at any time without notios, in person, by agsnt,
or by judicially appointed receiver, and without regard to adequacy of any security for the indsbtedness secured by this Mortgage,
shall be antitfed to enter upon, take possession of, and manage the Property, snd in its own name sue for.or collest:the rants of the
Property, including those past due. All rents collected by Lender or the receiver shall ba appiied first to payment of the casts of
operation and management of the Proparty and colection of rents, including, but not limited 10, receiver’s fess, premiums on receiver's
bonds, a2nd ressonable attorneys’ fm, and then to the sums secured by this Mortgege. Lender and the receiver shall be entsring-upon
and taking possession of thes Property and the collsction and spplication of the rents.shall .not cure or waive any Event of Default
or notice of default undsr this Mortgage or invalidate any act done pursuant to such notice.

19. RELEASE. Upon payment and discharge of all sums sacured by this Mortgage, this Mortgege shall become: nuli and void ard
Lender shall release this Mortgage. Borrower shall pay &l cost of recardation, if any.

20. AEQUEST FOR NOTICES. Borrower requests that copies of any notice of defsult be sddressed to Borrower and sent to the
Property Address. Lender requests that copies of notices of defsuit, sate, and foreciosure from the holder of any lian which has prior-
ity over this Martgage be sent to Lender’s address, a3 sei forth on page one of the Mortgege. .
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21. INCORPORATION OuN

* + in this Mortgsge as if set forth in full, Any ;vant of Dsfault uncer the
without further notice to Borrower,

E Frmll @tLAr&ro@s ot¥re'_bv this reference incorporated
shfli codti

1 anBvenpof Qafaufgunder this Mortgage

22. TIME OF ESSENCE. Tims is of the essence of this Mortgape end the Note,

23. ACTUAL KNOWLEDGE. For purposes of this Mortgage and the Note, Lender will not ke deemed to have receivad actual
knowledge of the information required to be conveyed to Lender in writing by Borrower until the date of actual receipt of such
information at such address spacifiad by Lender to Borrower. Such date shall be conclusively determined by reference to the
return receipt in possession of Borrower. If such return receipt is not available, such date shall be conclusively determined by
reference to the “Received” date stamped on such written natice by Lendsr or Lender’'s pgent. With regard to other events or
information nat provided by Borrower under the Nota, Lendsr will be desmed to have aciual knowledge of such svent or
information as of the date Lender recaivas a written notice of such svent or information from a source Lender reasonabiy
beliaves to be reliable, including, but not limited 10, a coun or other governmental ag Jncy, institutional lender, or titla company.
The actual date of receipt shall be determined by reference to the “Received” date stamped on such written notice by Lander or

tendear's agenl.

24. TAXES. In the event of the passage after the date of the Mortgage of any law changing in any way the laws now in force for
the taxation of mortgages, or debts secured thereby, or the manner of operation of such taxes, so as to affect the interest of Lender,
then and in such event Borrower shall pay the ful) amount of such taxes.

25. WAIVER OUF S/ATUTORY RIGHTS. Borrower shall not and will not apply for or avail itself of any homestead, appraisement,
valuation, redemption  stav, extension, or exemptian laws, or any so-called “moratorium laws,’” now existing or hereatier enacted, in
order to prevent or hinder the enforcement or forectosure of this Morigape, but hereby waives the benefit of such laws. Borrower, for
itself and ali who may clai’a through or under it, waives any andg all right to have the property and estates comprising the Propesty
marshalled upon any fareciusiice)of lien hereof and agrees that any court having jurisdiction to foreclose such lien may order the
Property sold as an entirety. barrr/iver hereby waives any and all rights of redemption from sale under any order of decree of fore-
closure, pursuant to rights granted n this Mortgage, on behalt of the Mortgager and each and every person acquiring any interest
in or title ta the Property described i this Mortgage subsequent to the date of this Mortgage, and on behatf of all ather persons to

the extent permitted by (Hinois faw.

26. EXPENSE OF LITIGATION. In any suit to foreclase the tien of this Morigage or enforce any other remedy of the Lender
under this Mortgage or the Note, there shall be allo ved and included, as additional indabtedness in the judgmant or decres, all ex-
penditures and expenses which may be paid or incurred by or on behaif of Borrower for attorneys’ fees, appraisers’ {ees, outlays for
documentary and expert evidence, stenographers’ (harges, publication costs, survey cosis, ano costs {which may be estimated as to
items to be expended afies entry ot the decree) of procuring all abstracts of title, title searches and examinations, title jinsurance
policies, Torrens certificates, and similar data and assuvari=ec with respect to title as Lender may deem reasonably necessary either
to prosecute such suit or to evidence to bidders at any sale which may be had pursuant to such decree the true condition of the title
to or value of the Property. All expenditures and expenses of (he rature in this paragraph mentioned, and such expenses and fees as
may be incurred in the protection of said Property and the maimanarce of the lien of this Mortgage, including the fees of any attorney
employed by Lender in any litigation or proceeding atfecting this Mrrjage, the Note or the Property or in preparation for the com:
mencement or defenise of any proceeding or threatened suit or proceidirg. shail be immediately due and payable by Borrower, with
interest thereon at the default interest rate.

27. CAPTIONS. The captions of this Mortgage are for canvenience and referiace anly. They in no way define, iimit, or describa
the scope or intent of this Mortgage. In this Mortgage, whenever the context so resuices, the masculine gender includes the feminine [/

and/or neuter, and the singular number includes the plural.

7, <

X, geed %,

Mel H. LandichoV P

¢ . ’ s
IN WITNESS WHEREQF, Borrower-has executed this Mortgage, @/ Fla.ch ?( F, ﬂ«a./l\:. o

TE: 5 zd(:z ,ﬁ )

ehce ﬁ'.”—l:éndicho“

DATE: r/-‘{é‘/
=}

o o DATE: ____ N‘p

STATE OF {LLINOIS ) N
) N
COUNTY OF o@-ﬁ.ﬁ.———- ) -]
The foregoing instrument was acknowledged before me this ___Egg_‘fg'__ day of May A7 .
by_Mel H. Landicho and Prudence N, Landicha, husband and wife, as joint tenants .

My Commission Expires: _ 6‘) 2@_.__*_ - “ OFFICIAL SEAL j

WELLS FARGO CREDIT CORP ANNETTE M. MORENQ
Ong Century Cantre : NOTARY PUBLIC, STATE OF ILLINGIS

170 & ot Rd.. Sulte 150 ,,“Y EOM.'n‘.!SSIOH EXPIRES 8/27/90
Schaumburg, ilinois 60173 -

This instrument prepared by:

when recorded, return to:

WELLS FARGO CREDIT CORP.
Cne Cantury Cenmtre
1750 E. Golt Rd., Suits 150

Schaumburg, Minals 60173
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¢ UNOFMe&t CORY. . o

Date of Loan_ May 28, 1987

Account Number 012000000270-5

The mdemermd Creditor and Borrowers agree that the following checked paragraph
shall be incorporated into the Mortgage signed by them as part of the loan
transaction described above.

( ) MORTGAGE

PREPAYMENT PENALTY: If thias loan is paid in full during one of the time periods
set forth below, Borrowers agree to pay a Prcpayment Penalty. Such Prepayment
Penalty shall be in an amount equal to the percentage of original Principal listed
below as being applicable to the period during which the prepayment occurs:

g if prepaid on or before ; or .
% if prepaid after but on or before
% if prepaid after but on or before

( )} MORTGAGF VARIABLE RATE

Barrower shall nave the right to prepay this Note either partally or in full on any
regular installran’. date, upon payment of a prepayment premium as follows:

(a} 1€ prepavmrat is made on or before . 19 . the premium
shall be _ % of the full principal amount of this Note shown on the face

herect;

{b) If prepayment is inade after the date specified in subparagraph (a), but on
or before S 19 . the premium shall be % of the full
principal amount of this Note shown on the face hereocf; provided, however,
that there shall be no premium if prepayment is made after .
19 .

tx) MORTGAGE (COMMERCIAL ADJUST-GLE RATE)

—3.0_% if prepaid on or before_ 06-28-28 ; or

.0
—2:2 % if prepaid after__06-28-88 _/but on or before 06-28-89
1.0 % if prepaid after 06-28-89 FuY on or before 06-28-90

( ) MORTGAGE (COMMERCIAL ADJUSTABLE RATE!}

PREPAYMENT PENALTY: Borrowers agree to pay a .’repayment Penalty equal to %
of the original Principal if they prepay this loan in Zvll within years of

the date of this loan, or a Prepayment Penalty equal {o. . % of the original
Principal if they prepay this loan in full or mor: ,ears after the date of

this loan but within years of the date of this loan.

Borrower (Corporation/Partnership Name) -
e Yl

Bo wer Mei H, YLandicho

P2 bt Pt N Jodishi,

Its:

Bys Bo¥rower Prudence N. Landicho
Its: Person signing below has granted Creditor
a security interest in property securing
this loan, but does not personally promise
to repay this loan.

Wells Fa redit Co; )
Brsﬂi /¢' : /g;‘jww}é/

_ Tils rider Is hersdy altzched to amd made gort
114.20 of a certalg MOTEBABe s fayor of
Wells Fargo Credit Corporation in the amesnt of
$104,000.00 and date _May 28, 1987
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