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PROPERTY COMMONLY KNOWN AS:

..217 ASCOT LANUNWFr !ﬂlz’

403342

-

State of Hiinols Mortgage . M 314812452

This Indenture, made this 24TH day of APRIL .19 87 between

JOHN F. TROYAN , A BACHELOR AND DAVID R. EGEMO , A ‘BACHELOR ‘
, Mortgagor, and

DRAPER AND KRAMER, INCORPORATED
a corporation organized and existing under the laws of ILLINOIS

Mortgagee.
Witnesseth: That whereas the Mangagor is justly indebted 1o the Mortgagee, as is evidenced by a certain promissory noic bearing even

date herewith, in the principal sum of NINETY THOUSAND FIVE HUNDRED SIXTY FIVE AND 00/100
Dollars {§ 90,565.00

pavable with interest i i rste of TEN AND 00000/100000
10.000 %) per annum on the unpaid balance until paid, and made payable to the‘order of the Mortgagee at its office in

CHICA3L o ILLINOIS ,or
at such other place as the holde/ m< v designate in wriling, and delivered: the said principal and interest being payeble in monthly installments of

SEVEN HUNDRED NINEWY ZIVE AND 17/100 |
Dollars (§ 795,17 )

on JUNE , 19 87/ and a like sum on the first day of each and every month thereafter until the note is fully paid,

except that the final payment of principal and intises., ¥ not sconer paid, shall be due and payable on the first day of MAY . .

20 17. .
Now, Therefore, the said Mortgagor, for the better secuian, of the payment of the said principal sum of money and interest and the performance

of the covenants and agreements herein contained, does by thése prosents Morigage and Wasrant unto the Morigegee, ils Successors o assigns,
the following described Rea! Estate situate, lying, and being i tic county of  COOK and the State of Ilinois, to wit:

per centum

LOT 38C IN THE COMMONS OF SURREY WOODS, Z2EING A SUBDIVISION IN THE

SOUTH 1/2 OF SECTION 15, TOWNSHIP 41 NORT¥, RANGE 9, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THZ PLAT THEREOF RECORDED

NOVEMBER 17, 1986 AS DOCUMENT NUMBER 86-544,175%, IN COOK COUNTY,
ILLINOIS.

PARTY WALL RIGHTS IN THAT PART OF THE PARTY WALL (£) LOCATED ON THE
PREMISES { ) OF AND ADJOINING THE ABOVE DESCLIPFD PROPERTY AND

OF AND IN THE LAND ON WHICH SAID WALL (S) IS (ARE) EBECTED, TOGETHER
WITH THE RIGHT OF SUPPORT FUR WALL (S}).

TAX IDENTIFICATION NOMBER: OY -/ -30,_ 0,4

swﬁff§¢§;;ffg5': 4;”‘;
1987 JUM -1 PH |: 39 87292603

Together with all and singular the \enements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof;
and alf apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fistures in, or that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, title, and interest

of the said Mortgagor in and to said premises,

This form is used in connection with mortgagea insured under the one- to four-family programs of the National Housing Act which requlre
& One-Tima Mortgage Insurance Premium payment (including sections 203(bj and (1)) in accordance with the reguiations for those programs.
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of loss if not made promptly by Mortgagor, and each insurance
company concerned is hereby authorized and directed to make pay-
ment for such loss directly to the Mortgagee instead of o the
Morigagor and the Mortgagee jointly, and the insurance proceeds,
or any part thereof, may be applied by the Mortgagee at ils option
cither 1o the reduction of the indebtedness hereby secured or to the
restoration or repair of the property damaged. Ir event of fore:
closure of this morigage or other transfer of titke 1o the morigaged
property in extinguishment of the indebtedness secured hereby, all
right. title and interest of the Mortgagor in and (o any insurance
policies then in force shall pass to the purchaser or graniee.

Thai if the premises, or any part ihereof, be condemned under
any power of emineni domain, or acquired for a public use, the
damages, proceeds, and che consideration for such acquisition, to
the extem of the full amount of indebtedness upon this Mortgage,
and the Note secured boreby remaining unpaid, are hereby assigned
by the Mortgagor to-he.*Mortgagee and shall be paid forthwith to
the Morigagee to be applica by it on account of the indebledness
secured hereby, whether die ¢z not.

The Mortgagor Further Agrees that should this mortgage and
the note secured hereby not be eligir< !':* sasurance under the
National Housing Act, within Iy ‘8
from the date hercof (written statement’sc any officer of the
Department of Housing and Urban Developiaent or authorized
agent of the Secretary of Housing and evelopment dated
subseguent to the i, duys’
time from the date of this morigage, declining to ii:sure said note
and this morigage being deemed conclusive proof of such
ineligibility), the Mortgagee or the holder of the note may, at i1z
option, declare all sums secured hereby immediately due and
payable. Notwithstanding the foregoing, this option may not te
exercised by the Mortgagee when the inetigibility for insurance
under the National Housing Act is due to the Mortgagee's failure
to remit the mortgage insurance premium (o the Depariment of
Housing and Urban Development.

[n the Event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereof, or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, a1 the election of the Morigagee, without
nolice, become immediately due and payable.

duys

And In The Event that the whole of said debt is declared to be
due, the Morgagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose, the
court in which such bill is filed may at any time thereafter, either
before or after sale, and without notice to the said Mortgagor, or
any party claiming under said Mortgagor, and without regard o
the solvency or insolvency of the person or persons liable for the
payment of the indebtedness secured hereby, at the time of such
applications for appaintment of a receiver, or for an order fo place
Mortgagee in possession of the premises and without regard to the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as a homestead, enter
an order placing the Mortgagee in possession of the premises, or
appoint a receiver for the benefit of the Mortgagee with power to
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and & defi-
ciency, during the full statutory period of redemption, and such
rents, issues, and profits when collected may be applied toward the
payment of the indebtedness, costs, taxes, insurance, and other

items necessary for the protection and preservation of the property,
Whenever the said Mortgagee shali be placed in possession of
the above described premises under an order of & court in which
an action is pending to foreclose this morigage or a subseguent
morigage, the said Morigagee, in its discretion, may: keep the
said premises in good repair, pay such current or back taxes and
assessmenis as may be due on the said premises; pay for and
maintain such insurance in such amounts as shafl have been re-
guired by the Mortgagee, lease the said premises to the Mort.
gagor or others upon such terms and conditions, either within
or beyond any period of redemption, as are approved by the
court; collect and receive the rents, issues, and profits for the
use of the premises hereinabove described; and employ other
persons and expend itsell such amaounis as are reasonably
necessary to carry out the provisions of this paragraph.

An in Case of Foreclosure of this morigage by said Mort-
gagee in any court of law or equity, & reasonable sum shall be
allowed for the solicitor's fees, and stenographers’ fees of the
complainant in such proceeding, and also for all outiays for
documentary evidence and the cost of @ complete abstract of
title for the purpose of such foreclosure; and in case of any
other suit, of legal proceeding, wherein the Mortgagee shall be
made a party thereto by reason of this morigage, its cosss and
expenses, and the reasonable fees and charges of the altorneys
or solicitors of the Mortgages, so made parties, for services in
such suit or proceedings, shall be a further lien and charge upon
the said premises under this morigage, and all such expenses
shail become so much additiona! indebtedness secured hereby
and be atlowed in any decree foreclosing this morigage.

And There Shall be Included in any decree foreclosing this
mortgage and be paid out of the proceeds of any sale made in
pursuance of any such decree: (1) All the costs of such suit or
siits, advertising, sale, and conveyance, including atlorneys’,
seiiciors’, and stenographers’ fees, outlays for documentary
eviaeice and cost of said abstract and examination of title; (2)
all the‘mineys advanced by the Mortgagee, if any, for the pur-
pose authorized in the mortgage with interest on such advances
at the raie set fsth in the note secured hereby, from the time
such advances are nade; (3} all the accrued interest remaining
unpaid on the ngzotadness hereby secured: and {4) all the said
principal money recnwlaing unpaid, The overplus of the proceeds of
the sale, if any, shall Zner be paid 10 the Mortgagor.

If the Morigagor shafl pay. caid note at the time and in the
manner aforesaid and shall‘abide by, comply with, and duly per
form all the covenants and ageeeinens herein, then this con-
veyance shall be null and void and Yyorigagee will, within thiny
{30} days after written demand therejor cv: Morigagor, execule a
release or satisfaction of this mortgage, ars Morigagor hereby
waives the benefils of all statutes or laws vbich require the
earlier execution or delivery of such release ar satisfaction by

Morigagee. @

it is Expressly Agreed that no extension of the time for pa
ment of the debl hereby secured given by the Mortgagee (0 2
successor in interest of the Morigagor shall operate 10 release,
any manner, the original liability of the Mortgagor.

o
The Covenants Herein Contained shall bind, and the benefit€d
advantages shall inure, to the respective heirs, executors, ad- {2
ministrators, successors, and assigns of the parties hereto. Wherever
used, the singular number shali include the plural, the plumal the
singular, and the masculine gender shall include the feminine.
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DUE-ON-TRANSFER-RIDER
Notice: This rider adds & provisior to the Instrumeni sllowing the Lender to require psyment of the Note in fall upon transfer

f th .
s oot 24TH ; APRIL

This Due-On-Transfer Rider is made this day o

¥

198 7 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed
to Secure Debt (the **Enstrument™) of the same date given by the undersigned (the **Borrower™) 1o secure Borrower's Note to

DRAPER AND KRAMER, INCORPORATED

(the *‘Lender') of the same date (the '‘Note’’) and covering the propgrty described in the Insirument and located at:
e LS AN STREANWDOD . TT §16T

(Property Address)

AMENDED COYENANT. In addition to the covenants and agreements macde in the Inslrument, Borrower and Lender fur-
ther covenant and agi>: as follows:

The Lender shall, wit, the prior approval of the Federal Housing Commissioner, or his/her designee, declare all sums
secured by this instruraest ¢>-be immediately due and payable if all or a part of the property is sold or otherwise transferred
{other than by devise, descent.Cr nperation of law) by the borrower, pursuani to a contract of sale executed not laler
than 24 months alter the date &f ixecution of this instrument or kot later than 24 months after the date of the prior
transfer of the property subject-io this instrument, to a purchaser whose credit has not been approved in accordance

with requirements of the Commissicner.

IN WITNESS WHEREOQF, Borrower has ereculed this Due-On-Transfer Rider:

{Seal)
-Borrower

{Seal)

-Barower

{Seal)

-Barrower

{Seal)
-Botrower
iSign Otiginal Oniy)

(Space below this line for acknowledgement)

@D 521  FHA Dus-On-Transfer Rider - Multistate
VM MORTGAGE FORMS * (313)782-4700 + (AC0IS21-7281
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