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THIS MORTGAQE {“Security Instrument”) ls given on _.__May 5 10 __87 The mortgagor
jg William H. Oswald, Jr. And Diane E. Oswald, His Wife In Joini TenangBorrower").
This Security Instrument is given to Great Northern Savings Bank which is a national banking

association, and whose address ia 1750 East Golf Road, Schaumburg, Hlinois 80173 (*Lender"}. Borrower
owes Lender the maximum principal sum of _Sixty-Five Thousand Dollars and 00/109~———

Doilars (U.S. $ 65,000.00 ), or the aggregate unpaid amount of all loans made by Lender
pursuarit {o that certain Equity Credit Line Agreement ("Agreement™) of even date herewith whichever is

less. This debt Is evidenced by the Agreement executed by Borrower dated the same date as this
Security Instrument which Agreement provides for monthly interest paymenis, with the full debt, it not
paid earlier, due and payable on demand after ten vears from the date of this morigage. The Lender
will provide Borrower with a tinal payment notice at least 90 days before the final payment must be
made. The Ay reement provides that loans may be made from time to time (but In no event fater than
20 years from e date hereof) not to exceed the above stated maximum amouitt outstanding at any one
time. All future orns wilk have the same priority as the original loan. Thia Security Instrument secures
to Lender: (a) thi rurayment of the debt evidenced by the Agreement, with interest, and all renewals,
extensions and moulfi:ations; (b) the payment of all other sums, with interest, advanced under para-
graph 6 to protect wns security of this Security Instrument; and (c) the performance of Borrower's
covenants and agreeni@rs under this Security Instrument and the Agreemeni. For this purposs,

Barrower does hereby mor.gs.ge, grant and convey tc Lender the following described property tocated in
Cook County, IHinols:

Legal Description: {See A¢tached) ﬁ
JFPERMANENT TAX NUMBER: 07-2741¢-034 -

1LOT ' NGSPORT VILLAGE (JuT 3, BEING A SUBDIVISION OF THE NORTH
TRINS (3 THE LS::J”-M 1/4 OF SECTION 27, TUWNSHIP 41

CHAIL 0 FEET) OF jrt
:&gm. m‘;lﬂ. EA%T OF THE Th1%O PRINCIPAL MERIDIAN, IN COOOK COUNTY ,

ILLINOIS.

which has the address of 165 Courtenay Lant Schaurburg

- ) Chy)
Hiinols 60193 (“Property Address”); e &
(2ip Code)
TOGETHER WITH afl the improvements now or hereafter eraried on the property, and all easements,
rights, appurtenances, rents, royaities, mineral, oll and gas rights and profits, water rights and stock and

all fixtures now or herestter e part of the property. All replacerr nts and additions shall also be covered
by this Security Instrument. All of the foragoing Is referred to In this Sacurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the csate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Propert, is unencumbered, except
for encumberances of record. Borrower warrants and will defend generally the 1itie to the Property against

all claims and demands, subject to any encumberances of record. There is ‘@ prior mort e from
Barrower to *) dated _5/22/86 __ and recorded as docurunt number EEZQQ,’&

(*) Great Northern Mortgage

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interesl. Borrower shall promptly pay when due the principal of and
interest on the debt evidenced by the Agreament.

2. Application of Payments. All payments received by Lender shall be applied to the annual fee, then to
bilted and unpaid interest, then to principal, and then to accrued and unbilled interest.

3. Charges; Liens. Borrower shall pay ali taxes, essessments, charges, fines and impositione attribut-
able to the Property which may attain priority aver this Security Instrument, and leasehold payments or
ground rents, If any. Borrower shall promptly furnish to Lender all notices of amounis to be pald under
this paragraph. Tha Borrower shall make these payments direcily, and promptly turnish 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrumaent other than
the prior mortgage described above, unless Borrower: (a} agreos in writing to the paymaent of the obliga-
tion secured by the lien tn a manner acceptable to Lender; (b) contests in good faith the lisn by, or
defends against enforcament of the llen in, legal proceedings which in the Lender's opinlon operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or {(c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security instrument. i
Lender daetermines that any part of the Property is subject to a Hen which may attain priority over this
Securlty Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the
lien or take one or more of tha actions set forth above within 10 days of the giving of notice.
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4. Hazard fnsurance. Borrower shall keep the Impravements now existing or hereafter erectad on the
Property insured against ioss by fire, hazards included within the term “extended coverage” and any
other hazards for which Lender requires insurance. This insurance shail be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurane shaill be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld.

All insurance policles and renewals shail be acceptable to Lender and shall include a standard mort-
gage clause. Lender shall have the right to hold the policies and renewalis. iIf Lender requires, Borrower
shall promptly give to Lender ail recelpts of paid premiums and renewal notices. in the event of joss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss it
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds ahall be applied to resto-
ration or repe'r of the Property damaged, if the restoration or repair is ecohomicaily feasible and Lender's
security is_..ot lessened. If the restoration or repair is not economically feasible or Lender's security
would be lesserad, tha Insurance proceeds shall be applied to the sumas secured by this Security instru-
ment, whethei 07 ot then due, with any excess paid tc Borrower. {f Borrower abandons the Property, or
does not anawer »/*hin 30 days a notice from Lender that the insurance carrier has offered to settie a
ciaim, then Lende’ mv.yv coliect the insurance proceeds. Lender may use the proceeds to repair or regtors
the Property or to pas sums secured by this Security Instrument, whather or not then due. The 30-day
period will begin wheti th= patice Is glven.

It under paragraph 19 thi« Frooerty is acquired by Lender, Borrower’s right to any insurance policies and
proceads rssulting from “.mage to the Property prior to the acqulsition shall pass to Lender to the
axtent of the sums secured by 'ait Security Instrument immediately prior to the acquisition. .

5. Presarvation and Mainienarn.e of Properly; Lesesholds. Borrowesr shall not destroy, dsmao. or
substantially change the Property, giow the property to detericrate or commit waste. If this Seourity
Instrumant is on a isasshold, Borrovver shall comply with the provisions of the lease, and if Borrower
acquires fee title to the Property, the larse)oid and fee titie shall not merge uniess Lander agress to the

maerger in writing.

8. Protection of Lender's Rights in the Prog” «. f Borrower fails to perform mmmw
ments contained in this Security Instrument, cr there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a pracedinj in bankrupicy, probate, for condemnation or to
enforce laws or ragulations), then Lender may do and nay for whatever I8 neceasary to protect the value
of the Property and Lender's rights in the Propert/. ).ender's actions may include paying any sums
securad by a Hen which has priority over this Security instriiment, appearing in court, paying reasonable
attorney’s fees and entering on the Propearty to make repeirs. Although Lender may take action under this
paragraph, Lender does not have ta do so.

Any amounts disbursed by Lender under this paragraph sha" become additional debt of Borrower
securad by this Security instrument. Uniess Borrower and Lenaer ar:o% to other terms of payment, these
amaunts shall bear interest from the date of disbursement at the .\gresment rate and shail be payable,
with interest, upon notice from Lender to Borrower requesting payman’.

7. Inspection. Lender or its agent may make reasonable entries upon a:.c lnspections of the Property.
Lender shall give Borrower notice at tha time of or prior to an inspection gper.fying reasonable cause for

the inspection.

8. Condemnation. The proceeds of any award or claim for damages, ditesi or consequential, in
connection with any condemnation or other taking of any part of the Property, c. ior convoylm. In
lieu of condemnation, are hereby assigned and shall be paid to Lender.

In the evant of a total taking of the Property, the proceeds shall be applied to the sumrs s scured by this
Security instrument, whether or not then due, with any exceas paid to Borrower. In the wv.nt of a partial
taking of the Property, unless Sorrower and Lender otherwise agree In writing, the sums sscured by this
Security instrument shall be reduced by the emount of the proceads multiplied by the followl \ fraction:
(a) the tctal amount of the sums secured immediatety belore the taking, divided by {b} the \air market
value of the Property immediately before the taking. Any balance shall be paid to Borrower.

if the Property is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option,
either to restoration or repair of the Property or to the sums secured by this Security instrument, whether
or pot then due.

‘9. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment of
modification of amortization of the sums secured by this Security Instrument granted by Lender te any
successcr (n interest of Borrower shall not operate to release the Hability of the original Borrower or
Borrower’s successors in Interest. Lender shail not be required to commence proceedings against any
successor in Interest or refuse to extend time for payment or otherwise modify amortization of the
sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interast. Any forbearance by Lender in exercising any right or remedy shail not
be a waiver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanta and
agresments of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, sublject to the provisions of paragraph 16. Borrower's covenants and agreements shall be jolm
and several. Any Borrower who co-signs this Securlty Instrument but does not execute the
(a) is co-signing this Security instrument only to mortgage, grant and convey that Borrower's interest in
the Property under the terma of this Security instrument; (b) is not personally obligated io pay the sums
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secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to
extend, modlly, forbear or make any accommodations with regard to the terms of this Security

Instrument or the Agreament without that Borrower's consent.

71. Loan Changes. If the loan secured by this Security instrument Is subject to a law which sets max-
imum loan charges, and that law is finally interpretaed so that the interast or other lcan charges collected
or to be coliected In cannection with the loan exceed the permitted Himits, then: (a) any such loan charge
shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b} any sums
already collected from Borrower which exceaded permitted limits will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under the Agreement or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepay-
ment without any prepayment charge under the Agreement.

12. Legisiatisn Attecting Lender's Rights. i enactment or expiration of applicable laws has the effect
of rendering an provision of thae Agreement or this Security Instrument unenforceabte according to its
terms, Lender, #+-its optlon, may require immediate payment in full of zll sums secured by this Security
instrument anu riav invoke any remedies permitted by paragraph 19. It Lender exercises this option,
Lender shall take *# 'steps specitied in the second paragraph of paragraph 16.

13. Notices. Any noire to Borrower provided lor In this Security Instrument shall be given by detivering
it or by mailing it by firs\ ciara mail untess applicable law requires use of another method. The notice shallbe
directed to the Propert; AJdress or any other address Borrower designates by notice to Lender.
Any notice to Lender shal: ta _glven by first class mail to Lender's address stated herein or any other
address Lender designatez oy notice to Borrower. Any notice provided for in this Security Instrument
shall be deemad to have been givin to Borrower or Lender when given as provided In this paragraph.

14. Governing Law; Severability. 1 his Security Instrument shall be governed by federal law and the law
of lllinois. In the event that any provision ¢r ctause of this Security Instrument or the Agreement conflicts
with appiicable law, such canflict shali not affect other provisions of this Security Instrument or the
Agreement which can be given effect witho!t the conflicting provision. To this end the provisions of this

Security Instrument and the Agreesment aie ueslared 1o be severable.

15. Borrower's Copy. Each Borrower shall or slven one conformed copy of the Agreement and of this
Security Instrument.

18. Transtfer of the Property or a Baneficial Intes vet in Borrower; Due on 8ale. if all or any part of the
Property or any interest in it is sold or transterred (o /i & beneficial interest in Borrower is sold or trans-
farred and Borrower is not a natural person) without. Lsnder's prlor written consent, Lender may, at
its option, require immediate payment in full of all sum¢ sucured by this Securlty Instrument. However,
this option shall not be exercised by Lender if exarcise is piotibited by federat law as of the date of this
Security Instrument.

i Lender exercises this option, Lender shall give Borrower rotice of acceleration. The notice shall
provide a period of not tess than 30 days from the date the notice 1s Jelivered or mailed within which
Borrower rnust pay all sums securad by this Security Instrument. f Bo'rower falls to pay these sums
prior to the expiration of this period, Lender may invoke any remucics permitted by this Securlty
instrument without further notice or demand on Borrower.

17. Borrower's Right to Reinsiate. If Borrower meets certain conditions, Brirrower shall have the right
to have enforcement of this Security Instrument discontinued at any time priol to the entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: {a) pays Lender all sums which
then would be due under this Security Instrument and the Agreement had no acceleratlion occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incuired n enforcing thia
Security tnstrument, inciuding, but not limited to, reasonable attorneys’ fees; (d) taizs 3y<h action as
Lender may reasonably require tc assure that the lien of this Security Instrument, Lenue’ s.rights in the
Property and Borrower’s obligation to pay the sums secured by this Security Instrument.a¥.all continue
unchanged; and (e} nol use this provision more frequently than once every five ragrs, Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby stail remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraphs 12 or 16,

18. Prior Morigage. Borrower shall not be in defautt of any provision of any prior mortgages.
ADDITIONAL COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Arceleration; Remedies. Lender shall give notice to Borrower prior to acceleralion following: (a)
Borrowor’s breach of any covenant or agreernent in this Security Instrument (but not prior to acceleration
under paragraphs 12 and 16 uniess applicable law provides otherwise) or the Agresment or (b) Lender's
good faith belief that the prospect of payment or performance is impaired. The notice shall specily: (a) the
detfault; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the notice
is given to Borrower, by which the defauit must be cured; and (d) that fallure to cure the default on or
before the date specified in the notice may result in acceleration of the sums sscured by this Sscurity
instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further Inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the nonexictence of a default aor any other defense of Borrower to acceleration and joreclosure. If the
default is not cured, or the raason for the belief that the prospect of payment or performance is impaired is
not corracted, on or before the date specified in the notice, Lendaer at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitied to callect all sxpenses incurred in
legal proceedings pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonabie attorney’s fees and costs of title evidence.
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20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at
any time prior to the expiration of any period of redemption following judicial saie, Lender (in person, by
agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage
the Property and to coflect the rents of the Property inciuding those past due. Any rents coliected
by Lender or the recelver shall be appllad first o payment of the costs of management of the Property
and collection of rents, including, but not limited to, receiver's fees, premiums on recesiver's bonds and
reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Releass. Upon paymeni of afl sumns secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower.
22. Waiver of Homesiead. Borrower waives all right of homestead exemption in the Property.

23. Riders to this S8ecurity Instrument. If one or more riders are executed by Borrower and recorded
together wif*, this Security Instrument, the covenants and agreements of each such rider shal be
incorporated \z4o and shall amend and supplement the covenants and agreements of this Security
instrument as 17 me rider(s} were a part of this Security Instrument.

BY SIGNING EELCW, Borrower acceopis and agrees to the terms and covenants contained In this
Security Instrumer | a.d in any rider{a) executed by Borrower and recorded with it.

X M.T,{/. O i _{fﬂ']. William H. Oswald, Jr.

—Bomrower

XQW &, Oniostd Diane E. Oswald

—B
EXCULPATORY RIDER - signs ao "borrower solely for the purpose of waiving orTower
right of homestead without persoial obligation for payment of any sums

secured by this mortgage.

(Spece Bawow (F.a Line For Acknowiedgemant)

This Doc t Prepared By: Ann G. An/lerion
Great Norilhero Savings Bank

dre 7o 1750 East Gol4 Road

BOX 169

Schauwmburg, Illiaole 60173

STATE OF ILLINOIS, C (o &) L County ss:

L _WNoay O O g (W a Notary Publ.tilqénd for 8ald county and slatg;dc

hereby certify that Mm_ts__mue_k&‘;:sg___&na _ﬁ__&mp.\__ﬁmrumc,
personally known to me to be the same person{s) whose name(s) _ & N & s*tbsc?E tc the

foregoing instrument, appeared before me this day in pgrson, and acknowledged that _ -
signed and delivered the said instrument as __m_x_(__ fres and voluntary act, .0 thae uses and
purposes therein set forth.

i
Given under my hand and official seal, this A 7 day aof /f/( Q.L{ 19 _Y ).

My Commission expires: a- -

Wy Bomiscion Exgres 1., 0, 1088 Notary ublic

b
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