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This Assumption Agreement (the “Agreement”) |8 made and entered info on, and effective asof MARCH 10, 1987
, by and betwegn 2711
LAWRENCE J. STARKXMAN FIIM & ATTACH TO
- NANCY STARKMAN NOTE & DEED

™ Borr;:wer"),

and Homae Savings of America, F.A (“Lendsr"), with refersnce to the following tacis: :

A There Is presently owing to Lender an indebtedness evidenced by a certain promissory note or notes fdenrmad !n Schedu!e A,
attached hereto and Incorporated hersin by this reference {colleclively, the " Note"}, which Note was made payabie in faver of Lenderin the
criginal principal amount{s} set forth in Schedule A of thlu Agreement

B. The Note is secured by the mortgage or morigages Identifisd in Schedule B, attached herato and incorporated heraln by this
reference (collectively, the “Mortpage”), in which Lender was named the beneficlary and which was daled and recorded as set forth in
Schedule B of this Agreement.

C. Borrower desires to assume the obligations represented in the Note and the Mortgage. Aa a condition 1o assuming such
abilgations, the Note requires, among other things, that Borrower execute an assumption agreement which Is acceplable 1o Lender.

NOVY; THFHE.FOHE. for good and valuable congideration, the receipt of which Iis hereby acknowledged, Borrower and Lender agree
as follows.

. 1. Assumption of Ohllgatlonl by Borrower. Horrower hereby assumes and agress to timely perform all of the monetary and non-
monetary abligations of *1e maker(s) under the Note, the morigage and other loan documents, as such cobligations may be modified
by this Agreement L

> 2. Status of-Loam. Acof iadate oi!hismgrbement -{a} thé unpﬁfd'prf‘-udiﬁiﬁ balance on the Note is the amount stated as the “Totat
Unpaid Principal Balance” in Sctariule A of this Agreement; (b} all monthly payments of principal and Interest on the Nole due on and after

MARTH L0, 1987 are unpaid; and (c) Interest on the unpaid principal balance on tha Note I8 paid to
FEBRUARRY 10, 1987
3. Adjustable interest Rate Pro/u'ons. Borrower agrees that future interest rate adjustments shall be made in accordance with
the terms of the Note, and that as of th.r date of this Agreement the interest rate applicable 1o the Note is .
ARNERENARKREEARERERPNINE ANT 753/ 1000% Rk *diiikddddhkhhddhdiinihihhhsd percent (9,759 '!6) per annum.
Borrower acknowledges and agreas that tha intarest rate on the Note ahall be adjusted, in eccordance with Section 2(a} of the Note, so
that the interest rate shall not exceed S parcemayr points graater or less than the interest rate in effect at the time of sale or transfer of the
rea! property secured by the Mortgage. For the purpoar o' this Agreement, Borrower and Lender agree that the"time of sale or transfer” shall
be the date the deed evidencing the sale or transafer is iecorded,
4. Assumption Fes. Borrower forthwith shali pay tc Lender the sumof US. $ 40, 666,92 as a lopan assumption fee.
5. Continuation of Lisn on Sscurity Praperty. Bu.cw3r acknowledges that the property described in the Mortgage shaill remain
subject 1o the liens, charges, and encumbrances of the Mong -y~ and any other security instrument (colleclively called ' Loan Documents”}
given to secure the indebledness evidenced by the Nete and notiing herein contalned or done pursuant hereto shalk: (a) impair the substan-
tive affects of the liens, charges and encumbrances of the Loan Docrmeits or the priority thereof over other llans, charges or encumbrances
or, except as hatein otherwise exprassly providad; (b} release or o herwise affect tha ner,sonal llabmlu of, W.Daru(lr naﬂieaivhosoever
under or an account of the Note or the Loan Documents.
6. Reiease of Previcus Obllgor As of the eﬁectlve date of this Pgrvement, Lender: ﬁereby la) ra!easas . l; 1‘

JINLAND REAL ESTATE '
from any and all personal liability under the Note and Loan Documents; and (b) waly e‘ its right to acceleratc the entire unnaid bal;nce ol the
Note by reason of the transfer to Borrower of the real property described inthe Murtgdde S0t'such walver Shall'rict be deemedto be a waiver
with ragard to any future sales, transfers, conveyances or other transactions inveiv ng t.tls or possession of such real property or any
part thereof.

.7, Statusof Note and Mortgags. The provisions of the Note, Mortgage and other Lo: n T acuments shaltremaln in full force and effect
and shail remaln unchanged, except as provided by this Agreement.

~8, Gaverning Law. This Agreement is made pursuant to, and shall be construed under anu (jovarned by, the laws of the Unitec States
of A’f 'prica and tha rules and ragulations promulgated theraunder, Including the federal laws, rules an regulations for federai savings and
lodan.associations. it any paragraph, clause or provision of this Agreement is construed or interpreted Ly a ~aurt of competent jurisdictian tc
be woid, Invalid or unenforceabte, such decisfon shail affect only those paragraphs, clauaes or provigiorns sc construed ar interpreted and
shatt-not affect the remaining paragraphs, clauses and provisions of this Agreement.

9. Enfire Agreement. This Agreement contains the entire agreement of Borrower and Lender with rrspect to the subject matter
hereot and supersedas any prior written or oral agreements among them concerning the subject matter haereof. T!irie are no representations,
agreemaents, arrangements or understandings, oral or written, between and among Borrower and Lender, relat'ns 12 the subject matter
terecof, which are not fully describaed herein

10. Miscellanecus. In this Agreement, the singular includes the plurai and the plural incluges the singular. If this Agreement is
executed by more than one person, firm or corporation as Borrowaer, the obligations of each such parson, lirm or corporation heraunder shall
be joint and severai. The pleading of any atatutes of limitation as detense to any and ail obligaticns and demands secured by or mentionedin
the Mortgage is hereby waived by Borrower to the tuilest extant parmissible by iaw. Further, Borrower waives any defenses or ofteststo
Lender's enforcement of the Mortgage and Note which could have been ralsed by the previous obligon(s) under the M Rﬁsue and Note inan
enforcement action by Lender. This Agreement applies to, inures to the benefit of, and binds Borrower and Landeranq eir respective heirs,

logatees, devisees, administrators, executors, successors and assigns.
N WITNESS WHEREOF, Borrower and Lender have exacuted this Agreement eHactive as of the day and.smar firat above written.
£~

HOME SAVINGS oF AMERICA, FA
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STATE OF ILLINOIS

COUNTY OF Coor- } ss.

L Gy PoTel , & Natary Public in and for said county and state, do hereby oertiy thet: '}

LAAEICE 4 RINof  STALEMAN - e

personally known 1o me to be the same parson{s) whoese name(s) : subscribed to the foregoing inatrumant, appuud belore
me this day In person, and acknowledged that  TARY signed and deliversd the said instrument as m g ' ﬂn“
voluntary act for the uses and purposas therein set forth. . . .

Given under my hand and official seal, this av day of Akt

1 fufes

My commission expires

JUN-1 BT K3214 e 87292711 w A = for

STATE OF IR CALZ ~GWIA } ss.
COUNTY oF LOS ANGELES

L LISA ROOHANI . the undersigned, a Notary Public in and for the County and State aforssaild do herelly
cerlify that SHIRLEY MANN : - ~ - )
personally known to me {o be the ASST. VI)CE. PRESIDENT ot HOME SAVINGS oF AMERICA, F.A, and.

GALL JONES . personslly known to me to be the ASST, SECRETSRY
of said corporation and personally known to me to b < 112 apms persons whoss names are subscribed to tha feregoing imttument.m
betore ma this day in person and severally acknowli.dged thatas such ASST. VICE PRESIDENT and ASST, SPCRETSRY:
they signed and delivered the said instrument and cuusad the corporate seal of sald corporation 10 bea affixed thereto pursuent to th‘
authority given by the Board of Directors of said corporaiir o v& their free and voluntary act and as the free and vhiuntary act of nldcm
tion for the uses and purposes therein set forth, .
Given under my hand and official seal, this 10 TH dav of MARCH .18 97

W““‘“bc‘.'sm.‘.“o“- Co : ; } R ~ S
n, OFFICIAL SEAL b () .
¥ -LISA ROOHANI My comridssion expires:

Jaog
by

* Nolary Public-Californls
" Principal ommn LISA ROOHANI

Los Angeles
My Comam, &p Mcy 12; 1989
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ASSUMPTION

SCHEDULE A
Note(s)

2/

LOAN# 654150

Unpaid
Principal
Balance

Original
Loan Principal
Date Number Amount

Current Monthiy
Payment of
Principal
"and Interes!

Current Monihly
Payment of
Impounds or
Escrows

06~27-86 654150 $4,080,000.00  $4,066,692.00

Total Unpald Principal Balance: §_3,066,692.00- —

SCHEDULE B
DEED{S} OF TRUST

£35,053.51

-0~

Recordatton
Date Date

Recording Information. =

06-27-86 06-27-86 86-265756

Recorda ol COOK_COUNTY

HS-25878-3 (Rev. A - 12/85)
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