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GLYN1S GLOVER
THIS INSTRUMENT WAS PREPARED BY: ONE NORTH DEARBORN STREET

CHICAGO ILLINOIS 60602

CITICORP © SAVINGS
MORTGAGE Corporate Otfice .

One South Dearborn Street
Chicago, lllinols 860803  °
Telephone (1 312 977 5000]

»

ABCCOUNT NUMBEE}- -GQGUQ‘?O r’?e’:é

”, :
~»

THIS MORTGAGE (*'Security Instrument®’) is given on MY 15TH, ! mzsgs
19 87 .Themorrgygoris( § CRAIG VAN ZANTEN AND )
KATHY R VAN ANTEN HIS WIFE

)

(*'Borrower'"). This Secusity Tazisument is given to Citicorp Savings of Illinols, a Federal Savings and Loaw Assoclatiod, which is
organized and existing under the x5 of The United States, and whose address is One South Dearborn Street, Chicago, liinois

60603. (*'Lender’’). Borrower owes Lender the principal sum of  p {1y - THOL: ,hND AND 00/1 5
Dollars (U1.5. § 50, 000,00 ). This debt is evidenced

by Borrower's note dated the same aate as this Security Instrument (**Note''), wl'uch prowdes for monlhly payments, with the full
debt, if not paid earlier, due and payzbic op JUNE 04 2047 T .

- . .-
.oe EE -
.- .

This Security instrument secures to Lender: (a) thorepayvment of the debt ev denced b’y-!he Nme, wufl'ﬂﬁw .ndvail- h;newals, cx-
tensions and modificutions; (b) the payment of all otaer sums, with interest, advance‘d dnder pérag:aplf‘l to prott-ct the sécurity of
this Security Instrument; and (¢} the performance of Bo ro'/e7’s covenants and nsreemenls under lht.s Sdcurity !nnrumcm and the
Note. For this purpose, Borrower does hercby mortgage, pront and convey to Lender lhc I‘o!lowing ckscn;ihed’ propzrly located in

the County of (COOK » Stare cl !Ili" oy.
:..,('5.0 X "’

I -, \ '
The land referred to in this cCommilwant 1s dc-cribad an follcmls
UNIT #2 IN THE HEWAARD CONDOMINIUM ¥OES, AS DELIHEATBD ON A
SURVEY OF TIE I'OLLORING DESCRIBED REASG ESTATR:

THE SOUTH 10 FEET OF LOT 2 & THE NORTH 27 FURT OF LOT 3 IN BLOCK

2 IN THE SUBDIVISION OF LOTS 3 & 4 IN-/.. C. FPAIN FREER'S

, (RECEIVER) SUBDIVISION OF THE WEST 1/2 OF 7:Y SOUTHWEST 1/4 OF .
- SECTION 32, TOWNSHIP 41 NORTI, RANGE 14, £737 OF THE THIRD -

FRINCIPAL MERIDIAN; . .

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE CECTARATION |, or
CONDOMINIUM RECORDED AS DOCUMENT #25652071, TDGETH!R WITH ' ITS '
UNDIVIDED FERCENTAGE INTEREST IN THE COMMON ELEMEN1S TN COOK

COUNTY, ILLINOIS ’ g
.

Tl

o .
.'.,’!i;

I.D. # 11-32-310-037-1002

MORTGAGOR ALSO HEREBY GRANTS TO MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, AS RIGHTS
AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE RIGHTS AND EASEMENTS
FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN AFOREMENTIONED DECLARATION.

THIS MORTGAGE IS5 SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIONS, COVENANTS,
AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE PROVISIONS
OF SAID DECLARATION ‘WERE RECITED AND. STIPULATED AT LENGTH HEREIN.

»

- THIS RIDER 1S ATTACKED TC AND MADE PART OF THIS HORTGAGE '!DATED THIS
151“!-1 DAY OF MAY 1987, A.D. -

U EramranuTTTTYy

will defend generally the mle 1o the Prop-erty agamsl all claims and dcm.mds‘ sub]ec.i to any encumbrances ol record,

THIS SECURITY INSTRUMENT combines uniform covenanis for nalional use and nan-uniform covenants with limited
variations by jucisdiction 1o constitute a uniform security instrumen) covering real property,

ILLINO!S —Singla Family — FNMA/FHLMC UNIFORM INSTRUMENT
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UNOFFICIAL COPY

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Puyment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the prin-
cipal of and intecest on the debt evidenced by the Note and any prepayment and late charges due under the Noe.

2. Funds for Taxes snd Inswrmnce. Subject to applicable law or to a written ‘waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is puid in full, a sum (**Fusds™) equal (0 one-twelfth
of: () yearly 1axes and assessments which may atlain priority over this Security Instrument; (b) yearly leaschold payments or ground
rents on the Property, if any; (¢} yearly hazard insurance premiums; and (d) ycarly morigage insurance premiums, if any. These
items are called “*#scrow items.”” Lender may estimate the Funds due on the basis of current data and reazonable estimates of future
€SCTow ilems,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by & federal or siate
agency {includip; \.ender if Lender is such an instilution). Lender shall apply the Funds to pay the cscrow itemns. Lender may oot
charge for ho'dine and applying the Funds, analyzing the account or verifying the escrow items, uniess Lender pays Borrower in-
terest on the Funds aad applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing that in-
terest shall be prid 074 1ie Funds, Unless an agreement is made or applicable law requires interest (0 be paid, Lender shall not bors
quired 10 pay Borrov=: v interest or earnings on the Funds. Lender shiall give i0 Borrower, without charge, an annual accounting
of the Funds showing <ied’s and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledged as additional secur ny Jor the sums secured by this Security Instrument.

If the amount of the Fradr held by Lender, together with the future monthly payments of Funds payable prior to the due
dates of the escrow items, shall ricred the amount required to pay the escrow items when due, the excess shall be, at Borrower's op-
tion, cither promptly repaid 10 Bo rzwer or credited (o Borrower on monthly peyments of Funds. I the amount of the Funds held
by Lender is not sufficient to pay the e2s-ow flems when due, Boitower shall pay to Lender any amount necessary (o make up the
deficiency in one of more payments a' rev’itd by Lender.

lipon payment in full of all sums s.cured by this Security Instrument, Lender shall prompily refund to Borrower any Funids
held by Lender. If under paragraph 19 the P opeity is sold or acquired by Lender, Lender shall apply, no later than immediapsly -
prior 1o the sale of the Property or its acquisit'on by Lender, any Funds held by Lender at the time of application as a credit agsins
the sums secured by this Security Instrument.

3. Applicstion of Paymenis. Unless appiicron law provides otherwise, ali payments received by Lender under paragraphs
} and 2 shall be applied: first to late chasges due undirihe Note; second, (o prepayment charges due under the Note; third, to
amounts payable under paragraph 2; fourth, 10 interes: (lue; and last, to principal due.

4. Churges; Liens. Borrower shall pay all laxes, ass ssivents, charges, fines and impositions atiribuiabie to the Property
which may attain priority over this Security Instrument, and \easenold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not pair. in)thet manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shalt prompily furnish to Lendisa)? notices of amounts to be paid undcr this paragraph. If Bor-
rower makes these payments directly, Borrower shall promptly fur.ish 12 Leader receipts evidenciag the payments.

Borrower shalt prompily discharge any lien which has priority cver this Security Instrument unless Borrower: (a) agroes in
writing to the payment of the obligation secured by the lien in a manner aceipiable Lo Lender; (b) contests in good faith the llen by,
or defends against enforcement of the lien in, legal proceedings which in the L s=er's opinion operate to prevent the enforcement of
the lien or forfeiture of any part of the Property; or (c) secures from the holder &i the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender defermines that any | &t of 2he Property is subject to & tien which may
attain priority over this Security Instrument, Lender may give Borrower a notice jocatiiying the lien. Borrower shall satisfy the lien
or take one or more of the sctions set forth above within 10 days of the giving of nof> :

5. Harard Insurance, Borrower shall keep ihe improvements now existing or hrres’er crecied oa the Property insured
against loss by fire, hazards included within the term ‘‘extended coverage'’ and any other. i wards for which Lender requires in-
surance. This insurance shall be maintained in the amounts and for the periods that Lendel recaires. The insurance carrier pro-
viding the insurance shall be chosen by Borrower subject to Lender’s approval which shall nol b unreasonably withheid.

All insurance policies and renewals shall be accepiable to Lender and shall include a standard r.or.yage clause. Lender shall
have the right 1o hold the policies and rencwals, If Lender requires, Borrower shall promptly give (o Lsnder all recelpts of pakd
premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance ca7.x” and Lesder, Londer
may make proof of Joss if not made promptly by Borrower. .

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restocraon or repair of the
Property damaged, if the restoralion or repeir is economically feasible and Lender's security is not lessened. I7 Ve restoration or
repair is nol economically feasible or Leader's security would be lessened, the insurance proceeds shall be appicd 1o the sums
secured by this Securily [nstrument, whether or not then due, with any excess paid to Borrower. M Borr  the Proper-
ty, oF does not answer wilhin 30 days a notice from Lender that the insurance carrier has offered 10 sett SR Eiddel may
colleel the insurance proceeds. Lender may use the proceeds 10 repair or restore the Froperty or to pay sums secured by this Security
Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any applicution of proceeds Lo principal shall sot extend or postpone
the due date of the monthly paymenis referred 10 in paragraphs 1 and 2 or change the amount of the payments. I under paragraph
19 1he Property is acquired by Lender, Borrower’s right 10 any insurance policies and proceeds resuliing from damage 10 the Proper-
1y prior to the acquisition shall pass to Lender 10 the extent of the sums secured by this Security lnstrummt‘ Immediately prior to the
acquisition. [ . . s ’

6. Preservation and Malntensnce of Property; Leaseholds. Borrower shall not destray, dimage or substantiaily change
the Property, allow the Property 1o deteriorate or commil waste, if this Security Enstrument is on a leasebold, Borrower shall comp-
Jy with the provisions of the lease, and if Borrawer acquires fee Litle to the Property, the leasehold and fee title shull not merge unless
Lender agrees 10 the merger in writing. .

7. Prolection of Lender's Rights in (he Property; Morsigage Insurance, - If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a procecding in bankruptcy, probate, for condemnation or to enforce laws or Leuder’s rights in the Prageny
{such as a proceeding in bankruptcy, probate, for condemnation or o enforce laws or regulations} then Lender may di> and pay Tor
whalever is necessary 10 protect the value of the Property and Eender’s rights in the Property. Lender's actions may include paying
any sums secured by a lien which has priority over this Security Instrumeid, appedring in cour!, paying reasonabic attorneys® fees
and entering on the Properly io make repairs. Altholgh Lender nmy take action under this parsgraph 7, Lender does not have to do
S0,

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Secarity
JInstrument. Unless Borrower and Lender sgree to cther terms of payment, these amounts shall bear interest lrom the dase of
disbursement at ihe Note rate and shell be payable, with interest, upon notice from Lender 10 Borrower requesting payment.
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THIS CONDOMINIUM RIDER is made this  15TH day of MAY .19 87
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Intrument”) of the same date given by the undersigned (the “'Borrower”) lo secure Borrower’s Note 10 Citlcorp
Savings of Ninois a Federal Savings and Loan Assoctation (the “Lender’’} of the same date and covering the Property
described in the Security Instrument and located at: 6684 N NEWGARD #2, CHICAGO ILLINOIS 60626

(Property Adgdress)

The Property includes a unit in, together with an undivided interest in the common elemenis of, a condominium project

known as:
NEWGARD CONDOMINIUM HOMES

{Name of Condominium Projach)
{the "Condominium Project”). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association') holds fitle to properly for the benefit or use of its members or shareholders, the Property also
includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Corioninium Obligations. Borrower shall perform all of Borfower's obligations under the Condominium
Project's Constitueni .Documents. The "Constituent Documenis” are the: (ij Declaration or any other document which
creales the Condorunizm Project; (i} by-laws; (iii} code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, il dues and assessments imposed pursuant to lhe Constituent Documents.

B. Hazard Ins’.ra)ce. So long as the Ownars Assaociation maintains, with a generally accepted insurance carrier, a
master” or "blanket” puiv: on the Condominium Project which is salisfactory to Lender and which provides insurance
coverage in the amounts, ‘or Pio periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coveraps,” then:

{i} Lender walves te- provision in Uniform Covenant 2 for the monthly payment to Lender of one-twselfth of
the yearly premium installments for hazard insurance on the Property; and

(i} Borrower's oblipaticn y ndar Uniform Covenant 5 to maintain hazard Insurance coverage on the Propernty
is deemed satistied lo the extent that the rejuired coverage is provided by the Owners Association policy.

Borrower shal! give Lender prompt noice »f any lapse in required hazard insurance coverage.

In the event of a distribution of ha.ard insurance proceeds in lieu of resloration or repair following a loss to the
Property, whether to the unit or to common elenen’s, any proceads payable 10 Borrower are hereby assigned and shall be
paid 10 Lender for application to the sums secured Ly ine Security Insirument, with any excess paid lo Borrower.

C. Public Liability Insurance, Borrower thuilake such aclions as may be reasonable lo insure that the Owners
Association mailntains a public liability insurance policy ac :eptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any awara or siamm for damages, direc? or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any pant of the Property, whelher of the unit or of the common
elemenis, or for any conveyance in lieu of condemnation, are '.eriby assigned and shall be paid o Lender. Such proceeds
shall be appiied by Lender to the sums secured by the Security Inzlivinent as provided in Uniform Covenant &,

E. Lender's Prior Consent. Borrowar shall not, excent aftar notice to Lender and with Lender's prior written
conseny, either partition or subdivide the Property or consent to:

{i) the abandonment or termination of the Condominiv'n Project, except for abandonment or lermination
required by law in the case of substantial destruction by fire or other casva'y or in the case ol a taking by condemnation or

eminent domain;
(i) any amendment to any provision of the Constituent Docume nis h the provision is for the express benefit of

Lendert;
(il termination ot professional management and assumplion of sel’-rv.nagement of the Owners Association;

or
(v} any aclion which would have the effect of rendering the public Habifyy insurance coverage maintained by

the Owners Association unacceplable 10 Lender.

F. Remedies. i Borrower does not pay condominium dues and assessments when d.e, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borro'ver secured by the Security
Instrument. Unless Borrower and Lender agree 1o other terms of paymen), these amounts shall baar ‘ntzrest from the date of
disbursement at the Note rate and shall be payable, with interest, upon nolice from Lender to Borrovier cequesting payment,

BY SIGNING BELOW, Borrower accepls and agrees to the terms and provisions contained In this Condominiura Rider.

‘lk:’_'lk% ey

KATHY B VAN ZANTEN '

MULTISTATE CONDOMINIUM MDER—Single Family—FNMAFHLMC UNIFORM INSTRUMENT

CITICONP SAVINGS FORM J807A [ W86}







UNOFFICIAL COPY,

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrumen1, Borrower shall
pay the premiums required to mainiain the insurance in effect until such time as the requirement for the insurance terminates in ac-
cordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any con-
demnation or other taking of any part of the Property, or for conveyance in fieu of condemnation, are hereby assigned and shall be
paid to Leader.

In the evenrora .otal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then durs, with any excess paid to Borrower. In the even! of a partial taking of the Properly, unless Botrower and
Lender otherwise agree i7s writing, the sums secured by this Security Instrunitent shall be reduced by the amount of thé proceeds
multiplied by the followingsriction: {a} the total amount of the sums secured immediately before the 1aking, divided by (b) the fair
market value of the Propetv i amediniely before the 1aking. Any balance shall be paid 10 Borrower.

If 1the Propetty is aband(n=~} by Borrower, or if, after notice by Lender to Borrower that the candemnor offers (o make an
award or setile a claitn for damages, Brerower fails to respond to Lender wlthin 30 days alter the date the notice is given, Lender is
aunthorized to collect and apply the ploczeds, al its option, either to restoration or repair of the Property or 10 the sums secured by
this Security Instrument, whether or_r'={ then due.

Unless Lender and Borrower otherwisce agree in writing, any application of proceeds to principal shall not exiend or postpone
the due date of the monthly payments referrd (o in paragraphs | and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearsace B Lender Not a Walver. Exlension of the Lime for payment or modification of
amottization of the sums secured by this Security/ tnstiument granted by Lender 1o any successor in interest of Borrawer shali not
operale to relcase the liability of the original Bortower.ar Borrower's successors in interest. Lendes shall not be reguired to com-
mence proceedings against any successor in interest o' re use to extend time for payment or otherwise modify amortization of the
sums secured by this Securily Instrument by reason of ary dzmand made by tlic original Borrower or Borrower’s successors in in-
terest. Any forbearance by Lender in exercising any right w! rimedy shall not be a wiaver of or preclude the exercise of any right or
remedy.
t1. Successors and Assigns Bound; Joint and Severat Lisilhty; Co-signers.  The covenanis and agreements of this Securi-
fy Instrument shall bind and benefit the successors and assigns ol Lender and Borrower, subject to the provisions of paragraph i7.
Borrower’s cavenants and agreements shall be joint and several. Any Bo rower who co-signs this Security Instrument but does not
cxecute the Note: (@) is co-signing this Security Instrument only 1o moiipige, grant and convey that Borrower's interest in the Pro-
perty under the terms of this Security Instrument; (b) is not personally oXiisited 1o pay the sums secured by this Security Instru-
ment; and (c) agrees thal Lender and any other Borrower may agree 10 extead, /modify, forbear or make any accommodalions with
regard to the terms of this Security Instrument or the Noic without that Borrsw.r’s consent.

12. Loan Charges. If the loan sccured by this Securily Instruinent is si kject to a law which sets maximum loan charges,
and that law is Finally interpreied so that the interest or other loan charges collected or 70 by collected in connection with the loan ex-
ceed the permitted limils, then: {a) any such loan charge shall be reduced by the amo.nt neressary to reduce the charge to the per-
mitted fimit; and (b} any sums already colected from Borrower which exceeded permpied-limits will be refunded to Borrower.
Lender may choose 1o make this refund by reducing the principal owed under the Note or by ivaking a direct paymeni 1o Borrower.
Lf a refund reduces principal, the reduction will be treated as a partial prepayment without any propayment charge under the Nute.

13.  Legisiation Affecting Lender's Rights. If enactment or cxpiration of applicable kav's nus the effect of rendering any
provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at s coiion, may require immediale
payment in fuil of all sums secured by this Security Insirument and may invoke any remedies permitie) by paragraph 19. If Lender
exercises this option, Lender shall take the steps specified in this second paragraph of pargraph 17,

14. Notlces. Any notice to Borrower provided far in chis Sccurity 1nsirument shall be given by deliveriag it or by mailing
it by first class mail unless applicable law reguires use of another method, The notice shafl be directed 1o the/@sipeny Address or
any other address Borrower designates by notice 1o Lender, Any notice to Lender shall be given by first class ‘a2 to Lender's ad-
dress stated herein or any other address Lender designates by notice 10 Borrower, Any notice provided for in tris Sccurity Instru-
ment shall be deemed 10 have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabiltty. This Security instrumem shall be governed by federal law and the law ofithe jurisdic-
tion in which the Property is located. In the event thal any provision or clause of this Security Instrument or the Note conficts with
applicabie law, such conflict shall not affect other provisions of this Security Instratient or the Note which can be given effect
without the conflicting provision. To this end ithe provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Progerty or a Beaeficiad Interesi In Borrower, 11 all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nalural person) without
Lender’s prior wrilten consent, Lender may, at its option, require immediate payment in Full of all sums secured by this Security In-
strument. However, this option shall net be exercised by Lender il exercise is prohibited by federal law as of the date of this Security
Instrument.

I Lender exercises this option, Lender sholl give Borrower botice of acceleration, The notice shall provide & period of nol
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security in-
strument. if Borrower Tails Lo pay these sums prior (o the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without Further nolice or demand on Borrower,

18. Borrower's Right 1o Relustate, [T Borrower inects certain conditions, Borrower shiall hiave the right to have enforee-
meni of this Security tnstrument discontinued al any 1ime prior to the eaclier of: (a) 5 days (or such other period as applicable law
may specify for reinstatement} before sale of the Property pursuant Lo any power of sale contained in this Sccurity Instrumeni; or
{b) entey of 4 judgment enforcing this Security instrument, Those conditions are that Borrower: {u) puys Lender all sums which then
would be duc under this Security Instrument and the Note had no acceleration oceurred; (b) cures uny defuult of any other
covenants or agreements; {¢) pays all expenses incurred in enforcing this Security Instrument, including, but net limiled 10,
reasonable attorneys’ fees; and (d) takes such action 45 Lender may reasonably require to assure thal the lien of this Security Instru.
ment, Lender's righis in the Properiy and Borrower's obligation to pay the sums secured by this Security Insirumeny shall continue
unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effec-
tive as if no acceleration had occurred. However, this right to reinstale shall not apply in the case of acceieration under paragraphs

13 or 17.
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