Wil

a
9
N n
°

State of lllinol

FMIL
00029122

T

FE, MAVIS RUTSTEIN PEREZ

CououAEAL TS NORTSACE CONPANY

origagee.

MAY

OF AMERICA, L.P.
DELAWARE

19 g7 ,between pUREN PEREZ AND
, Morigagor, and

87292935

Witnesseth; That whereas the Mortgagor is justly indebted to the Mortgagee, as is ewdenced by a ccrlmn promissory note bearing even date herewith, in

the principal sum of

payable with interest ac theiate of
per centum ¢ 107500

TEN ARD ONE-HRALF

!
m wn ing, xng deli m}.‘bﬁ salu p)sa-‘:pnl and interest being payable in monthly installments of

AND 31/100

FIPTY SEVEN THOUSAND EIGHT HUNDRED. SIXTY AND 00/100

¢ . *********57 860, 00 ) Dollars

%) per annum on the unpaid balance until paid, and made payable !u the order of. the Mortgagee al its office in

or at such other place-as the holder may designate

FIVE HUNDRED FORTY. SIX
Dotlars ($ EARARAERRS L6, T] ) on the first day of

JUL , 19 , an n 'ike sum of the first day of each and every month therealter untit the note is l‘ul!y purd except that the fina)
U paymcat of principal and imerest, if not svoner maid, shall be duc and payable on the first day of

. 20

12
Now, therefore, the said Mortgagor, for the bat!r Lacuting of the payment of the said principal sum of money and interest and the performance of the
covenants ard agreements berein contiined, does by thes presenls Mortgage and Warrant unto the Mortgagee, its successors or assigns, the following

described Real Estale situate, lying, and being in the county of

cook

and the State of llineis, to wit:

THAT PART OF LOT 9012 LYING SCGULPWESTERLY OF A LINE DRAWN-FROM-A ,
POINT IN THE NORTHWESTERLY LINE FHEREOF 26,26 FEET NORTHEASTERLY
AS MEASURED ALONG SAID NORTHWESTEARALY ILINE OF THE MOST WESTERLY
CORNER THEREOF TO A POINT IN THE SOUTR LINE THEREOF 75.50 FEET

EAST OF THE SOUTHWEST CORNER THEREOF
BEING A SUBDIVISION IN THE NORTH 1/2 OF TPE SOUTHEAST 1/4 OF
RANGE 10,
COUNTY, ILLINOLS.

SECTION 20, TOWNSHIP 41 NORTH,
PRINCLPAL MERIDIAN, IN COOK

PROPERTY ADDRESS:
TAX I.D.# 07-20-402-073 G'GO

1517 REVERE CIRCLE,

IM WEATHERFIELD UNIT #9,

E4ST OF THE THIRD

)

I

]

SCHAUMBURG, ILLINOIS 50193

Together wilh all and singular the tencments, hereditaments and appurtenances thereunto belonging, and the rents, issues and profus thereof; and all

apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and other fixtures in, or that may
be placed i, any building now or hereafter standing on said land, and also all the estate, right, title, and interest of the said Mortgagor in and to said premises.

To have and to hold the above-described premises, with the appur-
tenances and fixtures, unto the said Mortgagee, its successors and assigns,
forever, for the purposes and uses herein set forth, free from all rights and
benefits under and by virtue of the Homestead Exemption Laws of the State
of illinois, which said rights and benefits the said Mortgagor does hereby
expressly release and waive,

And said Mortgagor covenanis and agrees:

To keep said premises in good repair, and not o do, or permit to be done,
upon said premises, anything that may impair the value thereof, or of the

sectirity intended 1o be effected by virtue of this instrument; not 1o suffer
any lien of mechanics men or material men to attach to said premises; 10
pay 10 the Morigagee, as hereinafter provided, until said note is fully paid,

€1) & sum sufficient to pay all taxes and assessments on said premises, or
any lax or assessmen! 1hat may be levied by authority of the State of
Miinnis, or of the county, town, vilinge, or city in whick the said land is
siluate, upon the Mortgagor on account nf the ownership thereof; (2) a sum
sufficient to keep all buildings that may at any fime be on said premises,
during the continuance of said indebtedness, insured for the benefit of the
Mortgagee in such forms of insurance, and in such amounis, as may be
required by the Mortgagee.

This form ia used in connection with morigages Insured under the one- to tour-famity programa of the National Housing Act which provide for

pariodic Mortgage insurance Premium payments,
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All insurance shall be carried in companies approved by the Mortgagee
and the policies and renewals thereof shall be held by the Mortgages and
have attached thereto loss payable clauses in favor of and in form
acceplable to the Mortgagee. In cvent of loss Mortgagor will give
immediate notice by mail to the Morigagee, who may muke proof of loss if
not made prompily by Morigagor, and each insurance company concerned
is hereby authorized and directed to make payment for such Joss directly to
the Mortgagee instead of 1o the Morigagor und the Mortgagee jointly, and
the insurance proceeds, or any part thereof, may be applicd by the
Mortgugee al its option cither to the reduction of the indebtedness herchy
secured or to the restoration or repair of the property damaged. [nevent of
foreclosure of this morigage or other transfer of title to the mostgaged
property in extinguishment of the indebtedness secured herehy, all right,
title and interest of the Mortgagor in and to any insurance pulicies then in
force shall pass to the purchaser or grantee.

Tht it the prentises, < wny part thereof, be condemned under uny power
of eminent dumain, or acquized for o public use, the damages, priceeds,
and the consideration [or such/ace sisition, to the extent of the foll amaeun
of tndebtedness upon this Morigase. and the Note secured hereby
remaining unpiid, are hereby assigieri oy the Mortgagor to the Morlgagee
and shall be paid forthwith to the Morigueco i be upplied by it of account
of the indebtedness seeured hereby, whether due or not.

The Mortgagor further agrees that should thizmortgage and the note
secured hereby not be eligible for insurance undes<ns National Housing

Act within 1 days from the dute hercof twritien
slatement of any ufﬁnsl 0¥Th¥ Depariment of Housing anl Urban
Development or authorized agent of the Seeretary of Housing ard trban

Development dated subsequent to the Y days” (mw
from the dute of this morigage, declining iastﬁtl.‘ é?(.l note and this
morigage, being deemed conclusive prool of such incligibility), the
Mortgagee or the holder of the note may, ab its option, declare all sums
secured herchy immediately due and payable.

In the event of delalt in making any monthly payment provided for
herein and in the note secured hereby for u peried of thirty (30) days afier
the due date thereof, or in case of a breach of any other covenant or
agreement herein stipuluted, then the whole of said prineipal sum
remaining unpaid together with awerued interest thereon, shall, at the
election of the Mortgagee, without nutice, become immediately due and

payable.

And In the event thal the whole of said debt is declared to be due, the
Mortgagee shall have the right immediately to foreclose this mortgage, and
upon the Tiling of any bill for thut purpose, the court in which such bill is
filed may al uny time therealier, either before or after sale, and without
notice to the said Mortgagor, or any party claindng under said Mortgagor,
and without regard 1o the solvency or insolvency of the person or persons
liuble for the puyment of the indebiedness sceured hereby, at the time of
such applications for appointment of a receiver, or for an order o place
Mortgagec in possession of the premises, and without regard tw the value
of said premises or whether the same shall then be sccupied by the owner
ol the equity of redemption, as a homestead, enter an order placing the
Morigagee in possession of the premises, or appoint 4 receiver for the
benefit of the Merigagee with power to collect the rents, issues, and profils
of the said premises during the pendency of such foreclosure suit and, in
vase of sale and a deficiency, during the full statutory period of
redemption, and such rents, issues, and profits when coliected may be

applicd toward the payment of the indebiedness, costs, taxes, insurance,
and other items necessary for the protection and preservation of the
property.

Whenever the said Merngagee shall be placed in possession of the above
described premises under an order of a court in which an action is pending
to [oreclose this mortgagk or a subsequent martgage, the said Morigagee,
in its discretion, may; keep the said premises in good repair; pay such
current or back tuxes and assessments as may be due on the said premises;
pay Tor and maintain such insurance in such amounis as shall have been
required by the Morigagee; lease the said premises to the Morntgugor or
others upon such terms and conditions, either within or beyond any period
of redemption, as are approved by the court; collect and receive the rents,
issues, and profits for the use of the premises hereinabove described; and
employ uther persons and expend itself such amounts as are reasonably
neecessary to carry oul the provisions of this paragraph.

And In the case of foreclosure of this monigage by said Morgagee in
any court of law or equily, 2 reasonable sum shall be aliowed for the
solicitor’s fees, and stienographers® fees of the complainant in such
proceeding, and alse for all outlays for documentary evidence and the cost
of a complete abstract of title Tor the purpose of such foreclosure: and in
case of any other suit, or legal procecding, wherein Ihe Morigagee shall be
macde a party thereto by reason of this montguge, its costs and expenses,
and the reasonahk fees ond charges of the attorneys or solicilors of the
Muortgagee, so made parties, for services in such suit or proceedings, shall
be a further lien and charge upon the said premises under this morigage,
and all such expenses shall become so much additional indebiedness
secured hereby and be allowed in any decree foreclosing this morigage.

And there shall be included in any decree foreclosing this morigage
and be paid out of (he proceeds of any sale made in pursvance of any such
degree: (1) All the cosis of such soit or suits, advertising, sale, and
conveyance, including attomeys’, solicitors’, and stenographers’ fees,
svilays for docomentory evidence and cost of said abstract and
xirination of title; (2) alt the moneys advanced by the Morigagee, if any,
for tiae muepose authorized in the mortgage with interest on such advances
at ke rie s2t forth in the note secured hereby, from the time such advances
are mide: Shall the accrued interest remnining unpaid on the indebtedness
herchy seeured, (4).all the said principal money remaining unpaid. The
uverplus of the procesds of sale, if any, shall then be paid to the Mortgagor.

If Mortgagor shall s nole at the time and ins the manner aforesaid
andd shall abide by, comply wiik, and duly perform all the covenanis and
agreements herein, then whis Cunveyance shall be null and void and
Morigagee will, within (30) 0a;s afier writlen demand therefor by Mor-
1gagor, execule a release or satisfacjon ¢ this mortgage, and Mortgagor
heseby waives the benelits of all statwics 7« bws which require the earlier
execution or delivery of such release or sisfaclion by Mortgagee.

I8 is expressly ugreed thal no extension of iy e for payment of the
debt hereby secured given by the Mortgagee Ie any successor in interest of
Ibe Morigagor shal) operate to refease, in any manner, the original liability
of the Mortgagor.

The covenants herein contalned shall bind, and the benefits and
advantages shall inure, 10 the respective heirs, executors adminisirators,
successors, and ussigns of the parties herelo, Wherever used, the singular
number shall include the plural, the plural the singular, and the masculine
gender shall include the feminine.
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