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MODIFICATION AND/OR
EXTENSION AGREEMENT

THIS INDENTURE, made this __ first  day of June

19 86 by and between  The Franklin Park Bank

the owner of the mortgage or trust deed hereinafter described, and the note

or notes sxcured thereby’ and Paul Bartolomei and Angelyn K. Bartolomei :

his wife

-— o

the owner or owner's of the real estate hereinafter described and encumbered
by said mortgage or trus: deed ("Owner"):
WITNESSETH:
1. The parties hereby agrez to extend or modify the terms of payment
of the indebtedness evidenced by tue principal promissory note of Owner in the

amount of § 175,000.00 dated _lebruary 22, 1985 | (the "Note")

secured by a mortgage or trust deed in the natu~e of a mortgage

recorded March 20, 1985 , in the office of the Recorder of Cook

County, Illinois, in ol _

at page , as Document No, 27,481,813 cenveying to

The Pranklin Park Bank certain real estste in Cook

County, Illinois described as follows:

Lot 10 in Pavid P. Cahill's Addition to Park Ridge being a Resubdivizion of lot 1
in Block 1 in School Lot Subdivision WNo. 1 in the Subdivision of that tart of the
North 5 Acres of the West 1/2 (except the East 15 Acres thereof) of Lot 1 in the
North West 1/4 of Section 2, Township 40 North, Range 12, East of the Third
Principal Meridian, in Cook County, Illinols, falling in the North 5 Acres of that
part of the South West 1/4 of the North West 1/4 lying West of the East 15 Aaﬁes
thereof, in said Section 2, in Cook County, Illinoig. W& tQ

PR M3 Granvilie Park th&e , Iy %

oy
c.f.o -
This Instrument prepared by: Betty Quercia v p.1.§, 12-02-114-08fF0000
cfo Tha Franklin Park Bank
3044 Rose Strest P
Franklin Park, Illinois 60131
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2. The amount remaining unpaid on the 1ndebtedneas is

UNOFFICIAL COPY

? 1%,667.0 )

{the "Indebtednesa").

3. The interest charged on the Note is 12 Z per annum. In consideration

af the extension granted hereunder, Owner agrees LO pay interest on the remaining
indebtedness as follows:

a) ]

b)u

a)

b)

e) | %%

CHOOSE ONLY ONE (Check Applicable Box)

f

at the rate of 10 ¥ 1 per annum on the basis of a year consisting

of X 36g 365 days; or

at the rate of % per annum above the Bank's Prime Rate, which
abull change if and when the Prime Rate of the Bank changes, and such

change ‘srall be effective as of the date of the relevant change in the

Prime Race. The Bank is not obligated to give notice of such fluctuations.
The term "Priwe Rate" means the rate of interest announced by the Bank

as its Prime Rat( fiom time to time, and is not intended or vepresented
to be the best rate zf-interest which the Bank charges to its customers;

and the entire prixcipal sum and interest from , 19 ’
ghall be payable as fo'.lows:

CHOOSE ONLY ONE (Check “pplicable Box)

Oz Demand, with interest until demaid payable (monthly, quarterly, ete.)
on the (£irse, etec.) day of each , month, quarter, etc.)
hereafter, or

{principal plus interest) installments of priucipal in the amount of

% payable on the (first, etc., days of R

19 , and on the (first,etc.) day of eaca _ . (month,

quarter, etc.) thereafter and the final instellment on _ .~ )

19 , with interest on the unpaid principal balance at the rate

designated abuve,

(principal and interest included in the payment amount) $_1,656.15 gg

on the first (first, etc.) day of July , 1986 mdta
§ 11656.16 o ppe flrst (first,etc.) day of each & every month lfs
g‘l

(uonth, quarter, etc.) thereafter until said indebtedneas is fully
paid except that the final payment of principal and interest, if not
sooner paid, shall be due on the First (firsr, etc.) day of

8
April 19 8 )
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4. This agreement is supplementary to said mortgage or trust deed and

said Note. All the provisions thereof, including the right ro declare principal

and accrued ipterest due for any cause specified in said mortgage or trust deed
or Note, shall cemain in full force and effect except as herein expressly
modified. The Owuer agrees to perform all the covenants of the grantor or
grantors in said mortgape or trust deed. The provisions of this indenture
sﬁall inure to the benefit of ary holder of said Note and shall bind the heirs,
personal representatives and assigns of the Uwner. The Owner, to the extent
permitted by law, hereby waives and 7eieases all rights and benefits under
and by virtue of the Homestead Exempticu Lzws of the State of Illinois with
respect to said real estate.

IN WITNESS WHEREOF, the parties hereto have sigaed, sealed and delivered

this indenture the day and year first above written.

Egg
B
(3]
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(SEAL) ' (SEAL)

Paul Bartolome] Angelyn K. Bartolomei
(SEAL) (SEAL)

(PLACE TRUSTEES EXCULPATION LANGUAGE HERE, IF APPLICABLE)

STATE OF ILLINOIS)
) §S:
COUNTY OF )

1, Patrlcla A, Gray , a Notary Public in and for and

residing in said County; in the State aforesaid, DO HEREBY CERTIFY THAT Paul Bartolemel

his
& Angelyn K. Bartoclomei, wife pe¢stnzlly known to me to be the game person(s)

_ whose name(s)

subscribed to the foregoing Instrumert, appeared before me this day in

person and acknowledged that they signed, sealed and

delivered the said instrument as a free and- voluntary act, for the uses and
purposes therein setforth, including the releas< dnd waiver of the right
of homestead.

GIVEN under my hand and Notarial Seal this __ 1st day of

June , AD.,, 19 86 .

(Notary Seal)
Notary Public

" QFFICIAL SEAL *
PATRICIA A, GRAY
NOTARY PUBLIC, STATE OF (LLINOIS
MY COMMISSION CAPIRES12/22/90
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(CORPORATIONS SIGN HERE)

(Corporate Seal) 7

Name of Corporation

Vice ident

ﬂlmnﬂm Assiétant Cashier

STATE OF ILLINOT2
,.8S:
COUNTY (F {

I, Patricia A« Cray a Notary Public in and for and for and

residing in said Couaty, in ch: State aforesaid, DO HEREBY CERTIEY THAT

Richard Kenost s @R Vice President of

THE FRANKLIN PARK BANK aed' ~ Donna Fahlgren » Agsistant Casher

SEXPEXAOEX respectively, appeared before mc this day in person and acknowledged
that they signed and delivered the said inatrumcnt as their own fi'ee and ¢oluntary

act and as the free and voluntary act of said Compauy, for the uses and purposes

therein set forth; and the said _ Assistant Cashler _ 2 BKNONX then and

there acknowledged that said _ Assistant Cashier Skt -as cuscodian

of the corporate seal of said Company, did affix the corporate sea. of said Company

Assistant Cashier
to said instrument as said Yot Ut XN Xs own free and voluncrey act and

as the free and voluntary act of said Company, for the uses and purposes tid.ein

getforth. %
N
GIVEN under my hand and Notarial Seal this _17th  dsyof ___Juype Lt%
™
o

19 86 ,

]

v

L]

(Notarial Seal)

» QFFICIAL SEAL "
PATRICIA A, GRAY
NOTARY PUBLIC, STATE OF ILLINOIS

-EOMMISSION: 6 RGeS

Notary Public

-t
-
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