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Mortgager will immediately repay any meney paid or distursed by the Martgagee lor any of the above purposes, and such moneys
together with inlerest thereon at the highest rate for which it is then lawful to contract shall bacome so much addilional indebtedneass
sacured by this mortgags and may be included in any decree foreclosing this morigage and be paid oul of the renls or proceeds of the
sale of said premises, it not otherwise paid; that il shall not be obligatory upon the Mortgagee to inguire into the validity of any lian,
encumbrance or claim in advancing monaeys in that behalf as above authorized, but nothing herein conlained shall be construed as
requiring the Mertgagee to advance any moneys for any purpose nor 1o do any act hereunder; thal the Mortgage shall not incur per-
sonal liability because of anything it may do or omil o do hereunder;

{2) That in the event the ownarship of said prcperty or any part thereof becomes vested in a person or entity other than the Mort-
gagor, the Mortgages may, wilout notice 1o the Morlgagor, dea! with such successor or successars in interest with reforence (o this
mortgage and the debt hereby secured in the same manner as the Morigagor, and may forbear 10 sue or may oxtend time lor paymant
of the debt secured hereby without discharging or in any way atfecling the liability of the Morigagor hereunder or upon the debl hereby
secured;

{3) That time is of tha essence hareol and it default be made in performance ol any covanani hereln contained or in making any
payment under said Note or any extension or ranewal theraol, or it proceedings be instituiad 10 enforce any other lien or charge upon
any of said property, or upon the filing of a procesding in bankruptcy by or against the Morigagor, or if the Mortgagor shall make an
assignment lor the benefil of credilors or i the properly of the Mortgagor be placed under contrcl of or in custody of any courl, or il the
Morigager abanden any of said property, or if the Morigagor shalt sell said property under a contract for deed, then and in any of said
evenls, the Morigagee is heraby authorized and emoowered, al its oplion, and without attecting the lien hereby crealed or the priorily
of said lien or any righi of the Mortgagee hereunder, 1o deciare, without natice, ali sums sacured hereby immediately dus and payable,
whether or not such defauli be remedied by the Mortgagor, and apply toward the payment of said mortgage indebledness any indebt-
edness of the Mortgagee lo the Mortgagor, and sald Morigages may also immedialely proceed lo lorecfosa this mortgage,

4, When the inzebledness hereby secured shall become due whether by acceleration or otherwise, Morigagee shall have the
right 1o foreciose the lieh hereol. in any suil lo foreciose the lien hereol, there shall be allowsd and included as additional indebledness
in the decree lor sale ail 9xpendilures and expenses which may be paid or incurred by or on behalf of Mortgagaee lor attorneys’ lees.
appraiser's fees, outlays lor documentary and expert evidence, stenographers’ charges, publication costs and costs (which may be
eslimated as lo items to /18 ¢ xpended after entry of :he decree) of procuring all such absliracts of tille, title searches, and examinations,
title insurance policies, Turier.s certificates, and simiar data and assurances with respact to litle as Mortgagee may ceem to be reason-
ably necessary either to proses ate such suit or to evidence to bidders al any sale which may be had pursuani to such cecres the true
condition of the title to or ihe ve e 0f the premises. All expendilures and expsnses of the nature in this paragraph merntioned shail
nacome so much additional indohesness secured hereby and immediaiely dua and payable, with interest thereon at the highes! rate
permitied by lllinais law, when paiu oracurred by Mortgagee in connection with {a) any proceeding, including probale and bankruptcy
proceedings, 10 which the Morigage( shalt be a par:y, either as plaintiff, claimant or defendani, by reason of this mortgage or any in-
debtedness hereby secured; or {b) presarations for the commencement of any suit for the foreclosure hereof alter accrual of such nighs
1o foreclose whether or not actually commericad; or (c) preparations lor the defense of any actual or threatened suit or proceeding
which might aflect the premises or the secuyity "areof.

5. The proceads of any loreclosure sale of th~-premises shall be disiribuled and apphed in the following ordsr of prionity: First, on
account of all costs and expenses incident 1o the 3iec asure proceedings, including all such itams as are mantioned in 1he preceding
paragraph hereof; second, all gther items which uidler the terms hereof consiitute secwed indebledness additional to that evidenced
by the note, with inteses! thereon as herain providec: ‘aire, all principal and interesl remaining unpaid on the note: tourth, any overplus
‘o Mortgagor, the heirs, legal reprasentative or assigns-ut v Mortgagor, as iheir righls may appear.

6. Upon or at any lime after the filing of a complainits fireclose this morlgage the court in which such complaint is filed may
appoin! a receiver ol said premisas. Such appoinimant may 0 made either before or alter sale, without notice, withoul regard 1o the
solvency or insolvency of Morigagor at the time ol application for »Geh raceiver and withoul regard in the then value of the premises or
whether the same shail be then occupied as a homeslead or not, and (he Mortgagee may be appointed as such receiver. Such receiver
shall have power to colleci the rents, issues and prefits of said premises.during the pendency ol such foreciosure suil and, in case ofa
sale and a deliciency, during the full statutory period of redemption, vthe'har there be redemption or not, as well as during any further
rimes when Mortgagor, except for the intervention of such receiver, woulr’ be entilled to collect such rents, issues and profils, and all
other powers which may be necessary or are usual in such cases for the protiction, possession, control, management and operation of
the premises during the whols of said period. The court from lime (o lime may ~uthorize the receiver to apply the nel inceme in his
hands in payment in whole or in part of: (1) The indebledness secured hereby, o/ by any decrea foreclosing this morigage, or any lax,
special assessment or other lien which may be or bacome superior to the lien haruofor of such decree, provided such application is
made prior to foreclosure sale; (2) the deliciency in case of a sale and deficiency

7. That each right, power and remedy herein conferred upon the Mortgagee is ( umu.ative of evary other right or remedy of the
Morigages, whethar herein or by law conlerred, and may be enforced, concurrently thescwiin: that no waiver by the Mortgagee of per-
tormance ol any covenant hersin or in said obligaticn contained shall ihereafter in any man.ar affeci (he right of Morigagee, to require
or enlorce performance of the same or any olher of said covenanis; that wherever the conluel nzrecl requires, the masculine gender,
as used herein, shall include the feminine, and the singular number, as used herein, shall include *ae plural; that all rights and obliga-
lions under this morigage shall extend 10 and be binding on the respective heirs, execulors, adnur ISUalors, suCCessors and assigns of
the Morigagor and the Martgagee,

8. That in the aveni litle shall be conveyed to any person or persons, firm, trusi or corporation, S.her Yhan the undersigned of any
onse or mare of them, then the Mortgagee after such transler of title shall have the right lo adjust the annual rais of interest to be paid
under the terms ol the note sesured hereunder. Whenever lhe Mortgagee, or ils successors or assigns, sl all i.eraase the rate of inter-
est in accordance with 1he loragoing provision, it shall give wrilten notice specilying the new rate; and the enesivy. date of any such
incraase shall be the date of such transler or conveyance.

IN WITNESS WHEREQE each of the undersigned has hereunto set his hand and seal this 28th day ¢
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May -

Peter Varhegy Gyonbyi Varhégyi
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= 87292315

Siate of lllinois
} S8
County of Cook )

| ~JosEpst £ Gace o a Notary Public in ai.d for said County,

in the State aforesald, DO HEREBY CERTIFY that Peter Varhegyi and Gyongyi Varhegyi, his wife

parsonally known to me to be the same parson or persons whose name or names are
subscribed lo the foregoing Insirument appearsd betore me this day in person and acknoewledged that __they signed, sealed

and delivered the said Instrument as __thedr ___  free and veluntary act, for the uses and purposes therein set forih, including the
retease and waiver of the right of homestead. . 7” )
2¥ ___dayol. Ll 29 AD, 108 7

GIVEN under my hand and notarial seal, this __«C e
~AASAANANL S i h e

C. GARRO
NOTgilOYSPELJ:LI;E. STATE OF n.unons;
ay of AD,19___.
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60160 MORTQGAQGE

THIS INDENTURE WITNESSETH: That the uncersignad, V.
of the

Viliage of Park Ridge County of Cook State of Ifincis, herolnafter raferred to
as the Mortgagor, does hereby Morigage and Warrant \o .
MERCHANTS & MANUFACTURERS STATE BANK
a banking association organized and existing undar the laws of the United States, harainafter referrad to as the Mortgagee, the follow-

ing real sstale, situated in the County of Cook in the State of illinais, to wit:
LOTS 2 AND 3 IN BLOCK 1 IN EDGEWOOD TERRACE BEING CHARLES JAMES SUBDIVISION OF LOT 7 AND

17 IN COUNTY CLERK'S DIVISION IN THE SOUTH WEST 4 OF SECTION 5, TOWNSHIP 40 NORTH, RANGE
13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 13-05-324-007-0000 COMMONLY KNOWN AS: 6005-7 W. Ardmore
/DO Chicago, Illinois 60068
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TOGETHER with aH huildings, improvements, fixtures or appurtenancas now o7 hereatter erscied thereon, including all eppa-
ratus, equipment, fixturve op 2eticles, whethsr in single units or cantrally controlied, used to supply heat, gas, air conditioning, water,
light, power, refrigeration, . ent lation or other sarvices and any ather thing now or hereafter inglalted therain or thareon, including, but
not limited to, screans, winouw ahwdes, storm doors and windows, Hloor coverings, screen doors, built-in beds, awnings, stoves, built-in
ovens, water heaters, washers, M y”.rs and disposal unita aif of which are deciared 10 be a par! of said real estale whether physicaily
attached thereto or not.

TOGETHER with the rents, lssu s> and profits thereof which are hereby assigned, transterred and sael over unto the Morigagee,
whether now due or which may hercarter become dus under or by virtue ol any lease whether written or verbal, or any agreemant for
the use or occupancy of sald property, or iny part or parts thersol, which may have been herelofore, or may be herealier made or
agreed to, or which may be made and agracu tu by the Mortgagee under the power herein granted 1o it; it being the imention hersby (o
ssiablish an absolute transfer and assignmay.( to th- Mortgages of all such (sases and agrasments axisting or 10 hereaftar exist for said
pramises, and to use such measures, legal or eqr itabl ), as in its discretion may be desmed proper or necessary 1o snfarce the pay-
ment or security of such avalls, rants, issuss and \vofit=_or to secure and maintain possession of said premises, or any portion thersof,
and to fill any and all vacancies and o rent, lsase or | st 2 ny portion of said premises io any party or parties, at its discretion, with power
to use and apply said avalls, issues and profits ic the cuy (wnt of afl expenses, care and management of said premises, Including toxes
and assessmants, and to the paymen of any indebtedne ss Le.ured hereby or incurred hersunder.

TO HAVE AND 7O HOLD the said property, with said a »purtanances, apparatus and fixtures, unto said Mortgagee forever, for
the uses herein set forth, free from all rights and benefits unaer ar.y siatute of limitations and undar the Homestead Exemption Lawns of

the State of lilinois, which said rights and beneafits the said Mortg igar Joes hereby reicase and waive.

Upon payment of the cbligation hereby secured, and performar.ce of all obligations under this mortgage and the note secured by
il, said note shall be marked paid and delivered to the maker of his asxigrsse, together with his mortgage dully cancelled. A reasonable
tee shall be paid for cancellation and release.

TQ SECURE:
1. The payment of a note and the perfermance of the obligation therein contiined executed and defivared concurrently herewith

by the Mortgagor to the Mortgagee in the sum of
One Hundred 3ix Thousand and 00/100---- o€ (s.106,000.00

Doliars, which is payable as provided in said note until said indebtedness is paid In full.

2. Any additional advances made by the Morigagee to the Mortgagor, ar its successars i title, prior to the cancailation of this
mortgags, provided that this mortgage ahall not at any time sscure more than
(1
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} Dollars, pius ar, =2¥7nce necessary for 1he protection
of the security, Interest and cost; and :
3. Ak of the covenants and agreements in said note {which is made a part of this morigage cot.tr.xct) and this mortgage.

A. THE MORTGAGOR COVENANTS:

{1) To pay all taxen, asssssments, hazard insurancs pramiums and other chargaes when dus; (2) hoop e boprovements now or
hereafter upon said premises insured against damage by lire, windstorm and such other hazarda or iability ag v \urigages may
require to be insured-against until said indebtedness is fully paid, or in case of foreclosure, until axpiration of the puri=+ of redemption,
for the full insurance valus thersot, In such companies and In such form as shall be satistactory 10 the Mortgagee; (UGl insurance
policies shall romain with the Mortgagee during said period or periods, and contain the usual clauss making them pay.Ne to the Mori-
gagee, and in case of loreciosure sale payabile lo the owner of the caritificate of sale; and in case of loss, the Mortgages ks authorized (o
adjust, caliect and compromise, in it8 discretion. all claims under such policies, and the Morigagor agress o sign, upon demand, all
raceipts, vouchers and releases required of him by the insurance companies; the Mortgages is authorized in its discretion to apply the-
proceeds of any such insurance to the discharge of any obligation insured againat, to a resturation of the properiy or to the indebied-
ness of the Morigagor and any application to the indebtedness shall not relieve the Morigagor from making monthly payments untit the
debt is paid in 1ull; (3) to apply for, secure, assign ta Mortgages and carry such disabillty insurance and life insurance as may be re-
quired by Mortgagee in companiss acceptable to Mortgagor, and in & form accsptable o i, and such disabiiity insurance may be re-
quired in an amount not in excess of paymenis necessary to pay the sums secured by this morigage and such life insurancs may be
required in an amourt not in excess of the unpaid balance of the debt sscured by this mortgags; (4) rot to commilt or sufter any waste
af such property, and to meintain the same in good condition and repalr; (5) to promptiy pay all billa for such repairs and all dther ex-
pensas incident to the ownership of said property in order that no Hen or machanics or materisimen shall atiach to said property; (8) not
to sufisr or permit-any unlawful use of or any nuisance 10 axist upon said property: {7} not.to diminish or impair the value of said prop-
erty or the security intended ta be affected by virtue of this mortgage by any act or omission (o act; (8) to appesr in and defend any
procesding which in ihe opinion of the Mortgagee affecta ita security heraunder, and to pay ali costs, axpenses and atiorney's feas
incurred or paid by the Mortgages in any proceeding in which it may participate in any capacity by reason of this mortgage; (9) that the
mortgaged premises will at all imes be maintained, repaired and operated in accordance with the Bullding, Fire, Zoning, Health and .
Sanitation Laws and Crdinances of any governmental board, authority or agency having jurisdiction over the mortgaged premises; (10}
not to suffar or permit without the written permission or consent of the Morigagee being first had and oblained; (a) any use of said
property for a purpose other than that for which the same is now used; (b) any alterations, additions to, demoiition or ramoval of any of
the improvements, apparatus, fixtures or squipment now or hereafter upon said property; (¢} a purchass upon conditionat sale, lease or
agreemsent under which titfe is reserved in the vendor, of any apparatus, fixtures or equi -e-plasediner- upon any Puliclg or
improvement upon said property. (d) a sale, assignmant or transter of any right, titie or i In and tc Sald propetty or my poction
thareot, or any of tha improvements, apparatus, fixtures or equipmen which may be found { or um*mty i v

THE MORTGAGOR FURTHER COVENANTS: bl

(1) That in case of his failure 10 poflotm any of his covenants herein, the Morigagese chb h’gf
thing so covenanied: that said Morigagee may aisa do any act it may deam necesaary to protect the llen of this i
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