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PARKING LEADE

This Parking Lease, made as of this 4?/5.’5 day of
Octcber, 1986 by and between IKO Manufacturing, Inc., a
Delaware corporation ('"Landlord") and Globe Industries,
Inc.,, a Delaware corporation (”Tenant”j.

WITNESGSET H:

WHEREAS, Landlord i1s the owner of certain real property
located at 2648 East 126th Street, Chicagc, Illinois and
Tenant is the owner of certain real property located at
2638 East 126th Street, and which properties are included
in the legal description attached herete as Exhibit Ay and

WHERIAS, Landlord and Tenant desire to grant Tenant
the right to use a certain designated portion of Landlord's
property for purposes of access and parking;

NOW THERFEFORE, in consideration of the mutual covaenants
and agreementy horein contained, Landlord hereby leases
to Tenant and Tern&nt hereby leases from Landlord on a non-
exclusive basis th<2 right to use the space designated on
the attached Exhibit~8 (the "Premises"), for a term of five
{(5) years from the dsci above.

1. Use. Tenant shall use the Premises only tor purpocses
of parking and access toc-Tenant's property in connection
with Tenant's business activities ceorccurring at Tenant's
property, on a non-exclusive /basis as stated in this Lease.

2. Rent. Tenant shall pay randlord as rent for the
Premises the total sum of Six Thousand Dellars ($6,000,00),
payable annually in advance in installments of One Thousand
Two Hundred Dollars ($1,200.00) perc /yesar, on October
of each year from 1986 through 1990.7 ‘The first such installment
payment shall be due on October / _+ 2986, at Landlord's
address stated above or such other addiess as Landleord may

designate in writing. = My/b/
7 7

3. Repair. Tenant knows the condition}of the Premises
and expressly agrees that no representations/@as to the condiftion
or repair thereof have been made by -#ehant Pricr co or at
the execution of this Lease that are not containc¢d ‘herein.
Tenant shall keep the Premises in a clean and healthy condition
and in good repair, and shall perform all acts reguired
to maintain the Premises in accordance with applicable statutes,
ordinances or governmental requirements. As a part ol-tihls
maintenance obligation Tenant expressly agrees to keep the
Premises free of snow and ice. Upon termination of this
Lease in any way, Tenant will yield possession of the Premi‘es
to Landlord in as good condition as at the start of this
Lease, ordinary wear and tear only excepted.

4. Non-Exclusive Right. Tenant expressly acknowledges
and agrees that Landlord may utilize the Premises for access
and parking purposes. Landlord represents to Tenant that
Landlord shall not construct any building or other structure
which would obstruct Tenant's rights hereunder {except that
Landlord may erect a fence and/or gate system if Landlord
deems such necessary, but Tenant's rights under this Lease
shall not be precluded by any such fence and/or gate. Landlord
further represents to Tenant that Landlord shall not grant
simultaneous rights to any other party for parking and/or
access over the Premises cduring the term of this Lease.
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5, Limitatier . . L0 '' . 7. eel wimai 2w bo
liable for cdamages to Tenant or to any porsons claiming
through Tenant, nor shall rent be abatod, for damage to
or loss of property or for any injury, occurring on or about
the Premises, Ffrom any cause whatsoever, all claims for
such damage or injury being hereby oxprassly waived by Tenant,
except to the extent caused by Landlord's intentional act
or negligence. Tenant expressly agrees to indemnify and
hold Landlord harmless from any claim for damage te proporty
or injury arising in any way out of Tenant's use of theo
Fremises, except to the extant causcd by Landlord's intentional
act or negligence,

6. Jandlord's Right to Terminate. Landlord shall
have the rsght, at Landiord's scle discretion, to terminate
this Lease wpon at least ninety (90) days' prior written

notice to Tunant at the address stated abova or at such
other addrecd os Tenant notifies Landlord of in writing,

7. Effect, .The rights and obligations of Tenant under
this Lease shall sipercede and extinguish all prior rights,
if any, which Tenant may have had to the Premises or Landlord's
property in general, to the extent rermitted by law,.

8. Default. If Fefault be made in the payment of
rent described above, or /in any of Tenant's covenants or
agreements herein contained. it shall be lawful for Landlord,
at its election, te declarle the term of this Lease ended,
and to expel, put out or remove Tenant, using such force
as Landlord may deem necessaiv-.in so doing, and again to
repossess and utilize the Praemises as prior to this Lease,
In order to enforce a forfeiture ot this Lease for default
in any of its conditions, it shail wot be necessary to make
demand or to serve notice on Tenant- /rnd Tenant hereby expressly
waives all right to any demand or nctice from Landlord of
its election to declare this Lease at a’i_end or so declaring
it to Le ended; the non-pexformance of xny of the covenants
of this Lease shall in itself, at Landlo=i‘s election, without
notice or demand constitute a forfelture of this Lease,
and and at any and all times after such detaulc, Tenant
shall be deemed guilty of a forcible detainer of the Premises.

9, Termination of Lease. At the terminatirn of this
Lease, by lapse of time or otherwise, Tenant shall yield
up possession immediately to Landlord, and failing o do
so, shall pay as liquidated damages for the whole timz Tenant
maintains it non-exclusive possession of the Premises a
sum equal to twice the amount of rent herein reserved. Thu
provisions of this paragraph and the acceptance of any such
liquidated damages by Landlord shall not constitute a waivex
by Landlord of its right of re-entering as set forth in
this Lease, nor shall any other act in apparent affirmance
of the tenancy operate as a waiver of the right to terminate
this Lease or operate as an extension hereof. At the termination
of this Lease, by lapse of time or otherwise, if Tenant
shall not remove all its effects from the Premises, the
Landlord may, at its opticon, remove the same cor any of the
same, in any manner that Landlord may choose and store the
same without liability toc Landlord for damage thereto or
loss thereof, and Tenant shall pay to Landlord upon request
any and all expenses incurred in such removal and alsc storage
charges on said effects for any length of time during which
the same shall be stored on Landlord's orders, or Landlord
may at Landlord's option, without notice to Tenant sell
the said effects or any of them, for such price and upon
such terms as Landlord may desire and apply the proceeds
of such sale when received by Landlord upon any amounts
due under this Lease from Tenant to the Landlord including
the expense of such removal and sale.
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10. Payment of Costs. Tenant shall pay and discharge
e eiiewee wwotb8, attorneys' fees and expenses that
shall be made and incurred by Landlord in enforecing the
covenants of this Lease.

11. Eminent Domain. If the whole or any substantial
part of the real property on which the Premises are located
is taken or condemned by any competent authority for any
public use or purpose, the term of this Lease shall end
upon, and not hefore, the date when possession of the part
sc taken shall be required for such use or purpcse and without
apportionment of the award.

12. Extension of Term. Provided that Tenant is not
in default herecof or this Lease has not been terminated
{includ@ing by virtue of Landlord's right to terminate in
paragraph 5 above) prior to Octobher Z s 1991, Tenant shall
have the opgvion to extend the term hereof for an additional
three {3} year periecd, ending October , 1994, Tanant
muet exercise zaid option by written notice to Landlord
at 6600 S. Coaveal Avenua, Chicago, Illinois, 60638 {(eor
such other addresc as Landlord informs Tenant of at Tenant's
address stated anove), received by Landlord at leaast three
(3) months prior-co the original expiration date of October
; 1991, Such extursion shall be on all of the terms
set forth herein, incliuding rent, covenants and Landlord's
right to terminate.

13, Plurals. The wohrlis Landlord or Tenant shall be
construed to mean Landlords and Tenants in case more than
one person constitutes either party to this Leasa, and all
covenants and agreement shall be-bhinding upon, and inure
to, their respective successors. hairs, executora, administrators
and assigns,

14, Severability., If any claure. phrase, prevision
or apportion of this Lease or the application thereof to
any person or circumstance shall be invalid or unenforceable
under applicable law, such event shall rut affect, impailr
or render invalid or enforceable the remainder vf this Lease
nor any other clause, phrase, provision or .a wortion hereof,
nor shall affect the applicable of any c¢lausa, phrase, provision
or a portion hereof to other persons or circumstances,

IN WITNESS WHEREOF, the parties hereto have aracuted
this Agreement as of the date first above written,

LANDLORD: TENANT
IKO MANUFACTURING, INC. GLOBE INDUSTRIES, IWNC,

By oys e a

This instrument was prepared by: Raffi Kalousdian
Lord, Bissell & Brook

115 South LaSalle Street
Chicago, 1L 60603

After recording, mail to: Raffi Kalousdian
Lord, Bissell & Brook
115 South LaSalle Street
Chicago, IL 60603
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STATE OF ILLINOIS

COUNTY OF COOK

I, the undersigned, a Notary Public, in and for the
County and State aforesaid, DO HEREBY CERTIFY, that R. A.
Christopher personally known to me to be the President
of Globe Industries, Inc. and L.L. Loden personally
known to me to be the Secretary of said corporation,
and persocnally kneown to me to be the same persons whose
names are subscribed to the foresaid going instrument, appeared
before me this day in person and severally acknowledged
that as such President and Secretary

they sigred and delivered the sald instrument as

and __ facretary of said corporation, and cause

the corporate seal of sald corporation to be affixed thereto,
pursuant ‘to authority given by the _Secretary of

said corporarion as their free and voluntary act and deed

of said corposation, for the uses and purposes therein set
forth.

Given under ny hand and official seal this 28th day
of October ¢ 1986,

Commission Expires _itarch 29, 1987

-
— /10ML / ”Zr&'L

STATE OF ILLINOIS
COUNTY OF

I, the undersigned, a MNotary Public, in and fcr gho.
County and State aforesaid, DO HEREBY CERTIFY, that oy

Koge life by  personally known to me to be the ystifad fe e fes et
Sepret— POE-BORMww -

cof IKO Manufacturing, Inc. = )
ROl O O OB b N @ eirmmemi et e e O B B A A~ QO VPP A

and p$rsonally known to me te be the sBame persons whose
namesSise subscribed to the foresaid going instrument, appacied
before me this day in persgg,and saverally acknowlaedged

that as such Ass.!\l%,i: Yas %t_.‘, Fp.!,‘zﬁf ahd
«hey signed and dellvered tho sa nstrument W
G

aned— of said corporation,

the—-GoRporate —Reai—of—said--vorporation--to-ge--af-ii-ned—rherese,
pursuant to authority given by the _;¥§“y. of

sald corporation as thaose free and voluntary act and deod

?f said corporaticn, for the usec and purposces therein meot
orth,

Given under my hand and official seal this _3w day

of OrnTwbar .+ 1986,

1?9
Commission Expires & =4 v DEE
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PPARCEL 1:

THAT PART OF THE NORTiH WEST 1/4 OF SECTION 30, TOWNSHIP 37 NORTH,
RANGE 13 EAST OF THIL THIRD PRINCIPAL MERIDIAN, BOUNDED ON THE WEST,
NORTH WEST AND NORTH BY THE CENTER LINE OF CHANNEL OF THE CALUMET
RIVLR AS ESTABLISHED BY THE UNITED STATES GOVERNMENT AND SHOWN BY THE
MAP OF PLAT THERECF RLCORDED IN THE RECORDER'S OFFICE OF COOR COUNTY,
TLLINOIS ON MAY 17, 1889 AS DOCUMENT KUMBLK 1102284, ON THE EAST BY
THE WESTERLY LINE OF THI RIGHT OF WAY OF CALUMET WESTERN RATLWAY AND
OTHLR RAILROAD CO'IPANY'S AND ON THL SOUTH BY TIHE SOUTH LINE ENTENDED

WEST TO THE CINTEL LINL OF CHANNEL OF THEC CALUVHLT RIVEL ESTABLISHED BY

THE UNITED STATES GOVIRNMENT AS AFORLSAID LOT 3-"a" OF THE COUNTY
CLERK'S DIVISION OF JART OF SECTION 30. TOWNSHIP 37 NORTH, RANGE 15
EAST OF THC THIRD PRINCIPAL MERIDIAN, AFORESATD AS PER PLAT RECORDED
IN THE RECORDER'S OFFICE OF COOK COUNTY, ILLINOIS ON FEBRUARY 23, 1909
AS DOGUMENT NUMBLR 4333721 (EXNCEPTING THEREFROM ANY PART THEREOF LYING
WEST OF THE EAST LINE OF THE RIGHT OF WAY OF THE CHICAGO AND WESTERN
INDIANA RAILROAD COMPANY AND EXCEPTING THAT PORTION OF THE EXTSTING
BLL MF THE CALUNMET RIVER WHICH 1S BOUNDED ON THE SOUTH BY THE SAID
UNITEG STATLS GOVERNMENT CHANNEL LINE, ON THE NORTH BY THE CENTER LINE
OF TH.L CHANNEL OF THE CALUMET RIVER AS ESTARLISHED BY THE UNITED
STATES CUVERNMENT AND SHOWN BY THE MAP OF PLAT THERFOF RECORDED IN THE
RECORDERYEOFFICE OF COOk COUNTY, ILLINDIS ON MAY 17, 1889 AS LOCUHENT
NUMBER 1102484 ON TIHE WLST BY THE EASTERLY RIGHT OF WAY LINE OF THE
CHICAGD AND WRSTERN INDIANA RATLROAD AND ON THE EAST BY A LINE
PARALLEL TO aN/2.210 FEET EAST OF SAlD EASTERLY RIGHT O’ WAY LINE OF
THE CHICAGO A~ND WESTERN INDIANA RAILROAD) IN COOK COUNTY, 1LLINOIS
ALSO:
PARCEL 2:
THE NORTH 1}/3 OF THAT/PORTION OF SECTION 30, TOWNSHIP 37 NORTH, RANKGE
13 EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:
COMMENCING AT A POINT 173F FEET SOUTH OF THE NORTH WEST CORNER OF SAID
SECTION 30, RUNNING THENCE S$2UTH ALONG THE WEST LINE OF SAID SECTION
306, 630 FLET, RUNNING THESMCE/SAST 2145 FURT, RUNNING THENCE NORTH 13
DEGRLFS WEST 643,75 FLRET, RUSNNINZ-THENCE WEST 710 THE PLACE CF
BLGINNING (ENCEDPTING THEREFROM THAYT PART THEREOF LYING EAST TO RIGHT
QF WAY OF CALUMET WESTERN RAILRDAD AND ENCEPT ALSC THAT PART THEREOF
WIHTCH COMPRISES THE RIGHT OF WAY hEATI'OFORE GRANTED TO CHICAGO AND
WESTERN INDIANA RAILKOQAU COMPANY ANL EXZEPTING ALSO ‘lIIAT PART THEREOF
CONSTITUTING THE RIGHT OF WAY 70 CALUNET WESTERN RAILWAY AND EXCEPTING
ALSO THAT PART THERECF LYING NORTH WEST WF THE SOUTHERLY UNITED STATES
GOVERNMENT CHANNEL LINE OF THE CALUMET RIVER): IKN COCK COUNTY,
ILLINOIS ALSO:
PARCEL 3:
THE SOUTH 2/3 OF THAT PORTION OF SECTION 30, TOVNSHIP 37 NORTH, RAKGE
15 EAST OF THE THIRD PRINCIPAL MERIDIAN., DLSCRIBELAS FOLLOWS:
TO WIT:
COMMENCING AT A POINT 1738.08 TEET SOUTi! OF THE NORTH WTST CORNER OF
SAID SECTION 30, RUNAING THENCE SOUTH ALONG THE WEST LINE OF SAID
SECTION 30, 630 FEET: RUNNING THENCE EAST 2145 FEET; RUNNYNG, THENCE
NORTH 13 DEGRERS WEST 645.74 FEET AND RUNNING THENCE WEST .TO TME PLACE
GF BRGINNING, AND BRING OTHERWISE DESCKINDED AS THE SQUTH 273700 LOT 4
IN THE COUNTY CLERKR'S DIVISION OF THE NORTH WEST 1/4 OF SECTION a0
(EXCEPTING FROI SAID PREMISES THL SOUTH 70 FEET THEREOF AND ENCEPTING
THOSF PARTS WEST ‘10 EAST LINE OF THE CHITAGD AND WESTERN INDIANA
RATLROAD . COMPANY AND ENCEPT ALSO THOSE PARTS THEREQOF CONVEYED 710
CALUMET WLETLRY RATLYWAY COMPARY AND DXCORPTING THAT PART THRLREOF LYING
EAST QF THE RIGHT OF WAY OF THE CALUMET WESTERN RAILWAY COMPANY)Y IN
COOKR COUNTY. 1LLINOIS ALSC:
PARCEL 4
THAT PART OF NORTH WRST 1/4 QF SLCTION 30, TOWNSHIP 37 NORTM, RANGE 13
EAST OF THE THIRD FRINCIPAL MERIDIAN, DESCRIBED AS FOLLOVS, TO WIT:
THE TRACT OF LAND ROUNDED ON THE SCGUTH BY THL SOUTH LINE OF THE SAID
NORTH WEST 174 ON THE WEST BY THE EAST LINE TO RIGHT OF WAY OI" THE
CHICAGO AND WLSTERN TNDIANA RATLROAD CONPANY, ON THE NORTH BY A LINE
PARALLEL 'TO AND 70 FEET WORTH TO SOUTIL LINE OF LOT 4 1IN COUNTY CLERL'S
DIVISION OF THE NORTH WLST 1746 OF SAID SECTION 30, AND THE EAST BY THE
WESTERLY LINC OF THE 17 FOOT STRIF OF LAND COUNVEYED BY JONHN D. HAWES
AND OTHERS TO WILLIAY L. BLAKE BY DEED DATED FEBRUARY 23, 1917, AND
RECORDED APRIL 26, 1917 AS DOCUMENT NUMBER 6097981 (LNCEPT THAT PART
OF SAID PREMISLS COSVEYED TO THE CHICAGO TITLE AND TRUST COMPANY
COMPANY AS TRUSTEE UNDER TRUST DATLD OCTORER 23, 1916 AND RFCORDED
NOVEMBER 23, 1916 AS DOQCUMENT NUMBER 599%1&1) OF COOK COUNTY, ILLINOLS
PINS: 26-30-100-038-0000
EXHIBIT A 26-30-100-035%-0000
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