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GRANTEE:

Meritor Credit Corporation Jimmie Ellis , a bachelor
11311 Cornell Park Drive 10112 South Calhoun
Suite 400 Chicago, Illinois 60617

Cincinnati,Ohioc 45242

DATE OF LOAN ACCOUNT NUMBER

5-20-87 111.58-(, 87293784

OPEN END MORTGAGE: MAXIMUM INDEBTEDNESS EXCLUSIVE OF INTEREST NOT TO EXCEED § __31,883.40

KNOW ALL MEN BY THESE PRESENTS: That the above named Grantor(s), in congideration of the principal amount of loan stated below 10 them in
hand paid by the above named Grantes do hereby grant, bargain, ssll and convey with "morigage covenanis” (o the sald Grantee and its assigns lorever,

Cock and Staie of lllincls. to wit:

the {oliowing described real asiate situated In the County of

Lot 4 (except the North 20 feet thereof) and all of Lot 5 in Block 26 in
Calumet Trust's Subdivision in Section 12 Both North and South of the Indian
Boundary Line in Township 37 North, Range 14, East of the Third Principal
Meridian, and Fractional Section 7 Nerth of the INdian Boundary LiIne in
Townshiz 37 North, Range 15, East of the Third Principal Meridian, according
to Plat Recorded Decemeber 30, 1925 as Document 9,137,462, in Ccok County,

Illinois. ..
o l‘.' . ' F '
Also, known sis: 10112 South lhoun Chicago, Illinois 60617 A
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and all the astaie, righi, tite and intargst ol the said Grantar{s) in and to said premises: To have and to haoid ihe same, whh all the ptivileges and
appurtenances thersunic belonging to satd Graniee .\nd |18 agsigns foraver. And tho sald Granior(s) do hereby covenani and warrant that the title so
conveyed is clear, tree and unencumbered and that they wili defend the same against all fawful claims of alt persons whomsoever.

This conveyance is made (o secure the paymeni of sél_BE _,‘_’,Q.. ~ plus intarest as provided in a Promissory Note of even dale herewlth, and to further
sacure the paymant of any further or addilional advances made o) 1ha Granlae at any time belare the entire indabledness secutad hareby shall be paid

in full, either as a future loan by said Grantee, a refinancing ol the nngaid balan ol the loan slaled abgve, or a tenewal theraol or bolh
fﬂ ’H’nousand lE’:Lghl: undred Eighty
The maximum amuunl o| unpaid lean {ndebtednass, axciusive of intei st thorecn which may be cuistanding at any {ime is

Three & 40/10 Dollars. In addition lo any other ua',t ur obiigation secured hereby, this morigage shali secure unpalid balances
of advances made for the payment of taxes, assessments, insurance pram ur s gr other costs incurrad for the protection ol the morlgaged pramises.

'BLEG2LS

Granlor{s) shall maintain alt bulidings and improvements now or hereafter forming puri of the property hereinabove described in conatant repalr and in fit s
condition lor their proper use and occupanty and shall comply with alt restrictions ol “aoc«d and all s(afues, ordess, requireamanis, or docregas nefatfng fo

the property by any governmental authority.

Grantor{s) shall not, withoul the prior wrilten consent ol the Granlee. entar into any ugz.eemant.ar accap! tho bensfil of any arrangemont whéreby \he
hoider of the Prior Morigage makes lulure advances or waives, posipones, axlends, reduces or n ocilies the payment of any inatallmont of principal or
intarast or any athar iterm or amaunt now requitad o he pald under the tarms of any other Pricr Mort,age or modifies any provigion thereol. -

Granios(s) shall prompliy notity the Graniee in writing upon the receipt by the Grantor(s) of any riot'ce ‘rom the grantee under any olhar Prior Morigago
claiming any default in the parormance gr obsarvance ol any of the terms, convenants or conditices clvthe par of the Grantor{a) to be performed or
observed under any other Prior Morigage.

Grantoe(s} shall axecuta and deliver, on request of tha Grantee, such instruments as the Granlee may de(m uaalul or raquired 10 permil the Granies 10
cure any defaull under any othar Prior Morigage, or paermil the Grantee 1o take such othoer pclion as the Graniloe considers desirable 1o curo or romedy
the maftter in default and preserve the interest of the Grantoe in the morigaged propeny.

The whoie of the said principal sum and the interast shall become due at the option of tho Grantee: (1) if tho Grantos' walls to pay any installmont of
principal or interest on any other Prior Morigage within five days aftor tho same is duo, or i Lho Grantor{s) tails 1o ker, £ aarve, or perform any of the
other covenants, conditions, or agreements coninlned in any other Prior Marigage; or (2) if tho Grantor(s) falls 1o ropay to iho Granteo on damand any
amount which tha Granlee may have paid en any othar Prior Mortgage wiln interest therecn; or (3) should any suit bo cuminonced to {oroclose any
murigage or lien on the mortgaged property: or (4) if tho Grantor(s} tranalor nny intorast in tho mortgagoed property withou tXawritten consent of tho

Graniese.
Tha ganerality of the provisions ol this saction relating to the Prior Morigage ghail not be timited by olher provisions of 1his Mortgage soiting lorth pariicular
obligations ol 1he Granlor(s) which are nisc required of the Grantor{s) under any otho! Prior Mongags.

INWITNESS WHEREOF, the sald Grantor{s). who haroby rolease nnd walve their right and expectancy ol homostead exomplion in said premisos, have

heraunta set their hands this date.
- [
"2—/"?\7. (Saal)

X
:Pm ! {Date}
Wil
x Aimiio Hllis
Spouan (Cato)
X Seal
Granior {Lato) (Seal)
X
Spousd {onto}
X Sanl
Qranior {Lalo) (Seal)
X
Spowse {Late)

sTaTe of Illinois }S
countyor....Cock | S S

Be It Ramembared, That on the .23 Lhiny of .. .
s8id counly, pefsonaily cameo . JL“‘“‘LG X R .a\. bmhulm'

tho Grantor(a) in the romgolng morlgnqa and acknewloeged the signing therool to be moil voluninry acl.

instrymeataa gropared by:  Deritor Credit Corporatilon In Tostitohy Whoreol. | have heraunto subscribod my name, and
AL 11311 Cornell Park Dri on the day and yoar lasl alorosald.
rwl Sultkte 400 1 OMECYEIAT BRALY r b o) A

e 1D e DOIOIG MO, g sUBSCHDOT & Notary Public in and 1of
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