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tate of [lilinois
131:4928605-70)

gl'llis Intlenture, dade this 29th i day of MAY ' o 19 87, between
-';HICHAEL P, MCNICHOLAS, A BACHELOR AND KATHLEEN GENTILINI, A SPINSTER
. , Mortgagor, and

Ty
f~ CenTrust Mortpage Corporation -
b corperatinn prpanized and existing under the faws of the state of California --- adet ==

87293011

Witnessetlt Tha whereis the Mongagor is justly indebled to the Mortgasee, s is evidenced by a certain promissory note bearing even
date herewith, in the principal sum of EIGHTY NINE THOUSAND ORE HUNDRED FIFTY AND NOT CENTS

(3 89 }150 -00""“ J Dollars
payable with interest at the eate &f TEN=~——w=~——per ccntum { 10, 00=-- %)} per annum on the unpaid balance until paid, and made
payable to the order of the Morgares atils office in - 350 §.W. 12th Avenue, Deerfield Beach, FL 33442 ~w--
or at such other place as 1he holderimpy designate in writing, and delivered; the said principal and interest being payable in monthly in.
galiments of SEVEN HUNDRED ETGMTY TWO AND THIRTY SIX CENTS Dollars {§ 782,36 ]
on the firstdaval JULY 1 1957 and a like sum of the first day of cach and every month thercalier until the note is fully
paid, excep: that the final pavment of pringipsl-and interest, il not sooner paid, shall be due and payable on the first day of '
JUNE 1 L2017,

Now, therefuz, the said Mortgagor, for the bewer seeuring 21 the payment of the said principal sum of money and interest and the perfor-
mtiiee v covenants i agreemens herein comained, does ty thase preseats Morlgage and Warrant unto the Mortgagee, its successors
or assigns, *heaollowing dewribed Real Exate situale, lying, and Soiag in the county of  COOK
and the State of Ninois, 1o wit;

LOT 36 IN BACKEL'S WEST END SUBDIVISION, BEING A SUADIVISION OF ALL OF LOTS 7,8,9,23,31,
32,33, and 56 ALL IN ARTHUR T. MCINTOSH'S PLAINFIELD #2AD ADDITION AND PART OF LOT 24 IN
H.0. STONE AND COMPANY'S FIFTH ADDITION TO RIVERSIDE ACRES, IN THE SOUTHWEST 1/4 OF SECTION
TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MFRIDIAN, IN .COOK COUNTY, ILLINOIS.

PROPERTY COMMONLY KNOWN AS: 8644 W. 44th STREET
LYONS, IL 60539

éc 4’0'
' P-I-N« 13"02-315-0139’\0—vr

Togeer witls b andl singulur the Jeneneznts, hereditmvents and appurienances thercunto belonging, and the remts, i7sucs. and profits
thereol: and il apparaing il fixtures of every kind for the purpose of supplying or distributing heal, light, water, or power, 420 all plumb-
fng and other Fintures in, or t: may be placed in, any building now or liEreafter standing on said land, and also all the estate, right, title,
and interest of ihe sud Mortgasorin and to said premises, .

To have mink o hoh! 1l above-deseribed promises, with the ap- of this instrument; nol 1o sulfer any lien of mechanjes men or
purienances and Mistures, /mtv the said Morigagee, its successors  malerial men Lo actach (o saig premises; to pay 10 the Mortgagee,
and assigns, Torever, fur the purposes and wses herein sei fosih, as hereinalier provided, umil said note is fully paid, (1) 2 sum
free from all rights and benefits under and by virtwe of the sufficient 1o pay all taxes and assessments on said premises, or
Horestead Esemption Laws of the State of Hlinois, which said any lax or asscssment thal may be levied by authority of the
rights and benefits the snisd Morighgor dogs hereby expressly State of lilinois, or of the county, town, village, or city in which
redease and waive, the said tand is situale, upon the Mortgagor on account of the

. . ownership thereol; (2) a sum sufficient to keep all buildings that

And said Morlpapar covenants and agrees: may al any time be on said premises, during the continuance of

. . - said indcbredness, insured for the benclit of the Mortgagee in

To keep siid premises in good repair, and not (o do, or parmit  such forms of Insurance, and in such amounts, a3 may be re-
ta be done, upon it premises, anything that may impair (he quired by the Mortgagec, .
value thercof, or of the seevrity intended to be effected Ly virtue

This form Is used in conneclion wilh morigages Insurod under tho one- 1 fourlamily pragrams of the Notlenal Housing Acl which provide
for periodic Morlgage Insurance Premlum paymenls,

Picvlous Editions Obsolatn Page 4 ol 4 HUD-92116M1{10.85 Edition)
: 24 CFR 203.47(8)







In case of the refusal or neglecgf Ec to%agtr lolmakr:

such payments, or to satisfy any prior lien or incumbrance other
than that for t1axes or assessients on said premises, or 1o keep
said premises in good repair, the Mortgagee may pay such taxes,
assessments, and insurénce premiums, when due, and may make
such repairs to the property herein mortgaged as in its discretion
it may deem necessary for the proper preservation thereof, and
any moneys so paid or expended shall become so much addi-
tional indebledness, secured by this mosigage, to be prid out of
proceeds of the sale of the morigaged premises, il not otharwise
paid by the Mortgager,

It is expressly provided, however (nll other provisions of this
mortgage 10 the contrary notwithstanding), that the Mortgagee
shailt nat be required nor shall it have the right o pay, discharge,
Of remove any tax, assessinent, or tax fien upon or against the
premises described herein or any part thereof or the improve-
ments situated thereon, so Jong as the Mortgagor shall, in good
faith, comles! e same or the validity thereof by appropriate
legal procecdings broughy in a court of competent jurisdiction,
which shall aperate to pievrain the collection of the tax, assess-
ment, or lien so contested ari the sale or forfeiture of the said
premises or any part thereolo catisfy the same.,

And the said Mortgagor further coverints and agrees as
Toilows:

That privilege is reserved (o pay the debt (a sohele, or in part,
on any installment due date.

That, together with, and in addition to, the monhly rayments
of principal and interest payakle under the terms ef the rote
secured hereby, the Mortgagor will pay to the Mortgagee, or the
first day of each month uniil the said note is fully paid, the
following sums:

(@) An amount sufficient to provide the holder hercol with
funds to pay the next mortgage insurance premium il this instru-
tment ansl the note secured hereby are insured, or a monthly
churge {in liew of a morigage insurance premium) if they are held
by the Secretary of Housing and Urban Development, as follows;

() [f and s0 long as said note of even date and Lhis instru-
ment are insured or are reinsured under the provisions of the Na-
tional Housing Act, an amount sufficient to accumulate in the
hands of the holder one (1) month prior 10 its due date the an-
nual mortgage insurance premium, in order to provide such
holder with funds to pay such premium to the Secretary of Hous-
ing and Urban Development pursuant 1o the National Housing
Act, as amended, and applicable Regulations thereunder; or

([T} If and so long as said note of even date and this instru-
ment are held by the Secretary of Housing and Urban Develop-
ment, & monthly charge (in Yien of a morigage insurance
premium) which shall be in an amount equal to one-twellth
(1/12) of ane-half (1/2) per centum of the average outstanding
balance due vn the note computed without toking into account
delinquencies or prepayments;

{b) A sum cqual 1o the ground rents, if any, next due, plus
the premiums that will next become due and payable on policies
cf fire and other hazard insurance covering the mortgaged prop-
erty, plus taxes and assessments next due on the mortgaged prop-
erty (all as estimated by the Mortgagee) less alt sums aiready paid
therefor divided by the number of months to elapse before one
month prior 1o the date when such ground rents, preasiums, axes
and assessments will become definquent, such sums to be held by
Morigagee in trust to pay said ground rents, premiums, taxes and
special assessments; and

{c) All payments mentioned in the two preceding subsections
of this paragraph and all payments to be made under the note

COND\L

ecu .ﬂrﬁt&?a\z n‘ﬁed ether ang the aggregate amount
thereof shifl) bef paid®y the Mdfrzapdr cadh mdnth in 2 single
payment 10 be aplied by the Mortgagee to the following items in
the order set forth:

{1} premium charges under the contract of insurance with the
Secretary of Housing and Urban Development, or monthly
charge {in lien of morigage insurance premium}, as the case may
be;

(D ground rents, il any, taxes, special assessments, fire, and
other hazord insurance premiums;

(1) interest on the noie secured hereby;

{IV) amortization of the principal of the said note; and

{V) late charges.

Any deficiency in the amount of any such aggregate monthly
payment shall, unless made good by the Mortgagor prior to the
due date of the next such payment, constitute an évent of default
under this mortgage. The Mortgagee mey collect a *late charge”’
not to exceed four cents (4°) for each doilar (31) for each pay-
ment more than fifteen (15) days in arrears, to cover the extra
cxpense involved in handling delinquent payments,

If the otal of the payments made by the Mortgagor under
subscction () of the preceding paragraph shall exceed the
amount of the payments nctually made by the Mortgagee for
ground renls, taxes, and assessments, or insuranc® premiums, as
the case may be, such excess, il the loan is current, at the option
of the Mortgagor, shall be credited on subsequent payments to be
made by the Mortgagor, or refunded to the Montgagor, If,
however, the monthly payments made by the Mortgrgor under
subsection (b)) of the preceding parngraph shali not be sufficient
10 pay ground renls, 1axes, and assessments, or insurance
premiums, as the case may dbe, when the same shall become due
and payable, then the Mortgagor shall pay to the Morigagee any
anount necessary to make up the deficiency, on or before the
faie when payment of such ground rents, taxes, assessments, ot
wearance premiums shall be due. If at any time the Mortgagor
sha! répder to the Morigagee, in accordance with the provisions
of the'noze sceured hereby, full payment of tRe entire in-
debtedness ripresented thereby, the Morigagee shali, in com-
puting the-amount.af such indebtedness, credit to the account of
the Mortgagor ¢t payments made under the provisions of subsec-
tion fa) of the precesing paragraph which the Mortgagee has not
become obligated to day 1o the Secrstary of Housing and Urban
Develepment, and any balerice remaining in the funds ae-
cumutlated under the provis ons of subsection () of the preceding
paragraph. [f there shall be a astault under any of the provisions
of this mortgage resulting in a public-sale of the premises covered
hereby, or if the Mortgagee acquirss th2 rroperty otherwise aftetl
defaul?, the Mortgagee shal apply, at thic Ziine of the commencea}
ment of such proceedings or at the time tha nroperty is otherwigy
acquired, the balance then remaining in the funds accumulated I8
under subsection (&) of the preceding paragragh us a credit
against the amount of principal then remaining unpaid under s
note and shail properly adjust any payments which shall have
been made under subsection fa) of the preceding paragraph. i

And ns additional security for the payment of the indebtedness
aforesaid the Mortgagor does hereby nssign to the Mortgegee all
the rents, Issues, and profits now due or which may hereafter
hecome due for the use of the premises hereinabove described,

That he wil) keep the improvements now existing or hereafter
erected on the morignged property, insured as may be requited
from time to time by the Mortgagee against loss by fire and .
other hazards, casualties and contingencies in such amounts gnd
far such periods as may be required by the Mortgagete and will
pay promptly, when due, any premiums on such insurance provi.
sion for piyment of which has not been made hereinbefore,
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All insurance shall be carried in companies approved by the
Mortgagee and the policies and renewals thereof shall be held by
the Motigagee and have attached thereto loss payable clauses in
favor of and in form acceptable to the Morigagee. In cvent of *
loss Mortgagor will give immediate notice by mail 10 the Mort-
pagee, who may vake proof of loss il not made promptly by
Mosigager, and cach insurance company cancerned is hereby
authorized and directed to make payment for such Joss directly Lo
the Mor:gagee instead of o the Mortgagor and the Morgagee
joiatly, and the insurance proceeds, or any part thereof, may be
applied by the Mortgagee at its option either to the reduction of
the indebiedness hereby secured or to the restoration or repuir of
the property damaged. In event of foreclosure of this nicrtgage
or other transfer of title to the mortgaged property in cxtinguish-
ment of the indebiedness srcured hercby, all righe, title and in-
terese of the Mortgagor i ard to any insurance poilicies then in
force shall pass to the purchrzsr or grantec.

That if the premises, or any-s27cthereol, be condemnced under
any power of cainent domain,orsequited for a public use, the
damages, proceeds, and the considecation. for such acquisition, to
the extent of the full amouns of indebicdress upon this Mort-
gage, and the Note secured herehy remaining-anpaid, ace hereby
assigned by the Mocigagor to the Mortgagee an-shaif be paid
forthwith to the Mortgiose 10 be applied by it'or aicount of the
indebtedness scoured hereby, whether dug or not,

The Mortgagor fucther sgrees that should this mortgageaad
the note secured hereby not be eligible for insurance underips
Nationz! Housing Act within - RINETY  days from the diue
herea!) written statement of any officer of the Deparunent of
Housirg and Urban Development or authorized agent of the
Secretacy of Housing and Urban Development dated subsequent
to the NINETY days" time from the date of this mortgage,
declining to insure said note and this morigage, being deemed
conclusive proof of such incligibility), the Mortgagee or the
holder of the note may, at its option, declare all sums secured
hereby immediately due and payable.

In the event of default in making any monthly payment pro-
vided for herein and in the note secured hercby for 2 pericd of
thirty (30} days after the due date thereol, or in case of a breach
of any other covenant or agreement herein stipulsied, then the
whole of said principal sum remaining unpaid 1ogether with ac-
erued interest thereon, shall, at the election of the Morigugee,
withowt notice, become immaediately due and payable,

Ané ip the event that the whele of said debt is declared to be
due, the Mortgagee shall have the right immediately to foreclose
1his rnorigage, and upon the filing of any bill for that purpose,
the court in which such bill is fifed may at any time thercafier,
either before or after sale, and without notice to the said Mort-
gagor, or any pariy claiming under said Mortgagor, and without
regard 10 the sclvency or insolvency of the person or persons
)able for the payment of the indebtedness securcd hereby, at the
time of such apglications for appointment of a receiver, or for
an order to place Mortgagee in possession of the preniises, and
without regard to the value of said premises or whether the same
shall then be wesupied by the owner of the cquity of redu..ption,
as a homestead, enter au otder placing the Mortgagee in posses-
sion of the premises, or aphoint o receiver for the benelit of the
Morigazee with power to collect the rents, issues, and profits of
the saic premises during the pendency of such foreciosure suit
and, {u case of sale and a deficiency, during the full statutory
period of redemplion, and such rents, issues, and profits when
colfected may be applied toward the payment of the indebtedness,

costs, taxes, insurance, and oiher items necessary for the protec.
tion and preservation of the properiy,

Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an action iy pending to foreelose this martsage or w subsequent
mortgage, the swid Mortgagee, in its discretion, may; keep the
said premises in good repair; pay such cuirent or back taxes and
assessments as may be due on the said premises; pay {or and
maintain such insurance in such amounts as shall have been re-
quired by the Mortgugey; lease the said premises 1o the Mont-
gugor or others upon such terms and concizions, either within or
beyond any period of redemption, as are approved by the court;
collect amd receive the rents, issues, and profits for the use of the
premises hertinabove described; and employ other persons and
expend itscif such amounts as are reasonenly aecessary 1o carry
out the provisions of this paragraph,

And in case of foreclosure of (his morigage by said Mortgagee
in any court of law or eyuily, W reasanudle sum shall be allowed
for the solicitor’s fees, and slenographers’ fees of the complain-
ant in such proceeding, and also for all outlays fer documentary
evidence and the cost of a complete absiract of titke for the pur-
puse of such loreciosure; and in cuse of wav other suit, or legal
procecding, wherein the Mortgagee shati de made a party thereto
by reason of this mortgage, its costs and ¢xpenses, and the
reasonable fees and charges of the avorneys or solicitors of the
Mortgagee, so made partics, for services in such suit or pro-
ceedings, shall be  further len and ¢hurge upon the said
premises under this mongage, and all such expenses shall become
so much additional indebledness secured hereby and be allowed
i anty decree Toreclosing this mortgags,

Aad there shall be included in any deccee foreclosing this mort-
gage vk Oe puid out of the proceeds of any sale made in pur-
suance of apy such decrees (1) All the costs of such suit or suits,
advertising, salr, and conveyance, including attorneys', solicitors’,
and stepographos’ Jees, outlays for documentary evidence and
cost of said abstrare anyd examination of title; (2) all the moneys
advanced by the Mortgagee, if any, lor the purpose autherized in
the mortgage with inters2t on such advances at the rate set forth
in the note secured hereay, «io%a the time such advances are
made; (3) ail the accrued ipeiisi ~emaining unpaid on the in-
debtedness hereby secured; (4 allabe said principal money re.
maining unpud. The overplus oisae proceeds of sale, i any,
shall then be paid (o the Mortpagor.

I¥ Mortgagor shal! pay said note at the e and in the manner
aforesuid and shall ubide by, comply wiik, and duly perform all
the covenants and agreements herein, then this-oraveyance shall
be null and void and Mortgagee will, within thirty (30) days after
written demund therefor by Morigagor, execute i release or
saviafaction of this mortgage, ad Mortgagor heseby waives the
benefits of all statutes or fyws which require the earlicr execution
or delivery of such refease or satisfaction by Muogagee,

It is expressly agreed that no extension of the time for payment
af the debt hereby secured given by the Morigagee to any suc-
cessor in interest of the Morigagae shall operate to release, in
any manner, the original liability of the Mortgagor,

The covenants berein contained skall bind, and the benefits
and advantages shall inure, to the respective heirs, executors, ad-
mittistratars, successors, and ussigns of e partics herelo.
Wherever used, the singular number shall nclude the plural, the
plural the singular, and the masculine gender shall inciude the
feminine,
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Wilness the hauml and sea! of the Mortoagor, the day and year [irst wrilten,

%W %"4 4. ISE‘ALT | ZM[M-%J J‘b%‘" {SEAL]}

MICHAEL P, MCNICHOLAS KATHLEEN GENTILINI
ISEAL) {SEAL)

[ A Y

L

Siate nf Hinnis

Counts ot

Q‘M u' WM , A molary puplic, in and for the county and State
dfcmzzd Jo Herehy Captiiy mjl W W"Q&J MW
kL

-m-mo. personally known 1o me to be thc same
suﬁscnbcd b (he Toregoing mslrfmext , apneared before me this day in person and scknowledged

sugnuf sealed, aned ddivered the said instrument as
therein set foddy, fncluding the release-and waiver of the right of homestead.

Given upder my Janed and Netarial Seal tus ]Oﬁ}\day L/[ H . AD 19 @7

free and voluntary act for the uses and purposes

v amry iblic '
J ) -12-q5

Filed for Recora iv thy Recorder’s Office of
County, Hineis, onthe day of

o'clock m., and duly recorded in Book of

PREPARED BY AND WHEN RECORDED, RETURN TO:
CENTRUST MORTGAGE CORPORATION

955 C N. PLUM GROVE ROAD

SCHAUMBURG, IL 60173

The Ridor(s) atlnched herafo and oxecuted of even date
hzrawith are incorporatad herein and the covenants and
arvecmants of the Rider(s) sfall amend and supplement
the eovcnania and azoemaents of this mortcace as if the
Rivor(y) were a part thoreof,

ITOC6OLN

Pegoe 4 ol 4 'Ly, Qovernpint Printing Offten 1MEE~§1B07 004 T
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RIDER TO SECURITY INSTRUMENT

' FHA Case No. 131:4928605-703

This Rider is a part of and incovporated into Security Instrument dated the29th day
of May ,19 gzgiven by the undersigned covering the property

described in the Security Instrument located at: 8644 W. 44th STREET
LYONS, ILLINOIS 60539

the mortgagee spall, with the prior approval of the Federal Housing Commissioner, or his
designee, declare all sums securcd by this Sccurity Instrument to be immediately cue
and payable if all or part of the propeérty is sold or otherwise transferred (other

an by devise, descent or operation ¢f law) by the mortgagor, pursuant to a ceniract
of sale executed not later than 24 montts after the date of execution of this Security
Instrument or not later than 24 months after the date of a prior transfer of the
property subject to this Seccurity Instrument( £0 a purchasor whose credit has not been

approved in accordance with the requirements ol thz Commissioner.

BORROW: Y
A HELQR
';%%E? tgﬁg;mdbflwu
KATHLEEN GENTILINI, BORROWER
A SPINSTER

T BURROWER

BCOREOWER

PLINGE 18~02-315-013

1106228
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A SPIN
ANRD KATHLEEN GENTILINI, . lS'I:'Ii'le Mortgagor, and

87293011
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MORTGAGE RIDER

L]
29th ¢ day of MAY . 19 87
MICHAEL P. MCNICHOLAS, A BACHELOR

This Rider, dated the

amends the Mortgage of even date by and between
ER

, the Mortgagee, as follows:

1. Subsection {a} of Paragraph 2 is deleted.

2. Subsection (c) (I) of Paragraph 2 is deleted.

3. In the third sentence of Paragraph 3, the words "all payments
made under the provisions of (a) of Paragraph 2 hereof which
the Mortgagee has not become obligated to pay to the Secretary
of Mdousing and Urban Development and" are deleted.

The “ourth sentence of Paragraph 3 is amended by insertion of a

perica after ", . . then remaining unpaid under said Note" and

deletion of the remainder of the sentence.

5. Paragrapn 15 is amended by the addition of the following:

"This optioil, may not be exercised when the ineligibility for
insurance unfder the HNational HOusing act 4is due to the
Mortgagee's fajilure to remit the mortgage insurance premium to

the Department rf Housing and Urban Development.”

IN WITNESS WHEREOF, Moitgaigor has set his hand and seal the day and

vear first aforesaid.
/ééiixéLx%Z%’54ii Afﬁﬁ: {SEAL)

M EL P. MCNIGHOLAS
Sie A (SEAL)

ATHLEEN GENTILINI

State of ':::i
5SS
County of (IQXQVL—- ®

Before me personally appeared Mlé\kug PW l{ﬁJ A éMM

to me well known and known to me to be tae individual descraibed in
and who executed the foregoing instrument; -and acknowledged before
me +that he/she/they executed the same folr the purposes therein

expressed. }ﬁ‘f“—/ a P
< ay o

Witness my hand and official seal this

lAn_% ;19 Y .

HetSumEyonti fi i, asgpustes @W z

i 10 A £

My ission expires: ie

1TOL62L8

MNITOO 16-1430
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