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MORTGAGE

THIS MORTGAGE (“Securily Instrument’"}is given on MAY 19TH .
19 87 Themortpuzoris MYRA I.. GIUFFRE, DIVORCED, NOT REMARRIED

(“Borrower™). This Serunty Instrumentisgivento  REGENCY MORTGAGE, INC., A WISCONSIN CORPORATION

which is organized and e:isrizr vnder the laws of THE STATE OF WISCONSIN , and whose address :s
15700 BLUEMOUND ROAD, f£200KFIELD, WL 53005 .

Borrower owes Lender the principal #zaof SIXTY ETGHT THOUSAND DOLLARS AND NO/100

("Lﬂ'lder").

Dollars 7J.S. & 68,000.00 Y. This debt is evidenced by Borrower's note

dated the same date as this Security Instrumer t (*1lote™), which provides for monthly payments, with the full debt, if not

paid earlier, due and payable on JONE 1st, 2017 , This Security Instrument
sccures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and ail rencwais, extensions and
modifications; (b) the payment of all other sums, wit1 ir tecest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrow.~'z covenants and agrcements under this Security Instrument and
the Note. For this purpase, Borrower does hereby mortgi ge, grant and convey to Lender the following described property

located in CCOK County, lllinois;
s ( T

PARCEL I:

UNIT 2 AREA 29 LOT 3 IN SHEFFIELD TOWN UNIT 2 BEiNG A SUBDIVISION OF PART OF THE
WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 17, TOWNs'.? 41 NORTH, RANGE 10 EAST OF
THE THIRD PRINCIPAL MERIDIAN ACCORDING TO THE PLAT 7%«REOF RECORDED JUNE 12, 1970.-
AS DOCUMENT 21,182,109 IN COCK COUNTY, ILLINOIS.

16TE62L8

PARCEL II: .
EASEMENT APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE AS DiFINED IN DECLARATION
RECORDED OCTOBER 23, 1970 AS DOCUMENT 21,298,600 IN COOK COUNLX, TLLINOIS. .

TAX NUMBER: 07-17-103-177 CEﬁ
pAVY}

which has ihe address of 1826 LARGO COURT \ SCHAUMBURG ,
(Strest] cryl
Tllinoi 60194 “Property Address™);
inois (7o A {"Property ress™).

TOGETHER WITH all the improvemenis now or hereafier erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS thai Borrower is lawlully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THLS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute & uniform security instrument covering reg) property.

ILLINOQIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
P s VIMP MORTGAGE FORME » (313} 76024700 » {800} §21-7291
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Iastrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminaies in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or its agenl may make reasvnable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shail be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Barrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds maltiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. .

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award orzetile a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender izaut} orized to collect and apply the proceeds, at its option, either (o restoration or repair of the Property or
to the sums secured Fx this Security Instrument, whether or not then due.

Unless Lender aind Borrower otherwise agres in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower *.ot Released; Forbearance By Lender Not a Waiver. Eaxtension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall ngt rperate to release the liability of the original Borrowes or Borrower’s successors in interest.
Lender shall not be required tr'commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amoization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower of Borrower’s zuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ex 2r7ise of any right or remedy.

11. Successors and Assigns Bovid; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit th> successors and assigns of Lender and Barrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) it co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the ténins of this Security Instrument: (b) is not personally obligated to pay
the sums secured by this Security Instrument; anc /<) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with iejard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Se -urity Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the inteiesi or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (=, uny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} an¢ urms already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choos. to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund vec'uces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legisiation Affecting Lender’s Rights.  If enactment or expiaiion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl: according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Insirument and may invoke any remedies
permitted by paragraph 19. If Lender cxercises this aption, Lender shall take the siep specified in the second paragraph of”

paragraph 17. N

14. Notices. Any notice to Borrower provided for in this Security InstrumensJiad) be given by delivering it or by, 2
mailing it by first class mail unless applicable law requires vse of another method. Tie ratice shall be directed to they
Property Address or any other address Borrower designates by notice to Lender. Any notite 10 Lender shall be given by +*
first class mail 10 Lender's address stated herein or any other address Lender designates by notic. 1o Borrower. Any notice o
provided for in this Security Instrument shall be deemed 10 have been given 1o Borrower or Lendler v hen given as provided
in this paragraph.

18. Governing Law; Severability. This Security Instrument shall be governed by federal izw und the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securiiy inytrument or the &S
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumzay or the Nate [~
which can be given effect without the conflicting provision. To this end the provisions of this Security Instruinent and the J.)
Note are declared to be severable. -y

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior wrilten consent, Lender may, at its option, require immediate payment in ful) of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Insirument. . : .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide 4 period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay afl sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right to have

enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a} 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant (0 any power of sale contained in this
Security Instrument; or {b) entry of & judgment enforcing this Security Instrument. Those conditions are that Barrower:
(a) pays Lender all sums which then would be due under this Security instrument and the Note had no acceleration
occurred; {b) cures any default of any other cavenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case af acceleration under paragraphs t3or 17,
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this  19TH dayof  MAY L1987
and is incorporated into and shall be deemed to amend and supplenent the Mortgage. Deed of Trust or Security Deed (the
“Security Instrument") of the same date, given by the undersigned (the “Borrower™) to secure Borrower’s Note to

REGENCY MORTGAGE, INC. (the "Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

1826 LARGO COURT, SCHAUMBURG, IL 60194

|Property Address|

‘The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and
certain common areas and facilities, as described in

THE DECLARATION

(the “Declaration™). The Property is a part of a ptanned unit development known as SHEFFIELD TCWN

{Name of Flanned Unit Levalopment)

{the "PUD"™"). The' Piojperty also includes Borrower's interest in the homeowners association or equivalent entity owning or
managing the commor. areas and facilities of the PUD (1the “Owners Association™) and the uses, benefits and proceeds of

Borrower's interest.

PUD COVENANTS  [n addition 10 the covenants and agreements made in the Security Insirument, Borrower and
Lender further covenant and agre: as follows:

A. PUD Obligations. “Poriawer shall perform all of Borrower's obligations under the PUD’s Constituent
Documents. The “Constituent Dosurtents” are the : (i) Declaration; (ii) articles of incorporation, trust instrument or any
equivalent document which creates 2! :c Owners Association; and {iii) any by-laws or ather rules or regulations of the Owners
Association. Borrower shall promptly riay, when due, sll dues and assessments imposed pursuant 10 the Constituent
Documents.

B. Hazard Insurance. So long as the Ovriicrs Association maintains, with a generally accepted insurance carrier, a
“master™ or “blanket” policy insuring the Property which is satisfactory to Lender and which provides insurance coverage
in the amounts, for the periods, and against the hazziras Lender requires, including fire and hazards included within the term

“extended coverage,” then:
(i} Lender waives the provision in Uniforn? Covenant 2 for the monthly payment to Lender of one-1welfih of

the yearly premium installments for hazard insurance on'tt e Property; and
(ii) Borrower's obligation under Uniform Covenznt 5 te maintain hazard insurance coverage on the Property is
de=med satisfied to the extent that the required coverage is pro vided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in requ ired hazard insurance coverage provided by the master
or blanket policy.

In the event of a distribution of hazard insurance proceeds i Yoy of restoration or repair following a loss to the
Property or lo common areas and facilities of the PUD, any proceeds pavatie 10 Borrower are hereby assigned and shall be
paid to Lender. Lender shall apply the proceeds to the sums secured by Chy Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as mey be reasonable to insure that the Owners
Association maintains a public Hability insurance policy acceplable in form, amount. #ad extent of coverage to Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct Or'consequential, payable 1o Borrower in .
conrection with any condemnation or other taking of all or any part of the Property or th=’cosamon areas and facilities of the i
PUD, or for any conveyance in Jieu of condemnation, are hereby assigned and shall be peicwo lender. Such proceeds shall ems
be applied by Lender to the sums sccured by the Security Instrumenti as provided in Uniform. Coscnant 9. .

E. Lender's Prior Consent. Borrower shall not. cxcept afier notice to Lender ana srith Lender's prior writlen =3}

o

consent, either partition or subdivide the Property or consent to: Ry cd

(i) the abandonment or termination of the PUD. except for abandonment or terminatian reciuired by Jaw in the “'.f S
case of substantial destruction by fire or other casually or in the case of a taking by condemnation or emine.t domatn; -r

(ii) any amendment to any provision of the "Constituent Documenis” if the provision is for 7az-zapress benefit - g
of Lender;

(i5i) termination of professional management and assurnption of self-management of the Owners Association; [
or (u]

[y

{iv} any action which would have the effect of rendering the public liability insurance caverage maintained by

the Owners Association unacceptable to Lender.

F. Remedies. IT Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest from the date of
disbursement at the Note rate end shall be payable, with interesi. upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepls and agrees 1o the terms and provisions contained in this PUD Rider.

w‘27 éz s (Seal)  ._ . DEPT—@i RECORLING (Senl) $#15.25
MYRA

. GIUFFRE -Borrawer . THEAAS  TRAM 19463 04/ 019ETVYG 5400
H3ISIT # M Bt Y emi SRR ER N,
- (Scal) —"W‘—*‘*-ﬂﬂ—.——@m—w%&mfﬁ {Sealy’
-Borrawer -Borrowar
.
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