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This Indenture, made Ihis  26TH day of MAY .18 87 | botwoon
JAMES RICE , A BACHELOR

. Mortgagor, and
WESTAMERICA MORTGAGE COMPANY , A COLORADO CORPORATION -
a corporation organized and oxisling under the laws of ~ THE STATE OF COLORADO

Mortgagee.
Witnesseth: Tha! ‘¥hireas the Morigagor is justly indebled o the Morigagee, as is evidonced by a cortain promigsory note bearing

even date herewilh, in the principal sum of
SEVENTY THOUSAND FIVE HUNDRED EIGHTY FOUR AND 00/100
Dollars ($ 70,584,005 s paynblo with interest at the rate of NINE
par canturm ( ‘ gpnurannum o tho ynpaid balance until paid, and made payable (o tho order of the Merlgagoo at its
ctice in 7900 EAST UNIQN AVENUE, SUITE 500
DENVER, CO 80237 o , or al such

other place as the holder may designate In writirg, and delivered; the said principal and inlerest baing payabie In monthly instaliments of

FIVE HUNDRED SIXTY SEVEN AND 94/1L0
Dollars (3 567.94 )
of JuLy 1 , 19 87 . and a like =ur on the lirst day ol each and every month thereafter untli the note is

fully paid, except thal the linal payment of principal and in‘crest..if not sooner paide ghf,\ll be due and payable an the first day of
JUNE 2017 LR

Now, Tharelars, iha said Morlgagor, for the better securing ol the payinont of said principal sum of money and interest and the
perloimance of the covenants and agreements herein contained, does by thes rrosents Mortgage and Warrant unio the Morigageo.

i&ﬁ.ﬁcessors ¢ asslgns, the following describad Real Estate siluate, lying, awiueing in tho counly of
and the Siate of lllinois, o vl
LOT 43 AND LOT 44 (EXCEPT THE EAST 20 1/2 FEET OF SAID LOT 642‘ IN BLOCK 6 IN
SR NORTHAIST CUARTER OF SBCTION 22, TOWNSHIE 40 NONT, RARCE 3, ERST OF THE
it 35 Z ¢ THE
THIRD PRINCIPAL MERIDIAN, IN COOK C(SUNTY, ILLINOIS. ! !

- 'lq
PERMANENT TAX INDEX NUMBER: 13-22-121-038-0000 /(46 C 36’;4""7"

ALSO KNOWN AS:
4714 WEST PATTERSON
CHICAGO , ILLINOIS 60691

Together wilh ali and singular the tenements, hereditaments and appurtenances thereunto balonging, and the rents, Issues, and
profits thereof; and all apparatus and lixtures of evary kind for the purpose of supplylng or disiributing heat, light, weler, or power, and
all plumbing and other fixiures in, or that may be placad in, any bullding now or herealter slanding on said land, and also all the eslala,
right, title, and Interest of the said Mortgagor in and lo said premises.

This form Is used in connection with morigages insured under tha one- to four-family programs of the Natienai Housing Act which raguir o OnaTimo
Morigage Insurance Pramium paymen! (including sections 203(b) and (i)} in accordance with the rogulalions lor thosue programs.
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who may make proo! of loss il not made prompily by Morlgagor,
and sach insuranco company concarnad is horaby nuthonzed
and directod to make payment tor such losy diroclly to tho
Mortgagee instead of 1o the Morigagor and tho Mortgageo jointly,
and the insurance proceads, or any part thareel, may be appliod
by the Morlgagee at its aption aither to the reduction of the
indebledness heroby socurad or 1o tha rostaration or ropair of the
property damaged. In event of foraclosure ol this moriguge or
other tranaler of tilta 1o the mortgaged property in oxtinguishment
ol tha indebiednoss secured heraby, all dght, litle and Injerost of
the Mortgagor in and o any insurance policias then in forge shall
pass lo the purchager o grantpo. .

That {f the pramises, or any part theroo!, bo condamnot undor
any power of ominent domain, or acquirod for o public use, the
damages, proceads, and the consideration for such acquisilion,
to tho oxient of the full amount ot indebtodnoss upon his
Mortgage. and the Nota secured horgby remalning unpaid, aro
heraby assigned by.ina Mortgagor to the Mortgagoe and shail by
paid forthwith 10 the Mor';agoe to be applied by it on account of
the indobtednesa sacutar, neroby, whathor due of .

The Martgagor Further Zareos that should thus morlgage and
tho nato securad heroby nol be  eliyible for insurance undar tho

National Housing Act within -~ STATY iy

from the date hateo! (wrilten statemar ot any alficor of tho
Departinant of Housing and Urban Develasmont ot aulhorized
ageni of the Sacretary of Housing and Urbar-Drvalopment dated

subsequont to tho SIKTY dayy’

time Irom the date of Ihis mortgage, declining to ingure daid nole
and this mortgage belng daemad conclusive prool of ausn
ingligillity}, he Morigagea of tha holder of the nalo may, tts
option, daciare il BUMS sacured hotghy Immadialely dua an'
piyable. Notwithalanding the loregoing, this option may nol bo
oxerglsed by the Morigagoo whan the instigibifity lor insuranco

under the National Housing Act is dus (o ihw Morlgugnos fniluro
10 remit the morlgnge Insurance promium to the Deparimont of
Housing and Urban Development,

In The Even! of dolault in mnking any monthly paymont
provitdad for heroin and in tho noto Recurxi horaby for & ponud
ol thirty (30) days afler the dus dato hareo!, or in caso of a brongh
of any other covenant or agreament harain stipulated, then 1ho
whole of said principal sum ramaining unpaid togother with
accrued Interast thereon, shall, al the olection of the Morigagoe,
withou! notice, become immedialoly due and payablo.

And In The Event that the whole or sald debl is daclarad to
be due, the Mortgagaee shall havo the right immadiatoly 1o
loreclose this martgago, and upon the liling of any bill for that
purpose, the court in which such il is filed may al any imo
tharealior, either bolore or afler sale, and without netice to tho
said Mortgagor, or any party claiming under sald Mortgagor, and
without regard to Ihe solvancy or insolvency of the parson or
parsons llable for the payment of the indebtednass secured
heraby, al the time of duch applications for appoinimon) of &
taceivar, of lor an ordar o place Morlgagee in possession of the
promigas and without regard to the value of anid promigos or
whather the samo shail then be occupied by the owner of the
equity of redemption, as a homestend, enter an order placing tho
Morlgagee in possession of the pramises, or appoinl a recoiver
lor the benelit of the Morlgagee with powar to collec! the rants,
issues, and profits of the sald premises during the pendoncy of
such foreclosure syil and, in case of salo and a deficiency, during
the tull statutory period ot redemption. and such rents, issues,
and prolits when collecied may be applied loward the paymenl ol

ot .t
ho Incibtodmoss ‘eostd, 1axds, irfsurnito, and other items
nacossary lor Iho protection and prosarvation of the proporty.

Whanovor tho siii Mortgagoe shall bo placod in possossion of
the above dasenbod promises undar (n ordor of a courtinwhich
un action in ponding to toreclono (his mortgnge of o subsoquent
morigago, the said Morlgageo, in it discrolion, muy: keop the
sined promisos it guad rapair; pay such current or ek 1nxos and
ngsogsments ns may bo du on tho snid premisos: pay for and
maintrn sich ingsuranco i such mmounts ag shall have boen
roquitad by the Morigagon; lonsa 1he said promises (o the
Marlgagor of othors upon such lerma and conditions, vithar within
or hoyond any panod of radomption, as are approved by tho court;
colloc! ane! Facoive tho ranly, issuga, and profity for tho uso ol thy
promisos hotainnbovo dosenbed; ind ompioy othor portons ard
oxpond itself such amounts ay aro reasonably nocousiry (o carry
out 1ho provigions of this parageaph,

And in Casv of Foreclosure ol thia morgage by soxd
Morigiagoo it any court of law or oquity, # reusonablo sum shall
bo allaweoct for o saticitors faoa, and stenographory’ Inot of tho
complinant in such procouding, and uiso for ol outiays for
documontiry owidanco and tho cost of u complato abstract of tle
lar the purposo of such toreclosure; and in caae of any other aui,
o luggal procuoding, whoroin the Mortgagoo shalt bo mada r perty
thorelo by 1oason ol 1his morlgngo, its coals and txpenses, nnd
tho ransonable loos and charges of ho attorheys or soliciors of
tho Mortgagoa, so mad parlie, for aervicon I such ault o
proceadings, shnll bo i furthor tlen and charga upon e said
promigas undor this morigage, and all such oxponsus shall
bicoma 8o much ndcilionnl indobtodnens securod horehy and ba
allownd 0 any docron lorecloging) this martgago.

And Thera Shatl be Included in any decron torocloning this
norkgage wnd be pad out of the progoads of iy snlo made in
mursunneo of any such docme: (1) All tho coats of such auil or
s, novorlising, saia, end convoyninge, Including altornaya’,
sehciary’, and stonographers’ foga, oullnys lor dooumentary
ovideace pnd cost of sald abatract end pxaminplion ol tille; (2) i
the monsye advancad by e Mortgagon, il any, for tha purposo
authonzod s he motlgage with Interost on such advancos il tho
it fok ol i e noln sockirot hutoby, from the timo guch
advilngos e mado /31 all tho acervad inlorual remaining unpaid
on the indobtednosyseroby socured, and {4) ali the suld prncipa!
monoy remaining unpalz. The ovorplus of tho procoeds of tho
safo It any, ahall then befraidAdo the Morigagor.

I Mortgagor shall poy snidacto nt the tima and inthe mannor
alorosaid and shall abido by, comaty vith, and duly partorm all
the covanants and agroomonis herdinhon this convoyance shat
o null anet vold and Mortgagoo witl, withan thitty {30) dnys altor
wrilton damand theralar by Morlgagor, 0:0%ulo i folonse or
salisiaction of this morigagoe, and Mortgaga: huioby waivas tha
ponolits of all sintutos or laws which raquire the-sarligr oxocution
or delivory ol such reloase of satislaction by Morigagoo.

It is Exprossly Agreed thal no uxlgnsion of tho time for
paymont of tho dobt heraby socuiod given by the Morigagoo to
any suceassor in intorast of the Morigagor shall oparale 10
roleaso, in any mannar, the original dabllity of the Morlgagor.

The Govenanta Hereln Contained shall bind, and the hanulits
and advantagos shall inure, to the regpoeciivo hoirs, exoculors,
administrators, successors, and assigns of the parties horeto.
Wharaver usad, tha singular numbor shall includo the plural, the
plurgl tha singular, and the masculing gendor shall include the
feminine.

SEE ATTACHED ASSUMPTION RIDER

MAN471VDM 12:88
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LOAN #00036848 (0092)
FHA ASSUMPTION RIDER
TO THE
MORTGAGE/DEED OF TRUST

This Rider, dated this 26TH day of MAY 19 g7 . amends the
Mortgage/Dead of Trust of even date by and belween
JAMES RICE , A BACHELOR

, herairalar referrad to as Marlgagor, and
WESTAMERICA MORIGMAGY COMPANY , A COLORADO CORPORATION

, hereinatter refarred to as Mortgages, as lollows:

The morigagee shall, with/the prior approval of the Federal Housing Commissioner, or his designee,
declare all sums secured by this mortgaae 1o be Immediately due and payable it all or a part of the property
is sold or otherwise transferred (olher \han by devise, descant or operation of law) by the morlgagor, pursuant
to a contract of sale executed not later ihan 24 months after the date of execution of this morigage or not
later \han 24 months efter the date of prior 'ravster of the property subjact to this mortgage, to a purchaser
whose credit has not been appraved in accordssca with the requirements of the Commissioner.

IN WITNESS WHEREOF,
JAMES RICE , A BACHELOR

hand(s} and seais) the day and year first aloresaid.
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Signed, sealed and delivered
In the presence ol
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