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THIS MORTGAGE (“Securily Instrument™) is givenon APRIL 29
{9 87 Themorigngiris ROBERT J. HOFFMEISTER, DIV, NOT REMARR.

(“Borrower"). This Secu:i1y Instrument is given o UNITED SAVINGS OF AMERICA

which is organized and existir g under thelawsof THE STATE OF ILLINOIS , and whose pddress i;
4730 WEST 79TH STAFZ
CHICAGO, ILLINOIS 10652 (*Lender™).

Borrower owes Lender the principur sum af
SIXTY THREE THOUSAND 1ND _NO/100

Dollars (U.S.'3 63,000.00 ). Thisdebt is evidenced by Horrower's note

dated the same date as this Sccurillul\nsirumcn: ('Riate™), which provides for monthly payments, with the full debt, it not
paid carlier, due and payable on Y 1, 2007 This Security Instrument
sccures to Lender: () the repayment of the debt eévidencad by the Note, with interest, and all renewals, extensions and
modifications; (b) the pnyment of all other sums, witivipierest, advinced under paragraph 7 to protect the securlty of this
Security Instrument; and (c) the performnnce of Borrower's covenants nnd agreements under this Security Instrument and
the Note. For this purpose, Borrower docs hiereby mortgage graat und convey (o Lender the following described property

located in COCK County, IHinois:
LOT 216 IN CREST LINE HIGHLANDS SUBDIVISION OF PART OF THE NORTM EAST
QUARTER AND PART OF THE NORTH WEST QUAKTER OF SECTION 34, TOWNSHIP 38
NORTH, RANGE 13 BEAST OF THE THIRD PRINLZI?AL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

4-2.0.
19-34-204-008- ooo@""*

which has the address of 7951 SOUTH KIRKLAND CH Je'C*\GO
{Streat] {City

1itinois 60652 ("'Property Address");
{2 Codel

TooETHER WITH nll the improvements now or hereafter erected on the property, and all ensements, rights,
appurtenances, rents, royalties, mineral, oil and gus rights nnd profits, water rights and stock and nil fixtures now or
hereafter a part of the property. All replacements and additions shall also be coverext by this Scuurity Instrument, Al of the
foregoing is referred 10 in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed nnd has the right to
mortgage, grant and convey the Property and (hat the Property is unencumbered, except for encumbranees of record.
Borrower warcants and will defend generally the title to the Property against all clsims and demunds, subject to any
eitcumbrunces of record.

THIS SECURITY [NSTRUMENT combines uniform covensnts for nutional use and non-uniform covenants with
limited variations by jurisdiction (o constitute o uniform security instrument covering real property.

ILLINGIS—sSingly Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
-8 VMP MORTGAGE FORMS ¢ {313) 702 4700 ¢ (800} 821. 1381
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IF Lender required mortgage insurance as a condition of making the Joan secured by this Securily instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time s the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8, Inspection. Lender or its agent may make reasonable entries upon und inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying rensonable cause for the inspection.

9. Condemnation. The proceeds of' any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or {or conveyance in lieu of coandemnation, are hereby
assigned and shall be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid (e Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplicd by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Praperty inunediately before the taking. Any balance shol) be
paid to Borrower.

If the Property is abandoned by Borrower, or il, after notice by Lender to Borrower that the condemnor offers to
make an award or sottle a claim for damages, Borrower fails to respond to Lender within 30 dayve nfier the dote the notice is
given, Lender is 7uthorized to collect and apply the proceeds, at its option, cither 1o restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender 7an) Borrower otherwise agree in writing, any application of proceeds 10 prineipal shall not extend or
postpone the due datc afi k= monthly payments referred to in paragraphs 1 and 2 or change the amouni of such payments.

10, Borrower Not leleased; Forbearance By Lender Not a Waiver, Extcnsion of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrower shall nov-orcrate to relense the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to.commence proceedings ugainst any successor in interest or refuse to extend time for
payment or otherwise modify amordzation of the sums secured by this Security Instrument by reason of any demand made
by the originnl Borrower or Borrower's successors in interest. Any forbenranae by Lender in exercising any right or remedy
shall not be & waiver of or preclude the zxeceisz of any right or remedy.

11, Successors and Assigns Bourd; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrurment shall bind and benefi? the successors and assigns of Lender and Borrower, subject (o 1he provisions
of paragraph 17. Borrower's covenants and ayreements shall be joint and several. Any Borrower who co-signs this Sccurity
Insirument but does not execute the Note: (a) 1¢ co signing this Security Instrument only to mortgage, grant und convey
that Borrower's interest in the Property under the'tzinis of this Security Instrument; (b) is not personally obliguted 1o pay
the sums secured by this Security Instrument; and (o ngrees thut Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with régied to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. Il the loan secured by this Security Insirument is subject to & law which sets maximum loan
charges, and that law is finally interpreted so thal the invcrost or other loan tharges collected or to be collected in
connection with the loan exceed the permitted limils, then: (23 pay such loan charge shall be reduced by the amount
necessary (o recduce the charge to the permitted limit; and (b) any sews already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chooseso nake this refund by reducing the principal owed
under the Note or by making u direct puyment to Borrower. [T a refunc ractices prineipal, the reduetion will be treated ns o
partinl prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, I enactment or expirsian of applicable laws hus the effect of
rendering any provision of the Note or this Security lnstrument unenforceable acecreing to its terms, Lender, nt iis option,
may require immediate pauyment in full of all sums secured by this Security fnstrument and muy invoke any remedies
permitted by paragraph 19, If Lender eaercises this option, Lender shnll take the siéps speeified in the second paragraph of
paragraph €7,

14, Notices. Any natice to Borrawer provided for in this Security Instrument ol be given by delivering it or by
mailing it by first class mail unless applicable lnw requires use of another method. ‘The natice shudl be directed 10 the
Property Address or nny other nddress Borrower desigriates by notice to Lender. Any nolice 1o Lender shall be given hy
first clnss mail to Lender's nddress stutedd herein or uny other nddress Lender designates by noticewa Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given 1o Borrower or Lender waen given us provided
in this paragraph.

15. Govorning Law; Severabllity, This Sccurity [nstrutnent shadl be governed by federal (v zad the nw of the
jurisdiction in whicl) the Property is loculed. In the event thnt ahy provision or clause of this Security 'asirument or thie
Nate canflicis with applicable taw, such conllict shall net aflfect other provisions of this Security Instrusiesi or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instranient and the
Note are declared Lo be severable,

16, Barrower's Copy. Borrower shadl be given one conformed copy of the Note and of this Security Instrument.

t7. Transfer of the Property or a Beneficlal Interest in Borrower, 1V all or any part of the Property or any
interest in it is sold or teansferred (or i a beneficinl interest in Barrower is sald or transferred und Borrawer is hot v nntural
person) without Lender's prior wrilten consent, Lender sy, st ity option, require immediate payment in fuil of all sums
sceured by this Security Tnstrument. However, this aption shall net be exercised by Lender il exereise is prohibited by
federnd baw us of the date of this Security Lnstrument, :

If Lender exercies this aption, Lender shall give Borrawer notice of ueeelerution. The notice shall provide a period
of not tess than 30 days From the date the notice is delivered or mniled within whicly Borrower must puy olf sums secured by
this Security Instrument. Il Borrower fuils to pay these sums prior to the expiration of this period, Lender mny invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Relnatate,  If Horrower meuts certnin conditions, Borrower shall have the right to have
enlorcement of this Security Instrument discontinued at any time prior 1o the enclier of: (0) § duys (or such ather period us
applicable law rauy specify for reinstatement) before sale ol the Property puesuant 1o uny power of sule euntained in this
Security Instrument; or (b) entry of a judgment enforeing this Seeurity ustrament. Those conditions are that Borrower:
{n) puys Lender all sums which then would be due under this Security Instruament and the Note hud no neceleration
oceurred: (b) cures any default of any other covenants or agreements; {¢) pays nbl expenses incurred in enforeing this
Sceurity Instrument, including, but not fimited to, reasonable ntiorneys’ fees; and {1} lakes such action as Lender mny
reusonnbly reguire to assure that the dien of this Security Instrunwent, Lender's rights in the Propenty and Borrower's
obligation to pay the sums secured by this Security Tustrument shabl continue unchanged. Upon reinstatenient by
Borrawer, this Security insteunignt and the obligations secired hereby shall rermain fully effective as if no accelerntion hid
oveurred, However, this right to reinstate shall not apply in the cuse of seceleruiion under paragraphs 1dor 17,
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