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EQUITY CREDIT LINME
NORTGAGE

THIS EQUITY CREDIT GLINE MORTGAGE {s made thisg ﬁm%

day of _‘ay » 1987 , hetween the Mortgagor, DAvidToM.
and Karon Toni

(herein, "Mortgagor"), and the ortgagee, NORTHERN TRUST

BANK/O'HARE N,A,, a natlional bhanking asscciation, with lts main

banking office at 8501 west Higgina Road, Chicago, Illinolis

60631 (herein, "Mortgagee"),

WHEREAS, Mortgagotr has entered into the Northern Trust
Bank/J'iarve, N.A. Equity Credit Line Agreement and Disclosure Statement
(the "Auciement") dated __ My 22 , 1987, pursuant to
which Morcaagor may from time to time borrow from Mortgagee
amounts not o exceed the aggregate cutstanding principal
balance of § /257,000 (the "Maximum Credit
Amount®), plus inkeresat thereon, which interest ls payable at
the rate and at ¢che times provided for in the Agreement., ALl
amounts borrowed under the Agreement plus interest thereon are
due and payable on _tav 22 , 1992 or such later
date as the Mortgagee suell agree, but in no event more than 20
vears after the date of riis Mortgage;
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NOW, THEREFORE, to gecurs ro Mortgagee the repayment of the
Maximum Credit Amount, with intecest thereon, pursuant to the
Agreement, the payment of all sune, with interest thereon,
advanced in accordance herewith to zrotect the security of this
Mortgage, and the performance of the Covenants and agreements
of ilortgagor herein contained, Mortgagor dees hereby mortgage,
grant, warrant, and convey to Mortgagee tie property located in

the County of Cook , State of Tl)inois, which has
the street address of 130 N, Dee Rds o
TR Riage, 11, Omms

(herein "Propert¥ Address"), legally described-ag:
The West 140 feet of that part of Lot 4in Ann Murphy £state Division of land in Sections 27 & 28,
Township 41 North, Range 12, East of the Third Principal Meridian, descriozg.as follows, commenc
ing at the Southeast corner of said Lot 4, thence North aleng the East line of Lot 4, 247.32 feet
to a point 725 feet south of the Northeast corner thereof thence West parallel with the Horth line
of Lot 4, 250.0 feet, thence South parallel with the East line of Lot 4, 47.32 feet to a point on
said 1ine parallel with the East line of Lot 4, 200.0 feet North of the South 1ine of Lot 4, thence
West parallel with the South 1ine of Lot 4, 350.0 feet, thence South parallel with the East line
of Lot 4, 200.0 feet to the South 1ine of Lot 4, thence East along the South Tine of Lot 4, 600.0
feet to the place of beginning, in Cook County, 111inois, :

Permananent Index Number _ 09-27-306-002 /4 ’b&f
7

This Document Prepared By:

MA“. TO" &‘K M Charles E. Gekas
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TOGETHER with all =h? impreovements now or acroatter »rocted
on the propecty, and all 2asements, rights, apourtenancas,
vents, rvuevalties, aineral, il und ac rights and wveolits,
water, water riaipts, and water cstock, and all fixtures now or
herealter attacned to the oroperty coverad by thia Mortgaae;
and all of the faregoini, toasther with waid vroparty (ar rha
leagenold 2stare if *his {lortgage i3 on 1 leagsehold) are herein
refecrred to as the "2roperty"”.

lortgaqgor covenants that Mortgagor is lawfully seized of
the egtate hereby conveyed and has the right to morraaan,
jrans, and convey the Prepecty, and that Mortgager will worrant
ane’ dufend generally the title to the Property against all
clairs and demands, subject to any mortgages, declarations,
easemente, or restrictions listed in a scheadule of exceptions
to coverads in any title insurance policy insuring Mortgagee's
interest .n the Property,

COVENANTE, Mortgagor covenants and agrees as follows:

1. Payment of frincical ind Interest. ortgagor shall
promptly pay wnen due kne »rincipal of and intereat on the
indentedness incurred cursuant to the Agreement, toqother with
any tees and chacrges providied in the Agreement,

2. Apclication of Pavientg, Unless applicable law
srovides otherwise, all paymerts received by Mortgages under
the Agreement and paragraeh 1 hereof shall be applied by
Jlortgagee Lirst in payment of amcurts payable to Mortgagee by
ertgagor under this tlortgage, ther <o intervest, fees, and
charges payable pursuant to the Agteement, then to the
arincipal amounts outstanding under tha screement,

[f Mortgager has paid any precomputed firance charge, upon
Mortgagor's payment of the entlre outstanding principal halance
and termination of the Equity Credit Line, Moutgagor shall be
entitled to a refund of the unoarnacd portion of ruch prapaid
Elnance charge in an amount not leas than the amount_ that would
be calculated by the actuarial method, provided thax Mortgaqor
shall not be entitled to any refund of lesa than $1.00,  lor
the purpose of this paragraph the taerm "actuarial mathea” shall
mean the method of allocating payments macde on a debht betwaen
the outstanding balance of the obligation and the precomputad
finance charge pursuant to which a payment is applied first to
the accruud precomputed finance charge and any temainder ia
subtracted from, or any deficiency is added to the outstandina
balance of the obligation,

0.,LELbaLN

3. Charaes) Liens, Mortgagor shall pay or cause to be

paid all taxes, assessments, and other charges, fincs, and
impoaitiona attributable to the Property that may attain a
priority over this Meortgage, leasehold payments or yround
vents, if any, and all payments due under any mortgage
disclosed by the title insurance policy insuring the
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Hortgagee's incorest the Pronerty (the “Flrot “'nreqataen™,
any. gon llortgacae’s ramuest, larsaacor ghall nromptly
Eurnisk to Hortgagee ‘c_zgts eYLdencing £ayments of 4mouncs
iue under chiz parﬂcr ‘ Horrvgaaor shall cromptlv Aischarae
any lien that has Loy 2var this Mortgaga, xeaot “he [ian
2t mne Ficoe nor‘41C° Trovided, wnat Mortgaqor zhall not he
reauirned to discaarge any such lien 50 long a3 !lortoaageor cthall
agree In writing to che payment of the obligation securcd by
3uch lien in & mnanner acceptabls to Mortgagee, or shall in anod
Zalth contest such lien by, or defand anforcement af such lien
in, lzgal »roceedinms that operate to »revent the entforcement
2f the llen or forteiture of the Proparty or any nart thereof,

LA Hazard Insurance. Mortgagor snall keep the
improvemant tS now existing or hereafter =erected on the Prorerty
-nsurec avainse loss by fire, hazards included within the cerm

"extended woverage", anc sucn other azards as Mortgagees mav
raquire and &p such amounts and for such rPeriods as !lortgagee
Pay require; Zrovided, chat !lortgagee shall not reguire that
the amount =i sunlicoverage owcesd that amount 2f coveraage
tequired to £ay the Coral amount secured ky this Mortaage,
taking prior Lliens ang-so-insurance ints accoeunt.

The insurance carriar Croviding the insurance znall e
~hogan Dy “ortcader and arpreved by the {lortcagee {(which
approval snall not e unreaionably withheld). All =remiuns on
Lnsurancs colicies shall be rzid in a timely manner. A1l
insurance oolicies and :enewals thereof shall ve in form
acceptanle to llortaagee and shall’ jnzlude a standard mortaace
clause in favor of and in form acceplable to Mortgagee,
Hortgagor shall promptly furnish to “oricagee all renewal
notices and all receipts for paid prem.ums., 1In the event of
loss, tlortgagor shall give prompt notice 2o the lnsuranca
carrier and Mortgagee. Mortgagee may make proof of less if not
made promptly by Mortgagor.

Unless ilortgagee and Martgagor otherwise agree n writing,
insurance proceeds shall be applied to restoration ei-repair of
the Property damaged, provided such restorvation or repnir is
econnmically feasible and theo sccurity of this Mortgage -is not
thereby impaired. 1If such restoration or repair is not
economically feasible or Lf the security of this Mortgage would
be impaired, the insurance proceeds shall be applied to the
sums secured by this Mortgage, with the excess, if any, paid to
Wortgagor. If the Property is abandonnd by Mortqagor, or if
Mortgagor fails to respond tn Mortgagee within 30 days from the
date notice is mailed by HMortgagee to Mortgagor that the
insurance carrier ofifers to settle a claim For insurance
benafits, Mortgagee is authorized to collect and apply the
Ingurance proceeds at Mortqagee'as option rither to testoration
or repair of the Property or to the sums gecurced by thia
tactgage,
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Unlesu Mortaaace and Mortaagor othorwige agrem in writing,
any such apolication of srocends to nrincinal shall not oxtend
or postpone the aun daga of tha raymentz Jdue under 4w
Agreement or chanan rtie amount ot sugh taveents,  [f undoer
gFaragrapn 1S nereor, wne jroperty s agquired By Mortanaee, all
cight, title, and intecest of ortanaor {0 and to any insurance
coliciaa and in and ko *Re vroceads choreot ronulting fram
damage to the Prowrrvy nrior to the sale or acuuigition shall
2ass to Jdortgagee to the axtent of the gums secured by this
vortgage immediately prior to such sale or acquisition.

e Preservation and Maintenance n»f Prooerty: lLeaseholds;
condominiums: Planned Unit Bevelopments. Mortgagor shall keep
e Property in good repair and shall not commit waste or
permit -impairment or deterioration of the Property and shall
comply wiih the provisions ot any lease if this tlortgage is on
» leagenold . If this Mortgage is on a unit in a condominium or
3 clapned unit development, ilortuagor shall perform all of
forcgagaor’s voligations under the declaration or covenants
ireating or governing the condominium or rlanned unit
ievelopment, the Svlaws and requlations of the condominium or
2lanned unit develovment, and ¢onstituent documents. 1If a
icndominium or planned unit development rider is executed by
‘lortgagor and recorded tooether with this Mortgage, the
Tovenants and agreements ¢f such rider shall be incorvorated
into and shall amend and supplement the covenants and
rgreements oL this Mortgage as jf the rider were a oart hereof.

5. Zrotection of Morteanees ) Securitv. If Mortgagor
fails to perform the covenants and @agreements contained in this
slortgage, or if any action or procecding . lg commenced that
naterially affects Mortgagee's interes: in the Property,
including, but not limited to, any procesfing by cr on behalf
of a prior mortgagee, eminent domain, insulvancy, code
enforcement, or arrangements or vroccedings ‘znvelving a
nankrupt or decedent, then Mortgagee, at Mortgadgee's option,
upon notice to Mortgagor, may make such appearancés, disburse
such sums and take such action as is necessary to-rrotect
Mortgagee's interest, including, but not limited to,
disbursement of reasonable attorneys' feces and entry ‘upon the
Property to make repairs,

Any amounts disbursed by Mortgagee pursuant tc¢ this
paragraph 6, with interest thereon, shall become addirional
indebtedness of Mortgagor secured by this Mortgage. Unless
Hortgagor and Mortgagee agree to other terms of payment, such
amounts shall be payable upon Mortgagee's demand and shall bear
interest from the date of disbursement at the rate pavable from
time to time on'outstanding principal under the Agreement,
Nothing contained in this paragraph 6 shall require Mortgagee
to incur any expense or take any action hereunder.




UNOFFICIAL COPY

p 79436040

7. Inspecrtion. lortaagee may moke or cause to ho aade
reasonanla antrios usnan and ingpactiong of nho broropey,
Arovidad “har tlorttaces znall tive Moretacor notisoe orior o
any sucn aspection soecifying roagsonanio caune shornfar
ralates to llorruageatt oLnterest (nothe Prarorty,

3, sondemnatisn, The oroceada of any 2ward or claim for
damages, direct ov conseauantial, in connectisan with any
condemnation ot other taking of the Proverty, or watt thereof,
or for zonvevance in licu of condemnation, ave aoreny adsianed
and shall 28 naid o ‘lortiacee. In the ovent of 2 total taking
yd whe Procerty, the osroceeds shall be applied ke the gums
seoutaed DY Lhis ortyage, with the excess, LI any, naid to
Jortgaonr, In tho event of a paretial taking of the Proverty,
wnat ferserion of tne procaeds of khe award with a numerator
rqual toolha total of Loans and other amounts gecured
amadiately setare the taking, and a denominator eaual to the
nalue of the Prorerty immediately before the takinm, ghall “»
apnlied %9 the 3uma secured by thig lorrtaage, and the axcess
sald to dortgayca,

U otne Progarey’is abanaoned by Mortgauee, or Lf, after
notize oy Jdorcgagae no Marteaaer shat the condemnor hag offcored
"0 make an oward or getclasa claim for damacaes, lortqgaqor fatla
1O respond ho Jorteasges witain 30 days atter the fdate sugh
notice i3 mailed, Movrtyagee ls) authovized to collact and apply
e proceads, at Hortgagee'sowtion, a2ither to rostoration or
repaiv of the lProcevcy or to one umg gsecured by thig Mortgage,

Unless iortgagee and dorryagor wrharwise agree in writing,
any duen application of procaerds te wtinecipal zhall not axtend
Bt postpone the due date of the amount cdue under the Agresmont
or ¢nange the amount of such payments,

9.  Mortaagor Not Releaned., Ulo axtenslcn of the tlme for
zaymant or modification of any other torm of kle Agreement or
this Mortgage granted by Mortgayne to any succeseor in interest
of the dMortgagor ahall operate to veleanas, in any wanner, the
Liability of tho original Mortgagor and Mortgagor's succengors
In interest., Mortgageo shall not be roguired to comimunze
proceedings against such gucccssor or rafuge Lo extend ‘time for
payment or otherwise modify by resson of any demand made by the
orlginal Mortgagor and Meortgagor's succassors In interest.

10. Forebcarance hy Mocrtaaane Mot a Walver., Any
Lorebearance by Mortgagee in cxerclging any vight or remedy
under the Agreement, hereunder, orv otherwise affarded by
applicable law, shall not be a waiver of or preclude the
exercise of any such right or remedy., Thao procuremant of
insurance or the payment of taxes or other licns ot charqas by
Mortgagee shall not he a walver of Mortganee's right to
accaleorate the maturity of the {ndebtednons secured by this
Hortgaqge

X
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11. Successors and fssiaps Bound: Joint and 3everal
Liabilitvy; Castiana., Che covenants and adreements hecein
contatnec snall zind, o»nd the rights heceunder 3halt ‘nure ke
the rescacrnive ~uccrz2ore und c3siygns oF “nrtasgecoe and
lortgagor, subject w0 the vrovisicns of paraarapn L3 hereof,
A1l Tovenanti sno asroements of Mortgaaecr zhall oo doint and
sevaral, The cavtions and “2acinas of who raragranhs of shis
Jdorrtgage are Mor convonia2ncee only and are not to be used to
interpret or <efine the nrovisions hereot.

12, Legislation Affecting “ortnaaee'=s Riaghts., IFf
2nacietnent or axeiratlon or anclicacle laws nas the =2ffact of
rendecing any bdrovision of the Aqreement or this Mortgage
unentorceaole according to itz -arms, Mortgagee, at its optien,
may reguiie immediate pavment in full of =ll sums secured by
this Morigame and may invo<= anv zemedies permitted %y
waragraph 12,

12, latige,- Ixcept for anv notice reguired under
applicable law c¢ 2 aiven in another manner, (a) any notice to
Jdortgagor provided 7ot in this “'ortgage shall be given iy
nailing sucn norice bYy-certified mail addressed ke lortgaacr at
the Property Address ¢r -at suca other address as Mortasagor mnay
lesignate >v notica to .irtgazee as provided herein, and (1)
any notice to Mortgagee shall-se given by certified mail,
leturn caceldt recuested, te fortgagee's address stated herein
or to sucnh cther aadress as Morloacgee may designate "v norice
to Mortgager as orovided hereinl ~Any notice provided for in
this ortgage shall ne :eemed to Nave bean 3iven to ‘lortgacor
er lortgagee when given in the mannes designated herein.

14, Governing lLaw: Severabilitv, Thiz tMortgage shall qe
governed by the laws ol Illinois., In the event that any
provision or clause of this Mortgage or the Aareement conflicts
with applicable laws, such conflict shall nol 2ffect other
provisions of this Mortgage or the Agreement which can he given
effect without this conflicting provisions, and to :his ond the
provisions of this Mortgage and the Agreement are dzetared to
be severable; provided that Mortgagee may exercise i{hs
termination option provided in paradgraph 12 in the event of
changes in law after the date of this Mertgage.

18. ortgagor's Copy. Mortgagor shall be furnished a
conformed copy of the Agreement and of this Mortgage at the
time of execution or after recordation hercof.

16. Transter of the Property; Assumption. To the extent
permitted by law, if all or any part of the Property or an
Interest thercin, including without limitation any pact of any
beneficial interest in any trust holding title to the Property,
is secld or transferred by Mortgagor without Mortgagee's vrior
weitten consent, Mortgagee may, at Mortgaace's aption, rdnglare
all the sums sccured by this Mortgage to be inmediately due and
payable.
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170 levolvina Jrodie Loan,  this Mortaadge (s tiven o
Jecure a revolving credit Loan unlasg and until sueh han iz
convertad oo oon wascallmene loan tus oeevided in rhe
Agroement), ane anall zacur: non only oredancly 2xiaeing
indebtecness undar twae Adraament Byt also future advancoes,
dnetner cdon advancas are onligatoev or ro oo made at the
Meion Y Norraaave, or orharwisa, o are nade within 29 vears
crom the date hegect, =0 the same oxtent ag Lt such fukuroe
advances ween nadae on tha date of the oaxecution ol tnin
lortaage, although there may ne o advance made at the time of
akecution of thiz ‘lortgage and although tnere may be no
indoptednass secured hereby outstanding at the time any ndvance
ig made. Tha lien of this Hortuage shall be valid as to all
indeokadness secured hereby, including future advances, from
the tidc of its filing for re2cord in the recorder's or
registrac’e office of the county in which the Property is
locateu, - ?0e total amount of indebtedness sacured hnreby may
ipcrease orddecresase from time ko time, but the total unrpaid
2alance of indebtedness secured nerenv (including ulscursements
thact ‘lortgagee ‘may’ make under <his ''ortaage, the Aureement, or
ANY QThar Jocument with ressect :thereto) at any one time
sutskanding shall oot 2xeceed the Maximum Credit Amounc, plus
interest tnereon, anc uny disbursements made For pavment of
taxes, speclal assessmercs, or insurange on the Property and
.ntnrnsc on suech disbursamenrs (all such indebtedness being
ereinafter referred to asche maximum amount secured heceby).
Jals dortgace snall pe valia and have priority to the axtent of
the maximum amount zecured herecov over all subseguent liens and
2ncumprances, including statutory Lliens, excepting solely taies
and assessnents levied on the Proparty given priority by law,

13, <Conversion to Installment lLozn. ~Pursuant to the
Agreement, Mortgagee may terminate the Acreement and convert
the outstanding indebtedness incurred thecsurder to an
installment loan bearing interest at the raca set forth in the
Agreement and payable in monthly installments.oi principal and
interest over a period of not lass than one year and which
shall, in any event be due and payable on or before 20 vears
after the date of this Mortgage, This Mortgage is #iven to and
shall secure such installment loan.

19. Acceleration; Remedies. Upon Mortgagor's breach of
any covenant or agreement of Mortgagor in this Mortgage,
including the covenants to pay when due any sums secured by
this Mortgage, or the occurrence of an CEvent of Cefault under
the Agreement, which Events of Default are incotpnorated herein
by this reference as though set forth in Ffull herein,
Mortgagee, at Mortgagee's optiocn, may declare all of the sums
secured by this Mortgage to be immediately due and payable
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without further <demand, may terminate the availabillty of loans
under the Aqreement, and may foreclose thig Mortnaqe by
judicial procaeding; vrcvided that llortgages shall nority
errdacor at lzant ¥ davs Wefare inatituning aav aetion
leading wo raposgession or tornelogura (wxcewt in the cage of
oregagor's abandonmont AE the Rronarty ar other nxtrome
slrcumscancest, lorcaxaee snall v oantitled to collect in suen
oroceeaing all exnanses ol foreclogure, including, wut rot
Limited to, rnasonaole attorneys' loas, and coata ot
documentacy 2videncn, pstracts, and ticle ropores,

SLL ramadiag nrevided {n sals Mortaaue ate Jdistinaet and
curelacive to any othor rlght or ramedv unear this “ertgage,
e Agwzement, or aifozaed by law or equity, and nay he
axercisrd concurrently, indegendently, or succesaively,

<0, Assianment of Penks: A\peointment af Thengyars
Jortaages i wvogsession. As additional sacurity nereunder,
TUTLIAGOL nQrinY a3s1yns Lo Jlertgagee the rentn of =ha
rocarty, nroviqesd that ‘larvaacnr snall, neior to acecleratian
OGS Zaragrasn .2 herest or abandonment of whn fronroaruy, ave
zhe riaht t0 collect ane raxain 2uch tonts ag “bav necomra due
JU qavante,

dpan acearleracion undsr paragraph 18 hepeot or abandanmane
of the Pronmerty, and at any (xine prior to juaictal saua,
Jdortgagee, in person, oY ngeniy ot by judlicially apnointad
recalver, anall be oaneitled Conirver upon, take nosseudion of
and manaqge the Peoperey and to cGlinet the conts of the
Property including thoge pasc due, /#ll rents colloctad sy
‘loregagee or the receiver shall be appllieod Flree bo naymant of
the costs of nanagement of tho Pronarty aur colloction or rants
including, but not limlted vo receiver's . tzaa, nremiums on
recelver's bondd and reasonable attorneys' fees, and thon to
the sumg secured by this Mortgage. tlortgages and tho rocelvoer

shall be liable to account only for those rents actually
received,

21, Releasc. Upon payment in full of all amourits gecured
by thig Mortgage and termination of the Ayreement, Morigagee
shall releage this Mortgage without chorgo to Mortqaqor.
tlortgagee shall pay all costs of recordation of the release, if
any.

22, Walver of Homestead, To the extent permitted by law,
Hortgagor hereby releases and waives all right undar and by
virtue of the homestead exemption lawg of Illinois.

IN WITNESS WHEREQOF, Mortgaugor has executed this Mortgage,
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State of Illinois

]
\
i
i

County of _Cook

., Rose Ann Seely . 2 dotary Public tn and for said
20UALY ang snakt, o herapy coreify ot '
I3 me IO 0@ INg Uane rerson(s) wnose name(s) sunscribed to the
ioregaing instrument, arpeared before me thiz dav in oarson,
ofa

and acknowledsed tnat {hey signed and delivered the said
insTrument 15 their frea and voluntary act, far the

Lses and sursoses tneraln set forth.

Civen under my hand and official seal, this 22nd day of

ba , L9 87 .
Q&.Q/gm;ﬁ “4:
NOTARY PUTLIC

v commission expiras  4/13/90

T v.-ww)
[
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