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MORTGAGE

THIS MORTOAGE ﬁ“sccur ‘y "lstr‘lmepl"gl‘&! ‘?a MAY 22 " l.l!llllblllll'llll!.llIil!ll?lllllllllllilll.
19..87.... The mortgagor is ..... VAR La, MEALEIN 0, SRUSAN Mo, MR, B IAANT. AN, T

wnorsrausanones (CBorrower”). This Security Instrument is given 1o oo, e

Subwxhnn, Fngsenl, Sovings.ond. Taan. Assoelntion. ... rosueesssecsnensy Whith I Drguaized and exisiing

uixg“ll‘hﬁ k\"é‘rb‘:{lquest?d ﬁanms utlﬁf“ul Il lh.u l 2 nnd whose acdress is.

nnnuonuul |' LJXXLET] » I Rt LI AT " ndﬂ'").

Borrnwcrowe-. Lender‘ae 1rincignlmm of .. ﬁlﬂ.ir.&?" “[ Wil *""’“'“‘*“*(*k
bee Sl dte 0 r Sebeivieh fuli i Dolturs(U S, 8. 78 0.00..00. T § This cebt Is evidenced by Borrower's note

dated the same date as this Seer 'ily Instrumcm ("Note'), whlch providcs !'or monthly payments, with the full debi, if not
paid enrlier, due und pnyable on INEL L s AL s, T This Security Instrument
secures to Lender: (n) the repnyn.ent of the dcb! avidenced by the Note, with Inlcrcsl and all rencwals, extensions and
modifications; (b) the payment i all other sums, with interest, advanced under puragraph 7 to protect the security of thiy
Security Insirument; and (¢) the performinree of Borrower's covenants and ngreements under this Security [nstrument and
the Note. For tlns purpmc. Borrower uoes ncrcby mortaugc. sruu nnd convey to Lcmlcr thc I‘ollowing described property

lecnted in oo TR ©.0., 4 P OO vnna County, Ninois:

LOI 21 IN ORLAND VILLA, A SUBULLY(SION OF PARD OI 'IHE BAST 1/2 OF
THE FAST 1/2 OF THE EAST 1/2 OF WUE NORTHWEST 1/4 OF SECIION, 2
TOWNSHIP 36 NORTH, RANGE 12 FAST OF/'THID THIRD PRINCIPAL MERIDIAN
IN COOK QOUNLY, ILLINOIS

]
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P.I.#27-02-1 16-—020-—0000/
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which has the address of ........1,36.1.0...SQW‘M..BA&F..{.)\W&NUE‘. ............................ ) eerereens ORLAND., PAB'K
ree Cily)

Ulinois : (“Property Address™);
[2ip foda)

TOGETHER WITH zll the improvements now or hereafter erected on the property, and all easements, righls,
nppurienances, rents, royalties, mineral, oil and gas rights and prolits, water rights and siock nnd all fixtures now or
hereafier a parl of the property. All replacements und additions shall nlso be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "' Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed nnd has the right 10
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any
encumbrances of record.

Tins SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute o uniform security instrument covering real property.

ILLINOIS—Single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT
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19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the auction required to cure the
default; (c) a date, nct less than 30 days from the date the notice Is given to Borrower, by which the defaull must be cured;
and (d) that failure to car= the defauit on ar before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreciosure by judiclal proceeding and sale of the Property, The notice shall further
inform Borrower of the right (o reinstate after scceleration and the right to assert In the foreclosure proceeding the non-
exintence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand und may foreclose this Security Instrument by judicial proceeding.
Lender shall be ontitled to collect al)l expenses Incurred in purtuing the remedies providad in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

20, Lender In Possesslon, Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior 10 the expiration of any period of redemplion following judicial sale, Lender (in person, by pgent or by judicially
nppointed receiver) shall be entitled 1 enler upon, take possession of and manage the Propenly and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, bui not limited to, receiver's foes, premiums on
receiver's bonds and reasonable atiorneys’ fees, and then 12 the sums secured by this Security Instrument.

21. Release. Upon paymem of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordatica costs,

22, Waivir o Homesterd, Borrower waives all right of komestead exemption in the Property.

23. Riders vo.this Security Inatrument. 1T one or more riders are excculed by Borrower and recorded logether with
this Security Instrimz:it, the covenanis and agreements of cach auch rider shall be incorporated into and shall nmend and
supplement the covinrass and agreements of this Security Instrument as if the rider(s) were a panr o this Security
Imtrument. [Check apriicsble box(es))

7] Adjustable Rav: Kider [3 Condominium Rider 7 24 Family Rider
(7] Graduated Paymeat Ziider {7] Planned Unit Development Rider
{7 Other(s) [specify]

By SIONING BEtow, Borrowir accepts and agrees to the terms and covenants contained in this Security
Instrument and in nny rider(s) executed oy B2ivower and recorded with it,.-

_—
THOMAS J, MERITNS —Bosrowut

(Seal)
SUSAN M. MERTENS —Herromer
wa (Space Below This [lns Z~v Acknewhedgment]

" 5 BN 8D M--OT--RPINBT
55 “7CODK. COUNTY RECORDER

¥ mr'{:g‘_l{;mmm:m $14.00
E@k-,ﬂ_{ﬂ, 44" TRAN 1979 94/01/E7 1806100

v v e e e spersonally known Lo me to be the same person(s) whose nometz) 3%¢, ., sub-
scribed to the foregoing Instrument, appeared before me this day in person, and acknowledged that . .G hd/. ..
signed and delivered the suid instrumont as . . ir ., ..,.free and voluniary act, for the uses and purposes
therein set forth,

Given under my hand and officinl seal, this . 220¢, DAY, OF, MAY

My Commission expires: 3/ /
/15]90

LBV VEOLS

s
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect untll such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's writien agreement or applicable law.

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation, The proceeds of any nward or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hercby
assigned and shall be paid to Lender.

In the event of a total taking of the Propernty, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partinl laking of the Property,
unless Borrower and Lender otherwise agree In writing, the sums sccured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fractlon: (&) the total amount of the sums secured immedintely
before the taking, divided by (b) the lair market value of the Property immediately before the taking. Any balance shalli be
poid to Borrower.

Il the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make nn nward or setile n ¢lnim for damages, Borrower Inils to respond to Lender within 30 days after the date the notice is
given, Lender isauthorized to collect and npply Uhe proceeds, al its option, either to restoration or repair of the Property or
to the sums secura2l by this Security Instrument, whether or not then due,

Unless Lenzies and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due dn‘e of the monthly payments referred to in parngraphs | and 2 ar change the amount of such payments.

10, Borrower ot Released; Forbearance By Lender Not a Waiver, Extension of the time for pnyment or
modificution of amoriraZien of the sums secured by this Security [nstrument granted by Lender 1o any successor in
interest of Borrower shallnu! operate to release the liability of the original Borrower or Borrower's successors in inlerest,
Lender shall not be required torcommence proceedings aguinst any successor in interest or refuse to eatend time for
payment or otherwise modify aincetization of the sums secured by this Security Instrument by renson of any demand made
by the originnl Borrower or Borer wer's successors in interest. Any forbearance by Lender in exereising any right or remedy
shall not be o wniver of or preclude threxercise of any right or remedy.

11, Successors and Assigns Jourly Joint and Several Lisbllity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and tenefit the successors and nssigns of Lender and Borrower, subject to the provisions
of parngraph | 7. Borrower's covenants and igreements shull be joint and severn). Any Borrower who co-signs this Security
Instrument but does not execute the Note: () is ~o.signing this Security Instrument only 1o mortgage, grant andd convey
that Borrower's interest in the Property under (he.erms of this Security Instrument; (b) is nol personally obligated 1o pay
the sums secured by this Security Instrument; anei () ngrees that Lender and any other Borrower may agree to eatend,
modily, forbenr or make any nccommeoddations wilhreuard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. Il the loon secured by this Securiiy Instrument is subject to o Inw which sels maximum joan
charges, and that taw is finally interpreted so that the ‘nlerest or other Joan charges collected or to be collected in
cannection with the loun exceed the permitted limits, then:4n) sny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit, and (b) wav/sums already collected from Borrower which exceeded
permitted limits will be refundied 10 Borrower. Lender jnay chowss 1o make this refund by reducing the principal owed
under the Note or by making a dirccl payment to Borrower. Il u refund deziuces principa), the reduction wili be trented asa
purtal prepayment without any prepanyment chiarge under the Note.

13, Legisiation Affecting Lender’s Rights,  IT enanctment or/zapiration of applicable Inws hns the effect of
rendering nny pravision of the Note or this Security Instrument unenforcenbleuccarding to lis terms, Lender, at its option,
may require immedinte payment in full of all sums secured by this Security Instrament und may invoke any remedics
permitted by parngeaph 19, If Lendar exercises this option, Lender shull take the rieps specified in the second paragraph of
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrumert s¥all be given by delivering it or by
mailing it by first class mail unless applicuble Inw recuires use of nnother methed, Tre notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any noticeto Lender shull be given by
first clnss mail to Lender's nddress stuted herein or any other address Lender designutes by inclice to Borrower. Any notice
provided lor in this Security Instrument shall be deemed to have been given 10 Borrower or Lendir when given as provided
in this puragraph.

15, Governing Law; Scverabllity, This Security Instrument shall be governed by federal Jiw and the law of the
Jurisdiction in which the Property is tocaled, In the event that any provisiun or clause of this Securily Jnstrument or the
Note conflicts with applicable Inw, such conflict shall not affect other provisions of this Security Instrumeat or the Note
which can be given effect withoul the conflicting provision. To this end the provisions of this Security Insirament and the
Note nre declared to be severnble.

16. Borrower's Copy. Borrower shall be given one canformed copy of the Note nnd of this Security Instrument,

17. Transfer of the Froperty or a Beneficlu! Interest in Borrower, 11 all or any purt of the Property or any
Interest in if s sold or transferred {or if o beneficial Interest in Borrower is sold or transferred and Borrower Is nol 4 netursl
person) without Lender's prier writien consent, Lender may, al its option, require immedinte payment in full of all surns
securedd by this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by
federal law ny of the dute of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of accelerntion. The notice shall provide o period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. IT Borrower fails to pay these sums prior 1o the expiration of thls period, Lender may invoke any
remedies permitted by this Securily Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall huve the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (1) 5 days (or such other period as
applicable law may specify for reinstntement) before sale of the Property pursuant to uny power of sale contained in this
Security Instirument; or (b) entry of o judgment enforcing this Security Instrument. Those conditions are that Borrower:
{n) pnys Lender all sums which then would be due under this Security Instrument and the Note had no scceleration
occurred; (b) cures uny default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Securily Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligntion to pay the sums sccured by this Security Instrument shall continue unchanged. Upan reinstatement by
Borrower, this Security Instrument and the obligations secured hercby shall remain fully effective us if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of ncceleration under paragraphs [3or 17,
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