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MORTGAGE

THIS MORTOGAGE ("Sceurity Insteument™) s givenon MAY 286
1987  ‘The morignpor SGEORCGE 15, BUGGS AND MARY C. BUGGS, HUSBAND AND WIFE

(" Borrower'). This Segririty Insteament is given teDIVERSIFIED CITIGROUP, INC.

which is orgnanized nnd'esisriag under theinws of PHE STATE OF ILLINOIS , e whose address is
1920 HIGHLAND - SCITE 105

LOMBARD, ILLINOIS 60148 ("Lender').
Barrower owes Lender the pringipataum of

FIFTEEN THOUSAND AND NZ/100

Pollara (UL 3 15,000.00 Y. This chebt is evldenced by Borrower's nole

duted the same dale ns tis Security Instrumimt (*Note™), which provides for monthly payments, with the full debt, it nol
puid enrlier, ducand puyable on MAY 30, 2927 This Security Iustrument
seeures 10 Lender: (0) the repayment of the debt_cvidenced by the Note, with interest, und all renewnls, extensions s
modilicutions; (b) the payment of sl other sums, with nrerest, advanced under puragraph 7 1o protect the seourity of this
Security [nsteument; und () the performance of Borroreee's covennnts und sgrecments under This Securily Instrument and
the Note. For this purpose, Horrower does hereby mortguge, grant and convey to Lemder the following deseribed property

located in COOKR County, [llinois:
LOT 13 IN THE RESUBDIVISION OF THE dunTH HALFP OF BLOCK 30 IN THE
SUBDIVISION OF THE SOUTH HALF OF SECYTON 10, TOWNSHIP 39 NORTH, EAST
J L il o \’; g v
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS \ ﬁ’ana-c‘f— /3}
1]

neb

*

X

16~10~419-013 K]'G/D - @%

which hins the nddressof 4231 WEST END AVENUE CHICAGO
|Stroat] [City}

[UHinois 60624 ("Property Address™);
[2ip Code)

Foorruer Wirn all the improvements now or hereafter erected an the property, and all ensements, rights,
appurtennnces, rents, royalties, mineral, ofl ancl gns rights and profits, wuter rights and stock and all Axtures now or
herenfter u purt of the property. Al replacements und additions shull also be covered by this Securlty lnstrument. All ol the
foregaing is referred toin this Security Insteument as the " Property.”

BORROWER COVENANTS that Borrower is lowlully scised of the estate hereby conveyed and has the right o
mortgnge, geant und convey the Property und that the Praperty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encuembrances of record,

THIS SECURITY [INSTRUMENT combines unilorm covenants for national use and non-uniform covenants with
Hmited varintions by jurisdiction to constitute o uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM IHSTRUMENT Form 3014 12/83
@M-G {1L) 10704; VMP MONTQAQE FORME » wi:nzua-moo « (0018179
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If Lender required mortgnge insurnnce as o condition of making the Toun secured by this Security Instrument,
Boerower shall puy the premivms reguired (o maintnin the insueanee o efect antil such time as the requirement for the
insuruee terminates inaecordnnce with Boreower’s und Lender's written ugreement or applicable law,

8. Inspection, ELender or its agent may make reasonable entries upon and inspeclions of the Property. Lender
shall give Borrower notice a1 the time of or priov to an inspestion specilfying reasonuble cuuse for the inspection.

9. Condemnation, The proceeds of nny award or claim for damages, direet or conseguential, in connection with
any condenination or other wking of any purt of the Property, or for conveyanee in licu of condemnation, are hereby
assigned and shut! be paid to Lender,

[ the event of a towd wking of the Property, the proceeds shall be applicd 1o the sums secured by this Security
tnstrument, whether or not then due, with any exeess paid 1o Borrower. [n the event of o partinl taking of the Property,
unless Borrower und Lender otherwise ngree in writing, the sums secured by this Seeurity Instrument shadl be reduecd by
the amowt of the proceeds multiplied by the following fraction: (n) the totnl nimount of the sums secured immedintely
before the laking, divided by (b} the fuir market value of the Property immiedintely before the tuking, Any bulunce shall be
puid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers (o
muke an awaerd orseitle a clnim for damnges, Borrower fuils {o respond to Lender within 30 days after the date the notice is
given, Lender iscuthorized to collect and apply the procecds, at its option, either to restoration or repair of the Property or
1o the sums secured by this Security Instrument, whether or not then due,

Unless Lendgerand Borrower otherwise ngree in writing, any application of proceeds to principud shatl not extend or
postpone the due dnte ! the monthly payments referred to in paragraphs | and 2 or change the amount of such pnyments,

16, Borrower Mot Releaged; Forbenrunce By Lender Not w Walver,  Extension of the time for payment ar
muodifiention of amortization of the sums secured by this Security Instrument gronted by Lender to any successor in
interest of Borrower shall net opeente to relense the linbifity of the origina! Borrower or Borrower’s suceessors in inlerest,
Lender shall not be required i conmimence proceedings ugainst uny suecessor in interest or refuse to extend time for
payment or otherwise modify nmoctiantion of the sums secured by this Secarity lusteament by reasan of tiry demand made
by the originad Horrower or Borrower'ssuccessors in interest, Any forbearnnee by Lender in exercising nny right or remedy
shudl not bea waiver of or preclude th execise of any right or remedy.

Ih, Successors and Assigns Bovad; Joint and Scyeral Lisbility; Cosigners,  The covenants nnd ngreements of
this Security [nsteument shall bind and benef the successors wnd aszigns of Lender and Boreower, subject to the provisions
of puragraph 17, Borrower's covenunts and tgreements shull be joint nnd severul. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (aj 6 co-signing this Security Instrument only 1 morigage, grunt and convey
thut Borrower's interest in the Property under G tarms ol this Security Instrunment: (1) is not personally obliguted 10 pay
the sums secured by this Seewrcity osteament; aand £2) agrees ths) Lender nnd uny other Borcower may ngree 1o exlend,
modify, forbear or muke any accommodations with segird to the terms of this Seeurity Instrument or the Note without
thid Borrower's consertt,

12, Loun Charges, 1 the lonn secured by this Sceurity Instrument is subject to a law which sets muximum lonn
charges, and that law is Baally interpreted so that the indesest or other lonn ehorges collected or to be eallected in
conneetion with the loan execeed the permitted limits, thens @) iy sueh loun chirge shuall be reduced by the nmount
necessary W reduee the charge 1o the perminted limit and (1) any sams already colleeted from Dorrower which exceeded
permitted limits will be refunded to Borrower, Lender muy choose toimake this refund by reducing the principnl owed
ander the Note or by making o direct psyment to Boreower, [ refund et uees principals the reduction will be treated as a
purtinl prepayment without any peepayment chnrge vigder the Mote.

13, Laeyisintion Affecting Laender's Rights, I ennetment or expizssion of applicnbile lnws has the effect of
rendering nny provision of the Note or this Security Instrument unenforeenhb! aceording 1o its terms, Lender, ut 1ts optlon,
may require immedinte puyment in full of all sums secured by this Sceurity=barument snd may invoke any remedies
permitted by pneagraph 19, 1 Lender enereises this option, Lender shidl take the siept specified in the second paregraph of
parngrsph 17.

14, Notices,  Any nolice o Barrower provided forin this Security fnstrnmensihatbbe given by delivering i or by
muiling it by fest cluss mail uniess applicable luw requires use of another method. ‘The patiee shall be direeted 1o the
Property Address or uny other adidress Harvower designates by notice to Lender, Any native to Leader shall be given by
tiest cluss mail o Lender's address stuted herein or any other address Lender designutes by noties e Barrower, Any notice
provided Tor in this Security [nsteument shall be deemed to have been given (o Boreower or Lender w hen given ns provided
in this paragraph.

15, Governding Low; Severnbility,  This Sccurity Enstrument shall be gaverned by federal lew and the lvw of the
jurisdiction in which the Property is located. In the evert that any provision or elause of this Seeurity dngtrument or the
Nute conflicts with appfieable tow, such conflics shall not affect other provisions of this Security Instreees; or the Note
which can be given effect without the conllieting provision, “I'a this ek the provisions of this Security Tnsicuiaent nnd the
Note are declnred to be severnble,

i6, Borrower's Copy.  Borvower shull be given one conformet copy of the Note nnd of this Security nstramem.

17, ‘Crangfer of the Property or o Henellelnl Interest in Borrower, 1 adl or any part of the Property or uny
interest in it is sold or transterred (orifu benelieind interest in Borrower is sold or transferred mvd Borrawer is not a antural
person} without Lender™s prioe written consent, Lender may, 0t s oplion, reguire immedinte payment in full of all sums
secured by this Security Tnstrument, However, this option shatl not be exercised by Lender il exercise is prohibited by
tedlernd tow ws of the dite of this Security bastirmnent, :

0 Lender exercises this option, Lender shall give Borrower notice of pecelermtion. "Fhe notice shall provide n perfod
of oot less than 30 days From the dite the notice is delivered o mailed withis whicl Borrower must pny all sums secured by
this Seeurity [nstrutment. 15 Borrower [uils to puy these sums prior (o the expirstion of this period, Lender may invoke any
temedies perntitted by this Securily Instrument without further notice or demand on Borrower.

14, Borrower's Right to Relnstate,  IF Borrower mects certnin conditions, Barrower shall huve the right to have
enforcement ol this Security Instrument discontinued nt uny time prior to the eurlier of: (1) § days (or sueh other period ns
applicuble Inw may specify Tor eeinstalement) hefore sule of the Property purswsnt 1o any power of sufe conmined io 1his
Security Instrument; or (b) entry of o judgmuet enforcing this Security tasirument. These conditions are that Bocrower:
() puys Lender all suns which then would be due under this Sceurity Tostrument wnd the Note hiad o geeeleration
accnrred; (b cures uny defuult of any other covenants or ngreements; (&) pays ull expenses incurred in enforcing this
Security Instrament, including, but not tinsited 10, reasonuble mtorneys’ fees; und (d) takes such action as Lender iy
rensonubly require 1o ussure that the lien of this Security Instrament, Lender's vights in the Property nnd Borrower's
obligation 10 pay the swmns secured by this Security Tnstrament shall continue unchanged, Upon reinstatenrent by
Barrower, this Seeurity Instrument and the obligntions secured hereby shall remain fully effective as if no aceelerntion had
vccurred. However, this right to reinstate shall not npply in the case of neceleration under puragraphs 13 or 17,

£LIF6ELS
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