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MORTGAGE 512733-2

THIS MORTGAGE ("Security Instrument*) is givenon  MAY 29
19 B7 Themorizagoris TIMOTHY L. SULLIVAN, UNMARRIED PERSON

("Borrower"). Thig Security Instrument is given to HORIZON FEDERAL SAVINGS BANK

which Is orgunized andexiziing under thefawsof THE UNITED STATES OF AMERICA, nndwhoscnddrcasi;
1210 CENTRAL AVINUE
WILMETTE, ILLINCIS 60091 ("Lender").

Borrower owes Lender the principil 2um of
SIXTY EIGHT THOUSAND RIGHT HUNDRED AND NO/100

Dolinrs(U.8. $ 68,800,00 ) Thisdebt is evidenced by Borrower's nole

dnted the same date as this Security Instrumem ("Nfgle"J. which provides for monthly payments, with the full debs, i not

paid earlier, due and payableon JUNE 1,. 20 This Sccurity Instrument
secures to Lender: (a) the repayment of the deot wvidenced by the Note, with interest, and all renewals, extensions und

modifications; (b} the payment of all other sums, withiinferest, advanced under pnragraph 7 to prolect the security of this
Security Instrument; and (c) the performance of Borrorver's covenamts and ngrecenents under this Sccurity Instrument and
the Note. For this purposc, Barrawer does hereby morignge, krim and convey 1o Lender the following described property

localet in
ALL OF LOT 21, BLOCK 7 IN BARRETI 7 GALLOWAY'S RESUBDIVISION OF
BLOCKS 7, 8, AND 9 OF HENRY TOWN A\Z THE NORTH 100 FEET OF THE
SOUTHEAST 1/4 OF SECTION 6, TOWNSHIF 4P NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK ‘CULPNTY, ILLINOIS.

”E o
14-06~406-00

which has theaddressof 1631 WEST THORNDALE CHICAGO
[Streat] (City}

Nlinois 60660 ("Property Address");
(2ip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, nnd all easements, rights,
appurtenances, rents, royalties, minera), oil and gas rights and profits, waiter rights and stock rnd all fixtures now or
hereafier a part of the property. All replacements nnd additions shall also be covered by this Security Instrument. Aliof the
foregoing is referred to in this Security Instrument as the "“Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the esiate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and noan-uniform covenants with
limited variations by jurisdiction to constilute p uniform security instrument covering real property.

-

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT OX }:) 8 Form 3014 12/83
@”- 8 {iL)aros) VMP MORTQAGE FORMS » (913/293.0100 o 1800/BZ1-7201

COOK County, lllinois:
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If Lender required mortgage insurance s o condition of moking the loan seeured by this Security Inslirument,
Barrower shalt pay the premiums required to maintain the insurance in effect uatil such time as the reguirement for the
insurance terminates in avcordance with Borrower's and Lender's writien agreement or applicable law.

8. Inspection, Lender or its ugent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to un inspection specilying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or cluim for dumages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in tieu of condemnation, ure hereby
assigned and shall be paid to Lender.

In the event of o total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid (o Borrower. In the event of u partial tuking of the Property,
untess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shadl be reduced by
the amount of the proceeds multiplied by the following fruction: (a) the total amount of the sums secured immediately
before the tuking, divided by (b) the fair murket value of the Property immedintely before the taking. Any balunce shall be
paid to Borrower,

If the Property is abandoned by Borrower, or if, ufler notice by Lender 1o Borrawer that the condemnor offers to
make an award orsctile o claim for damuages, Borrower fuils to respond 1o Lender within JO days after the dute the notice is
given, Lender isauthorized to collect und apply the proceeds, at its option, cither to restorntion or repair of the Properiy or
to the sums secured Fy-this Security Instrument, whether or not then due,

Unless Lendgeran:) Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date o7 Vg monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Pt @slonsed; Forbearance By Lendor Not a Walver, Extension of the time for puyment or
modification of amortization.f the sums secured by this Security Instrument gronted by Lender to any successor in
interest of Borrower shall noi spesate 1o relense the linbility of the original Borrower or Borrower's successors in interest,
Lender shall not be required t'cimmence proceedings ngainst any sugcessor in interest or refuse (o extend time for
payment or otherwise modify amo2izntion of the sums secured by this Sceurity Instrument by reason of any demand mide
by the original Borrower or Borrower'sauccessors in interest, Any forbearunce by Lender in exercising uny right or remedy
shall not be a waiver of or preclude the sxiriise of uny right or remedy.

11, Successors and Assigns Bou:d; Joint and Soversl Linbility; Co-slgners, The covenants und agrecinenis of
this Security Instrument shall bind and benef« the successors und ssigns of Lender and Borrower, subject (o the provisions
of paragraph | 7. Borrower's covenanis and ayreemants shall be joint und severel. Any Borrower who co.signs this Security
Instrument but does not exccute the Note: () it co'signing this Security Instrument only to martgage, gront and convey
that Borrower's intereal in the Property under the tirms of this Security Insteument; (b) is not personally oblignted 10 poy
the sums secured by this Securily Instrument; and () agrees that Lender and any other Borrower muy ngree 1o extend,
modify, forbenr or make any accommodations with regnrd 1o 1he terms of this Security Instrument or the Nole without
that Borrower's consent.

12. Loan Charges. Il the lonn secured by this Security Instrument is subject to o lnw which scts maximum loan
charges, and that law is finally interpreted so that the interestor other loan chirges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: (w3 2oy such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any sz already collected from Borrower which exceeded
permitied limits will be refunded 1o Horrower, Lender may choose/toatke this refumd by reducing the principal owed
under the Note or by making u direct payment to Borrower, 1fa refund rédices principal, the reduction will be treated ns o
partinl prepuyment without any prepayment charge under the Nole.

13. Legislation Affecting Londer's Rights,  If enncument or expiration of applicable lnws hus the effect of
rendering nny provision of the Note or this Security Instrument unenforceablenceorcing to its terms, Lender, at its option,
may require immediate payment in fuell of all sutns secured by this Security tasirment und may invoke nny remediey
permitted by paragruph 19, If Lender exervises this option, Lender shall take the stiprapecified in the second puragraph of
paragraph 17,

14, Notlces.  Any notice to Borrower provided For in this Security [nstrument siwii be given by delivering it or by
mailing it by first cluss mail unless applicable lnw requires use of anather method. The naiice shall be directed to the
Property Address or any other address Borrower designutes by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's nddress stated herein or any other address Lender designntes by notice 1o Borrower. Any notice
provided for in this Security Tnsteument shall be deemed to have been given 1o Borrower or Lendor when given as provided
in this paragraph.

18, Govorning Law; Severubility.  This Security Instrument shull be governed by federal le? 2dd ihe lnw of the
jurisdiction in which the Property is located. 1n the event that any pravision or ¢lause of this Security Tastrument or the
Note conflicts with applicable law, such conflict shutl not affect other provisions of this Security InstrunianCor the Note
which can be given effect without the conflicling provision. Ta this end the provisions of this Security Ilnstramient und the
Note nre declared to be severable.

16, Borrower's Copy, Borrower shall be given one conformed copy of the Nole and of this Security Instrument.

17. Transfer of the Proporty or » Beneficial Interest in Borrower,  [€ all or any puri of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not u nutural
persan) withaut Leader's prior written contsend, Lender may, at its oplion, require immediante payment in full of all sums
secured by this Security Instrument. However, this option shull not be exercised by Lender if exercise is prohibited by
rederal law us of the date of this Security Instrument, -

If Lender exercises this option, Lender shall give Borrower notice of necelerntion. The notice shull provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay abf sums sceured by
this Security Instrument. If Borrower fuils 1o pay these sums prior 10 the expiration of this period, Lender may invake uny
remedlies permitied by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstute, I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security [nstrument discontinued nt any time prior to the enrlier of: () 3 days (or such other period ns
applicable law muy specify for reinstutemient) before sule of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) eatry of a judgment enforcing this Security Instrument. Those conditions ure thal Borrower:
(a) pays Lender nil sums which then would be due under this Security Instrument and the Note had no aceeleration
occurred: (b) cures any default of any other covenants or agreements; (¢} pays ull expenses incurred in enforcing this
Security Instrument, including, but not Jimited to, reasonable attorneys’ feess und (d) tukes such netion as Lender may
rensonably require 10 nssure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstalement by
Borrower, this Security Instrument and the obligntions secured hereby shall remain fully effective us if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of aceelerution under puragraphs t3or 17,
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UNOFFICIAL.GQRY ,

DATE : MAY 29, 1987

RELEASE FEE RIDER  roay no.: 512735-2

THIS RIDER is incorporated into a certain Mortgage dated
of even date herewith given by the undersigned to secure loan
indebiedness; said Mortgage encumbers real property commonly

descrived as:

1631 WEST THORNTALE, CHICAGO, ILLINOIS 60660

Borrower and Lender zngree that covenant 21 of the Mortgage
shall only be given effect if the Note secured by this Mortgage
is sold or assigned, either [n whole or in part, to either the
Federal National Mortgage Association or the Federal Home Loan
Mortgage Corporation and that otlierwise the following provisions
shall apply to a release of Mortgege:

If the Federal Home Loan Mortgaye Csrporation buys all or
gome of the lender's rights under “he Mortgage (or Trust
Deed) and Note, the promises and agrecments in this rider
will no longer have any force of effect.

Upon payment of all sums sacured by this Murtgage and pay-
ment of a reasonable fee for preparation of the release

deed, Lender shall release this Mortgage., Beoricwer shall
pay all costs of recordation,

IN WITNESS WHEREOF, BORROWER has executed this RIDER.

Botrowst TIE;:%THY é. SULLIVAN

Borrowar
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