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MORTGAGE 872910 b6

THIS MORTGAQE [s made this ___28th dayof . _May ,19_87 , between the Mortgagor.John G.

Procuro & Lesiieg k. Procuro, His Wife (hersin‘'Borrowur'), and the Mortgages, Firsi Union Home Equity

Corporation, a cor on organized and exlsting under the laws of NMorth Carolina, whose address ls CONS. 14,
Charlotte, North Carolina 28288 {hereln "Lender").

WHEREAS, Borrower is Indebted to Lender In the principal sum of U.S. $21,000.00 . ., which In-
debtedness Is evidzuiiced by Borrower's note dated 3/28/87and extensions and renswals thersof (herein "“Note™),
providing for morii!y Instaliments of principal and Interest, with the balance of Indebtadness, if not sooner paid,
due and payable on _=une 1, 1997 ;

TO SECURE to Lenrarthe repayment of the Indebtedness evidenced by the Note, with Interast thereon; the
payment ot all other suins, »vith interest thereon, advanced In accordance herewith to protect the securlty of this
Morigage; and the performanos.of the covenants and agresments of Borrower herein contained, Borrower does
hareb{ mortgage, grant and corvey to Lender the following described property located in the County of
coo State ¢ tilinols:

Lot 2 in Bermard A. Rolek's subdivision of part of Lot 6 in the Administrator's
Division of the East half or/the South East quarter and the South East quarter

of the North East quarter of Secilon 4, Township 37 North, Range 13 East of th
Third Principal Meridian in Couli Count.;', Illinoli?s. ’ 8 ° ®

which has the address of 9242 S. 48th Cournt _Qaql Jawn, Illincis 60453
(Street) (Chy) (State) (Zip Code)
(herein "Property Address') and Permanent Parcel Number _24=04-130::006 .__ |
GO UM
Any Rider ("Rider”) attached hereic and executed of sven date I incoroorated herein and the covenant and
agreements of the Rider shall amend and supplement the covenants and agreeraants of this Mortgage, as if the
Rider were a part hereol.

TOGETMER with all the improvements now or hereafter erected on the propaty, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property coverad by this Mor-
tgage; and all of the toregoing, together with said property (or the leasehold estato oi tiils Mortgage [s on a
leasshold) are heralnatier referred to as the ''Property.”

Borrower covanants that Borrower |s lawfully seised of the estate hereby conveyed and has-ihe right to mor-
tgage, grant and convey the Property, and that the Property is unencumbered, except for ansumbrances of
record. Borrower covenants that Borrower warrants and will defend generally the title to the Property apainst ait
claims and demands, subject to encumbrances of recod.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as followa:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the princlpal and interast in-
debtedness evidenced by the Note and late charges as provided in the Nots. This Morigage secures payment of
sald Note according to Its terms, which are incorporated hereln by referaence.

2. Application of Payments. Uniess applicable law provides otherwlse, all payments racelved by Lender
under the Note and paragraph 1 haraot shall be applled by Lender first to Interest payable on the Note, second to
principal due on the Note, and then to other charges It any due on the Note.

3. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shalll parform all of Borrower's obligatons,
under any mortgage, deed of trust or other securlly agreement with a llen which has priority over this Mortgage,
including Borrower's covenants to make paymants when due. Borrower shall pay or cause to be pald all taxes,
assessments, and other charges, fines and Imposlitions attributable to the Property which may attain a priority
over this Mortguge, and leasehold payments or ground rents, If any.

230618 (A7) IL FRRARMIPEL Morngage

228

-
=
&
&




UNOFFICIAL COPY

20. Releass. Upon payment of all sums securad by this Mortgage, Lendar shail releass this Mortgage
without charge to Borrower. Borrower shali pay all costs of recordation, if any. Lender, at Lender's option, may
allow a partial release of the Property bn terms acceptable to Lendar and Lender may charge a release fee.

21, Walver of Homestead. Borrower hereby walves all right of homestead exemption in the Property.

REQUEST FOR NQTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the hoider of any mortgage, deed of trust or other encumbrance with a llen
which has priority over thia Mortgage to give Notice to Lender, at Lender's address set forth on page one of this
Mortgage, of any defauit under the superlor encumbrance and of any sale or other foreclosure action.

iN WITNESS WHEREOF, Borrower has executled this Mortgage.

d G. Procur% -Borrower
' Ao et F)

Leslie . Proclito -Barrower

STATE OF ILLINOIS, ___ Coor County s8:

), _Kevin J. Hermanek a Notary Public in and for satd County and State, do hereby
certify that __Jchn G. and Leslie I. Pracurc, his férE8nally known to me to be the same person(s) whose

namaeis) are subscribea o e foregolng Instrument, appearad befora me this day in person, and
acknowledged that __t he ¥igned and delivered the said instrument their free and voluntary
act, for the uses and purposes therein set forth,

Glven under my hand and official seal, this _281a_ jay of _May 1887

87294066

Notary Public -
g o

My Commission Expires:
9/21/88

87291066

Hevmanek ¢ Fink

343'5,hga,rbor\n g g g% .
Chveoag , T R e =
R T g2 F4
< x 28 -
- g&gz -
N 2
% g) 2
4 2.
& 5
> B
n g R4
8




UNOFFICIAL.GQRY ¢

11. Notlce. Except for any notice requirad under applicabls iaw to be given in another manner, (a) any
notice to Borrower provided for In this Mortgage shall be given by delivaring it or by mailing suech notlce by first
clasa mall addressed to Borrowsar or the currant ownor at the Property Addreas or at such other adcdrass as Bor:
rower may designate by notice to Lender as provided hereln, and any other person personally llable on this Note
as these person's names and addresses appear in the Lender’s records at the time of giving notice, and (b} any
notice to Lender shall be given by first class mall 1o Lender's address stated hereln or 1o such other address as
Lendar may designate by notice to Borrower as provided haraln. Any notice provided for In this Mortgage shall be
deemed 1o have been given to Borrower or Lendar when givan Iin the manner designated herein,

12. QGoverning Law; Severability. The slate and local laws applicable 1o this Mortgage shall be the iaws of
the jurisdiction in which the Property is located. The foregeing santence shall not limit the applicabliity of
Faderal law to this Mortigage. {n the event that any provision or clause of this Mortgage or the Note contlicis with
applicable law, such conflict shall not affect other provisions of this Mortgage or the Note which can be given ef-
fect without the conllicting provislon, and to this end the provisions of this Morigage and the Note are declarad
to be severable. As used hereln, ''costs”, "expenses” and "attorneys’ lees’ include all sums to the extent not
prohibitecd by applicable law or limited herein.

13. Baorro'wsdr') Copy. Borrower ghall be furnished a conformed copy of the Note and of this Morigage at the
time of execution oo after recordation hereof,

14, Rehabilitatiur’ Loan Agresesment. Borrower shall fulflll all of Borrewer's obligations under any homs
rehabllitation, Improvainani, repailr, or other loan agreement which Borrower enters into with Lender. Lender, at
Lender's optlon, may requiie Borrower to execule and deliver to Lender, In a form acceptable to Lender, an
assignment of any rights, clpins or detenses which Borrower may have against parties who supply labor,
materlals or services in connacti~n with Improvements made to the Property.

18, Transfer of the Property, Azas:mptlon. If Borrower sslis or transters all or any part of the Property or an
intarast tharein without Lender's pric: written consent, exciuding {a) the creation of a llen of encumbrance subor:
dinate to this Morigage, (b} the creatior of a purchase money security interest for housshcld appliances, (c) a
iransiar ol devise, descant, or by operation of law upon the death of a joint tenant, or (d) the grant of any lsasshnid
Interest of three years or |1ess not contairinsg an option to purchase, Lender may, at Lender's option, tor any
reason, declaro a!l the sums secured by this Mcrizage to be Immedlately due and payabie.

This Morigage may not be assumed by a furcliaser without the Lendear's conaant. [t an assumption |a
aliowed, the Lender may charge an assumption fee and raqulre the person(s) assuming the loan o pay additional

charges as authorized by law.
NON-UNIFORM COVENANTS. Bdrrower and Lendsr furtier rnovenant and agree as follows:
168. Acceieration, Remedies. Upon Borrower’s breach of any r.ovanant or agreement ol Borrower in this

Mortgage, including the covenants to pay when due any sums under the M ote secured by this Morigags, Lender,
at Lender's option, may declare ali of the sums sscured by this Mortge s 1o be Immaediately due and payable

without demand or notice and may forecicas this Mortgage by judiciai prceveding, Lender shall be entitied tocol- ..

ject in such proceeding all expenses of foreclosure, including, but not limlied to, reasonable atiorneys’ fees and

cosis of documentary evidence, absiracts and titie reporis.

17. Assignment of Rents; Appointment of Recelver. As additional security barcunder, Borrower hereby
aaslgns to Lender the rents of the Property, provided that Borrower shall, prior to accialeratian under paragraph 16
hereof or abandonment of the Property, have the right to collect and retaln such rents 78 “isy become due and

payabla.

Upon acceleartion under paragraph 18 hereof or abandonment of the Property, Lencer 3hall be entitied
to have a racelvar appolinted by a court to entler upon, take possassion of and manage the Property and to collect
the rents of the Proparty Including those past due. All rents collected by the recelver shall be applied first to pay-
maeant of the costs of management of the Property and collection of rents, Including, but not limited to, receiver's
fess, premlums on recelver's bonds and reasonable attorneys’' fees, and then to the sums secured by this Mor-
tgage. The recelver shall be llable to account only for those rents actually received.

18. Loan Charges. I the loan secured by this Morigage is subject to a law which sets maximum ioan
charges, and that law Is finally Interpreted so that the Interest or other loan charges coitected orto be collected in
cannection with the loan exceed permitted limits, then: (1) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted iimlit; and (2) any aums already collected from Borrower which ex-
cesded permitted limits wiil be refunded to Borrowser, Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrowaer. If a refund reduces principal, the reduc-
tion will be treated as a partia! prepayment under the Note.

19. Legialation. if, after the date heraof, enactment or expiration of applicable laws have the effect elther of
rendering the provigions of the Note, the Mortgage or any Rider unenforceable according to their terms, or all or
any part of the sums secured heraby uncollectable, as otherwise provided in the Mortgage or any Rider, or of
diminlishing the vaiue of Lender's securlity, then Lender, at Lender's option, may declare ail sums secured by the

Mortgage to be immedlately due and payable.
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