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MORTGAGE

THIS MORTGAGE (*Security Instrument™)isgivenon MAY 28
19 87 Thcm‘oﬂnguris BRIAN T. HENRY AND LORI A. HENRYp HUSBAND AND WIFE

(“Borrower"). This Secuiity Instrument is givento  GARY=-WHEATON BANK

which is organized and e4.stpzunder thelawsof THE STATE OF ILLINOIS , and whose address i.::
120 E. WESLEY
WHEATON, ILLINOIS 60187 (*'Lender").

Borrower owes Lender the principa’ sum of
SEVENTY THOUSAND ~iD NO/100

Dollars(U.S. § 70,000.00 ). This debt is evidenced by Borrower's nole
daled the same date as this Security Instrument S Note'™), which provides for monthly payments, with the full debt, it not
paid carlier, due and payableon JUNE 1, 2017 This Security Instrument
secures to Lender: (a) the repayment of the dett e idenced by the Note, with interest, and ull renewals, extensions and
madifications; (b) the payment of all other sums, wiin interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borigviar's covenunts and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortg age, srant and convey to Lenider the following deseribed property

located in COOK County, lllinois:
THE WEST 36 FEET OF THE EAST 144 F247 OF THE SOUTH 125 FEET OPF LOT 2 1IN
BLOCK 4 IN JOHN JOHNSTON JR.'S ADDIT(LN TO AUSTIN, A SUBDIVISION OF
THE SOUTH 1/2 OF THE SOUTHWEST 1/4 OF S=CTION %, TOWNSHIP 39 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MFRIDIAN, IN QODOK COUNTY,
ILLINOIS.

16-05-317-017 .2'@&

which has the addressof 224 WEST IOWA OAF&W‘FARK

[Streat)

Ilinois 60302 ("'Property Address");
(Zip Coda)

TOOETHER WITH all the improvemenis now or hereafier erected an the property, and all easements, rights,
appurtenances, rents, royaltties, mineral, ail and gas rights and profits, waler righis and stock and all fixtures now or
hercafter a part of the property. All replacemenis and additions shall also be covered by this Security Instrument. All afthe
foregoing is referred to in this Security Instrument ns the “Properiy.™

BORROWER COVENANTS that Borrower is lawlully scisedd of the estate hereby conveyed and has the right to
mortgoge, grant and canvey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all ¢laims and demands, subject Lo any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umform covenanis with
limited variations by jurisdiction 1o constitute a uniform security instrument covering renl property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@"-6 (L) 1a704) VMP MORTGACE PORMS » 13101203.8100 + (800:021-7391
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AF Lender required montgage insurance as u condition of making the loan sceured by this Security Insirument,
Borrower shall poy. the premiums required to maintain the insurange in efMect until such time as the requirement for the
insurnnce lerminntés in necordance with Borrower's and Lender’s wrilten agreement or applicuble luw.

"8 Inspectidn:  Lender or its agent may mnke reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection speeifying reasonable couse for the inspection,

9. Condemnation. The proceeds of uny awnard or claim for domages, direet or consequentinl, in connection with
any condemnation or other taking of any part of the Property, or for conveyanee in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender,

In the event of n total tuking of the Property, the procceds shall be applied to the sums secured by this Seeurity
Instrument, whether or not then due, with any excess paid to Borrawer. In the event of u partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Inst rument shall be reduced by
the amount of the procceds multiplied by the following fraction: (a) the total amount of the .ums secured immedintely
before the tuking, divided by (b) the fair markel value of the Property immedintely before the wking. Any balunce shall be
paid to Borrower.

If the Property is abandoned by Barrower, or if, after nolice by Lender to Borrower that the condemnor offers 1o
make an award or settle a claim for damages, Borrower fails to respond to Lender within 3O days after the dote the notice is
given, Lender is wo harized to callect und upply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security tnstrument, whether or not then due.

Unless Lendes u72t Rorrower otherwise ugree in writing, any application of proceeds to prineipul shnll not extend or
posipone the due date Gf 12 monthly payments referred (o in paragraphs | and 2 or change the amount of such payments.

10, Borrower No. Beleased; Forbearance By Lender Not a Waiver,  Extension of the time for payment or
medification of amortizatior of the sums secured by this Sccurity Instrument granted by Lender to any successor in
interest of Borrower shall novoprrate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to sommence proceedings ugainst any successor in interest or refuse to extend time for
payment or otherwise modify amart.zaiion of the sums secured by this Security Instrument by reason of any demuand made
by the original Borrower or Borrower's $1=cessors in irterest. Any farbenrance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ¢xersiss of any right or remedy.

11. Successors and Asslgns Boun”; Joint and Several Linbility; Co-signers. The covenunis nnd agreements of
this Security Instrument shall bind and benefit nesuccessors nnd assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants nnd ageements shall be joint and several. Any Borrower who co-signs this Security
Instrumenl but does not exeeute the Note: (o) 15 Zo-signing this Security Instrument only to mortgage, grant and convey
that Barrawer's interest in the Property under theerans of this Security Instrument: (b) is not personally obligated 1o pay
the sums sccured by this Security Instrument; and yeMagrees that Lender und any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with regrrd to the terms of this Security Instrument ar the Note without
that Barrower’s consent.

12. Loan Charges. If the loan secured by this Seciirity Instrument is subject to o law which sets maximum loan
charges, and that law is finally interpreted so that the intevescor other Joan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: (Whary such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) anySwas already collected from Borrower which exeeeded
permitled limits will be refunded 1o Borrower. Lender may choose o rinke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If u refundireGuees principal, the reduction will be treated as &
partial prepayment without any prepayment charge under the Note.

13, Legisiation Affecting Lender's Rights. If enactment or espicesien of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforeenble iccording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Lwst‘ament and may invoke any remedies
permitted by paragraph 19, 1f Lender exercises this option, Lender shall take the stepz s pecified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Sccurity Instrument shallbe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The¢ netice shall be directed 10 the
Property Address or any other nddress Borrower designates by notice to Lender. Any notite to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice /0 Rorrawer. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Barrower or Lendr when given as provided
in this paragraph.

1S. Governing Law; Severability. This Sceurity Instrument shall be governed by federal luv/azid the low of the
jurisdiction in which the Property is located. In the event that any provision or ¢lause of this Security t7st-ument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruseepar the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instranient ind the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed capy of the Note und of this Security Instrument.

17. Transfer of the Property or a Beneficiel Interest in Borrower. 16 ull or any part of the Property or any
interest in it is sold or transferred (or iTa beneficial interest in Borrower is sald or trunslerred and Borrower is not a natural
person) withaul Lender's prior written consent, Lender may, at its option, require immedinte payment in {ull of all sums
secured by this Security Instrument. However, this option shal] not be exercised by Lender if exercise is prohibited by
federn! law ns of the date of this Security Instrument. :

If Lender exercises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide a period
of not less than 30 days from the dute the notice is delivered or mailed within which Borrower must puy all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate, [ Borrower meets certain conditions, Borrower shatl have the right to have
enforcement of this Security Instrument discontinued ot any time prior to the eardicr oft (1) 5 duys (or such other period ns
applicuble law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thut Borrower:
(a) pays Lender all sums which then would be due under this Sceurity Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenanls or agreements: (¢} puys oll expenses incurred in enforcing this
Security Instrument, including, but nol limited to, reasonable atiorneys’ fees; und (d) takes such action as Lender may
reasonably require 10 assure that the lien of this Sccurity Instrument, Lender’s nghts in the Property and Borrower's
obligntion to pay the sums secured by this Security Instrument shull continue unchanged. Upon reinstatement by
Borrower, this Security Instrument anc the obligations secured hereby shadl remain fully effective ns il no aceeleration had
accurred. However, this right 1o reinstate shall nat apply in the case of acceleration under puragraphs 13 or 17.
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