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MORTGAGE

THIS MORTGAGE (“Security Instrument') is given on ... MAY...22.

19..87... The rior:zegor Is .. .BIRINCHANDRA..C.....SHAH. and.. SUDHA. R... 8HAH,.. his. wi.f

............................. v (CBorrower'™). This Sceurity Instrument is given 10 v
..... BIBERTY.SAVURE S ... erermse e s esessoomsssecsies s, WIHCH i8 organized and existing
under the lawsof ............. . Stata.of |llinols

- P11 W Bostar v Ghlcage.. 1. Qa%a

Borrower owes Lender the miinzipal sum o{‘SI.X!I'.Y...THQ..%HQ%SAN%..MID..NQALQQ'
............................................................ o Dollars (U.S. $.82,000. 00 7=~2) This debt is evidenced by Borrower's note
dated the same date as this Secitrily Instrument (“Note'), which provides for monthly payments, with the full debt, if not

paid carlier, due and payable on Auguar..l,.20L7 This Securily Instrument
sccures to Lender: (n) the repaymen: ol the debt evidenced by the Note, with interest, and all renewnls, exlensions and
modifications; (b) the payment of all uiare sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performancz ot Borrower's covenants and agreemenis under this Security Instrument and
the Note. For this purpose, Borrower doa; J\gpeby mortgage, grant and convey to Lender the following described property
10CRLED iN covvcereeerenrr s e rran e D et s et et s e RS 18 serreer County, Nlinois:

LOT 8 IN BLOCK 1 IN OLT'ER SALINGER AND COMPANY'S KIMBALL
BOULEVARD ADDITION TO NORTH -ZDGEWATER IN THE SOUTH EAST 1/4
OF FRACTIONAL SECTION 2, TOWNSHIP 40 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIuZAi', TN COOK COUNTY, ILLINOIS.**

Commonly known as 5933 N. Jerscy, Chicago, IL 60639
Q
Permanent Index Number 13-02’:’40&-0”8"0000
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which has the address of ......5933. N JEreey AVEOUE . e e SIESERO
[Street] {City)

HN0IS vereverceerirne e BBRAZ e, “p ty Address');
[Zip Cede) ("Property ress™)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and siock and all fixtures now or

hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawflully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property nguinst all claims and demands, subject to any
encumbrances of record.

- THIS SECURITY [NSTRUMENT combines uniform covenants for notional use and non-uniform covenants with
limited variations by jurisdiction te constitute a uniform sccurity instrument covering real property,

ILLINGIS—sIngle Famity—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
44713 SAT BYSTEMS smbcxgsult
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IT Lender required mortgnge insurknce as a condition of making the lonn secured by this Security Instrumennt,
Borrower shall pay the premiums required to maintaln the insurance in effect uniil such time as the requirement for the
insurunce terminates in accordance with Borrower's and Lender's written agreement or applicable luw,

8, Inspection, Lender or its agent may make rensonable entries upon and inspections of the Property. Lender
shall give Borrower notice nt the time of or prior to an inspection specitying rensonnble cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or conseguential, in connection with
any condemnation or other taking of nay purt of the Property, or for conveyance in lieu of condemnntion, are hereby
assigned and shall be paid to Lender.

In the event of u total 1aking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with nny excess paid to Borrower. Tn the ¢vent of a purtial taking of the Property,
unless Borrower and Lender otherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by
the nmount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Propertly immedintely before the taking. Any bulance shall be
paid to Borrower.

IF the Properly is abandoned by Borrower, or if, nfier notice by Lender ta Borrower that the condemnor offers to
make an awnrd orsettle a claim for damages, Borrower fails to respond to Lender within 30 days after the dute the nolice is
given, Lender isnut,orized to collect and apply the proceeds, at Its option, either to restoration or fepair of the Property or
to the sums secured Ly this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, sny application of proceeds to principul shall not extend or
postpone the due date-w¢ 2z monthly payments referred to in pnrugraphs 1 and 2 or change the nmount of such payments.

10, Borrower J<o* Paleased; Forbearance By Londer Not 1 Walver.  Exiension ol the time for payment or
modification of amortizatidn. of the sums secured by this Security Instrument granted by Lender to nny successor in
interest of Borrower shall not.opezate to relense Lhe liability of the original Borrower or Borrower’s successors in interest,
Lender shall not be required to commence proceedings aguinat any successor in interest or refuse to extend time for
paymeni or otherwise modify amr'zization of the sums secured by this Security Instrument by reason of uny demand made
by the origina! Borrower or Barrower'ssuccessors in interest, Any forbearance by Lender n exercising any right or remedy
shall not be n waiver of or preclude thusneroise of any right or remedy.

11. Succossors and Assigns Bound; J~int and Several Linbliity; Co-slgners, The covennnts and agreements of
this Securlty Instrument shall bind and bene’it thi successors and nssigns of Lender and Borrower, subject to the provisions
of puragraph 17. Borrower's covenanis and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Nate: (a) {8 ¢u-sighing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the Jerms.of this Security Instrument; (b) is not personully oblignted to puy
the sums secured by this Security Instrument; ana{¢2 narees that Lender and uny other Borrower muy agree to extend,
modily, forbear or make uny accommodations with regord to the terms of this Security instrument or the Note without
that Borrower's consent,

12. Loun Churges, [ the lonn secured by this Seeurity Tnstrument is subjeet 10 lnw which sets maximun loan
chacges, and thut law is finally interpreted so that the intdres. or other lonn charges collecled or to be collected in
connection with the loan exceed the permitted limits, then: (0¥ apy such loan ¢harge shall be reduced by the amount
necessary to reduce the charge to the permitted liniit; and (b} any-sviis already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose t4 rinke this refund by reducing the principnl owed
under the Note or by making a direct pnyment to Borrawer. IT a refund resiuces principal, the reduction will be treated nsa
partial prepayment without any prepayment churge under the Note.

13, Legisiation Affecting Lender's Rights,  If cnactiend or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceablonececding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by 1his Security Instcement and may invoke any remedies
pcrmiuec:‘by paragraph 19. If Lender excrcises this option, Lender shall take the siejis soecified in the second parugraph of
paragraph 17,

14. Notices. Any notice to Barrower provided for in this Security Instrumens s hali be given by delivering it or by
mailing it by first class mail unless applicable law requires usc of another method. The (otice shall be direcled to the
Properly Address or nny other address Borrower designales by notice to Lender. Any nadize to Lender shall be given by
first class mail to Lender's uddress stated herein or any other address Lender designates by notide to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender-vbon given ns provided
in this paragraph.

18, Governing Law; Scverabitity, This Security Instrument shail be governed by federal lav/and the law of the
jurisdiction in which the Property is locuted. [n the cvent that uny provision or clause of this Security [nitrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrunien or the Nate
which can be given effect without the conficting provision. ‘T'o this end the provisions of this Sceurity Instvument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed capy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficlal Interest In Borrower, I all or any part of the Property or uny
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, ut its option, require immediate payment in full of all sums
secured by this Sccurity Instrument, However, this option shall not be exereised by Lender if exercise is prohibited by
federal law us of the date of this Sccurity Instrument.

If Lender exercises this option, Lesder shall give Borrower notice of ucceleration. The notice shall provide n peried
of not less than 30 days from the date the notice is delivered or mniled within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fails to puy these sums ptior to the expiration of this pericd, Lender may invoke any
remedies permitted by this Securily Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate, [F Borrower meets certuin conditions, Borrower shall have the right 1o have
enflorcement of this Securily Instrument discontinued at any time prior to the earlier ofi (8) 5 duys (or such other period as
applicable law may specify for reinstutement) before sale of the Property pursuant to any power of sale contnined in this
Security [nstrument; or (b) entry of a judgmeni enforcing this Security [nstrument. Those conditions are thut Borrower:
(a) pays Lender all sums which then would be duc under this Sccurity Instrmnent and the Note had no aeceleration
occurred; (b) cures any default af any other covenants or agrecments; (¢} pays all expenres incurred in enforcing this
Sccurity Instrument, including, but not limited to, rensonable attorneys” fees; and (d) takes such action us Lender may
reasonnbly require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Sccurity Instrument shafl continue unchanged. Upon reinstatement by
Borrower, this Sccurity Insirument and the obligations secured hereby shall remain fully effective as if no ncceleration hud
oceurred. However, this right 1o reinstate shall not apply in the ense of aceelerntion under paragraphs 13 or 17.
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ADJUSTABLE RATE RIDER

(1 Year)

day of
is incorporated into and shall be decemed 1o amend and suppiement the Mortgage, Deed of Trust or Security Deed

(the “Security Insirument”) of the same dnl.lleB!

Adjustable Rate Note {1he “Note™) 10
(the "Lender") of the same date and covering the propenty

described in the Security Instrument and loeated at:

v 2233 N Jarsay Ave. Chicngoa, Ll B8R 2 i e s
| Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES
IN THE INTEREST RATE AND THE MONTHLY PAYMENT.

ApDITion:s, Covenants, In addition to the covennnts and ngreements made in the Security Instrument,
Borrower and Lenaer further covenanmt and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for aniniiizl interest rate of 6.:90.. %. The Note provides for changes in the interest rate and
the monthly paymenis, as fcilores:

4, INTEREST RATE AND-1ONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate [ will pay may change on the first day oF . ANZUBAL v + 19 BB, and on
that day every 12th month thereafier. Each ¢ate on which my inicrest rate could change is called n “Change Date.”

{B) The Index

Beglnning with the first Change Date, my Inlerestrate will be based on nn Index, The “Index” is the Federal
Home Loan Bank Board National Monthiy Median Cost of Funds Ratlo. The most recent index figure availuble as
of the daic 45 duys before ench Change Date s chlled the*Turrent Index.”

I the Index is no longer available, the Note Holder willcihwnse n new index which is based upon compuarable
infarmation. The Note Holder will give me noticé of this choice:

{C) Caleulation of Changes

Before cach Change Date, the Note Holder will calculnte my new/interest rate by adding THQ. AND, ONE.. BALF
cens PRECENLAGE POINGS ( 10 R0.300, %000 tie Current Index. The Note Holder

will then round the result of this addition to the nearest onec-cighth of one peiciatage point (0.125%). This rounded
amount will be my new interest rate until the next Change Date,
TWO

—r—ate

Beginning with the sccond change date, the interest rute will not be increased by more thon

percentnge points (2 92) on any change date,

The interest rate cannot be increased by more than 5 percentage points (3%) above th: Initinl Interest Rate
and the interest rate cannot be decreased to o rate less than the Initial Interest Rate ut aay e Luring the term of
this loan.

The Note Holder will then determine the amount of the monthly payment that would be suffivieri o repay the

unpaid principal that 1 am expected to owe at the Change Date in ull on the maturity date at my new inierest rate in
substantially cqual payments. The result of this caleulation is called the “Full Payment.” It will be the new amount of

my monthly payment.
(D) Effective Date of Changes

My new interest rate will become effective on cuch Change Date. [ will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly

payment changes again.
(E) Notlce of Changes

The Note Holder will detiver or mail 1o me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to be
given me and also the title nnd telephone number of a persan who will answer any question I may have regarding the

notice.

ADJUSTABLE RATE RIDEN- ' “Single Famlly—
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Enterest in Borrower, [f all or any part of the Property or any interest
in it is sold or transferred (or il a beneficial interest in Borrower is sold or transf=rred and Borrower is not a natural
person) without Lender’s prior writien consent, Lender may, at its option, require immediate payment in (ull of ali
sums secured by this Security Instrument. However, this option shell not he exercised by Lender il exercise is
prohibited by federal lnw as of the date of this Secunity Instrument. Lender also shall not exercise this option il {a)
Borrower causes 10 be submitted 1o Lender information required by Lender to evaluate the intended transferee as if a
new loan were being made to the transferee; and {(b) Lender reasonably determines that Lender's security will nuil be
impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Sccurity
Instrument is acceptable to Lender.

To the extent perminted by applicable law, Lender may charge a reasonable fee as a condition 10 Lender’s
consent to the loan assumption. Lender may also require the transferee 1o sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and
in this Security ‘assrument. Barrower will continue 10 be obligated under the Note and this Security Instrument unless
Lender releases Borrawer in writing,

If Lender e ercises the option o require immediale payment in full, Lender shall give Borrower notice ol
acceleration, The noure shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower-pus: pay all sums secured by this Security Instrument. I Borrower fails to pay these sums
prior to the expiration of this 22riod, Lender may invoke any remedies permirted hy this Security Instrument without
further notice or demand on Porrower.

BY SIGNING BELOVY, dorrower accepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider.

4$MWM%¢SZ__\Q_L&S&I )

~ 1+ -Borrower

-Borowa:

%
P A
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@
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OFFFICIAL.G 72
ADDENDUN To And Forming n t of h djul(:gle Ratc Note
dated  ° May 22 l9_§}_, for $62,000.00.

payable to Liberty Savings

IN LIEU of sectdion 4,(B), substitute the following:

Before each Change Date, the Note Holder will calculate the
new intgrest rate by adding two (2) percentage (2X%) to the Current
Index., The Note Holder will then round the vesult of this sddi-
tion to the nearest one-eighth of one percentage point (0.125%).
This roundad emount will be the new interest rate until the next
Change Datu,

The Note Folder will then determine the amount that would be
sufficient to repay the unpaid principal that is expected to be
due and owing at ‘the Change Date in full on the maturity date at |
the new interest rate in substantially equal payments,

The new interest rate will become effective on each Change
Date. The amount of the new monthly payment will begin on the
first monthly payment date slter the Change Date until the amount
of the monthly payment changrs again.,

"Each new interest rate will lhecome effective on the next Change
Date, IXf the monthly payment changis as & result of a change in the
interest rate, the monthly payment will change as of the first month-
ly paymeat date after the Change Date.

DELETE Section 4,(D) of the Note and subatitule the following:

The Note Holder will deliver or mail & notlrc by £iret class
mail of any changes in interest rate and the amcunt of monthly pay-
ment before the effective date of any change. The notice will in-
clude information required by law and also the title and telephone
nunber of a person who will answer any question regardirz the notice.

O6¥v62L8

The interest rate cannot be increased by more than 5 percentage
~points (5%) to the Initial Interest Rate, intercst rate cannot be
decreased to a rate less than the Initital Interest Rate, at any
time during the term of this loan,

Witness the hands and scals of the undersigned.

fE}ikﬁnhalLumgﬁﬁm\ c §:14m£_ b (Seal) . ' (Seal)

Borrower . Borrower

Sl i’ @L\""'L' (Seal) (Seal)

Borrower Borrowery




