UNOFRICIAL CORY .

I

RN T B AT B723%4271¢4

[Space Above This Line For Recording Datal M .0__0

MORTGAGE

0 h S DRk

THIS MORTGAGE é"Sccurit Instrument ") s given on o MY 2% a e e ,
19...B7.. The montgagor is .. Edward Armentang. and. Mary. Bllen. drmentana,. Rusband.and.Wifa.....
........................ s (UBorrower™). This Security Instrument is given 1o LHidweat, Bank..,

AR TrusE . Gompany “16%1 is organized and existing
under the laws of ... ... S8ata. o f Ll lineds...... . 18V0 N, Harlem Ave...
o BRMWRed. Pack. Lllineds 60635......... e (CLender'),
Borrower owes Lender che principal sum of ..., Ninaty=Twa. Thangand. and. nol L0}  snrenneanennsananm
sermsrmmnmnns. Dollars (U.S. §...920.000.00.........). This debt is evidenced by Borrower's note
dated the same date ns thiz Seraority Instrument (*Note'), which provides for montily pnyments, with the full debt, if not
paid earlier, due and payable'on qn@lﬂh?ﬂb ‘This Security Instrument
secures (0 Lender: {a) the repiyrient of the debt evidenced by the Note, with interesi, and sli renewals, extensions and
modifications; (b) the paymeni-u all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the perfarmance of Borrower's covenants nad agreements inder this Security Insirument und
the Note. For this purpose, Borrawer uocs hereby morlgu%c. gumt and convey to Lend 'r the following described property
located In cinoi ey TR SERRUTI o.- - | TP PP TP County, lllinois:

The South 50 Feet of the North 107 Test of Lot 7 (Except the East 8 Feat) in Block
14 in Mills and Son's Green Fields fuldivision, a Subdivision in Section 36, Township
40 North, Range 12 East of the Third Principal Meridian, in Cook County, Illinoia.

P.T.N, 12-36-414~024-0000 HAZD L

C/K/A 1811 N. 73rd Ave. Elmwood Park, Illincis 60635
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which has the address of ... 2810 Na 230U AVEBL .oy o e TOMOQAL RAT K. ciraseereseranes ,
(Streat) [Ciy)

tilinois BOG3S s “Property Address");
[Zio Coda)

TOGETHER WITH all the improvemeats now or hereafter erected on the property, and all casements, rights,
uppurtensnees, rems, royalties, minersl, oil and gas rights and profits, wier rights and stock and all fixtures now or
herenfter o part of the praperty. Al replacements and additions shall also be covered by this Security Instrumem. Allof the
foregoing is referred toin this Seeurity Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estuic hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject 1o nny
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenunts for national use and non-uniform covenanis with
fimited variations by jurisdiction 1o constitute a uniform securily instrument covering real property.

JILLINOIS—Single Family—FNMA/FHLMG UNIFORM INSTRUMENT Form 3014 12/83
RECRACER FROM ILLIANA FINANCIAL, INC
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IT Lender required morigage insurance ns n condition of making the loun secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintnin the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agrcement or applicable law,

8, Inspection. Lender or its ngent may make reasonable entrics upon and inspections of the Property. Lender
shall give Borrower notice at the time of o prior to un inspeetion specifying rensonnble cause for the inspection.

9, Condemnatlan. The proceeds of any nward or ¢lnim for damages, direet or consequentin, in connection with
any condemnation or other taking of any part of the Property, or for cotveyance in licu of condemnation, are hercby
assigned and shall be paid to Lender.

In the event af w total taking of the Property, the proceeds shall be applicd to the sums secured by this Security
Insteument, whether or not then due, with any excess puid to Borrower. In the event of a partinl tuking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplicd by the following fruction: (n) the 1otal amount of The sums seeured immedintely
before the taking, divided by (b) the faic market vilue of the Property immniedintely before the taking. Any balance shall be
paid to Borrower,

IF the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to
make an award ¢ ssttle a cloim for damages, Borrower fitils to respond to Lender within 30 days after the dote the notice iy
given, Lender s awborized 1o collect and npply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secures by Lhis Security Instrument, whether or not then due.

Uniess Lend(r p'id Borrower otherwise agree in wriling, any applicstion of proceeds to prineipnl shull not extend or
postpone the due date of the monthly puyments referred to in puragraphs | and 2 or change the amount of such pnyments.

10, Borrower Nu¢ Roleascd; Forbearance By Lender Not n Wajver,  Extension of the time for ppyment or
modificution of amortizat.on of the sums secured by this Security Instrument grunted by Lender 1o any successor in
interest of Borrower shall notopzante (o relense the liability of Uhe original Borrower or Borrower's successors in interest,
Lender shall not be required (0 commence proceedings ngninsl any suceessor in interest or refuse to extend time for
paymient or otherwise modify waortization of the sums secured by this Seeurity Instriumend by reason of uny demnnd made
by the original Borrower or Dorrower’s shiecessors in interest. Any foebenrance by Lender in exercising uny right or remedy
shall not be n waiver of or preclude thesseceise of any right or remedy.

11. Successors and Assigns Bound; Jcint and Scveral Liabllity; Co-signers.  The covenants and agreements of
this Sccurity Instrument shall bind and bene it the successors and assigns of Lender and Borrower, subject 1o the provisions
of parngeaph 17. Borrower's covenants and agresraents shall be joint and several. Any Horrower who co-signs this Sceurily
Instrument but does not execute the Note: () is co-signing this Sccurity Instrument only 10 mortgage, grant and convey
that Borrower's interest in the Prapecty under the ferrasof this Security Instrument; (b) is not personally oblignted to pay
the sums secured by this Sceurity Instrument; and (¢ szrees thot Lender nad any other Borrower may ngree 1o extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges, If 1he lonn secured by this Seouritv [nstrument is subject to n luw which sets maximum loan
churges, and that law iy finally interpreted so that the intcres’ or other losn charges collected ar 1o be collected in
connection with the Toan exceed the permitted Hmdts, then: (n)ans such loan cliarge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limit; and (b) any«uis ulready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 10/ miake this refund by reducing the principal owed
under the Nate or by making o diceet payment to Borrower, I i refund ceduces prineipel, the reduction will be trented as
purtial prepayment without any prepayment charge under the Note,

13. Logisintion Affecting lender's Rights. If ennctmient or expiintion of applicable luws has the effect of
rendering any provision af the Nate oe this Security Instrument unenforeenble necording 10 its terms, Lender, nt its option,
may require immedinte payment in full of all sums secured by this Security Indersanent and may invoke any remedies
permitied by parngraph 19, If Lender exereises this option, Lender shall ke the stepassecitied in the second purngraph of
paragraph 17,

14, Naotices,  Any notice to Borrower provided for in this Security Instrumentaratibe given by delivering it or by
muailing it by first cluss mail unless applicable luw requires use of another method. The noviee shall be diregted 10 the
Property Address or any other address Borrower designates by notice to Lerdler. Any notier 1o Lender shall be given by
frst class mail to Lender's address stated herein or any other nddress Lender designates by notice’to Sorrower, Any hatice
provided for in this Security Instrument shatl be deemed to Bave been given 1o Boreower or Lendar wlhies given s provided
in this parngraph.

15, Governing Law; Scverability. This Security Instrument shali be governed by federid hvw <ad the taw of the
jurisdiction in which the Property is locuated. In the event that any provision or clouse of this Security Tnstrument or the
Nole conflicts with applicable law, such conflict shall not affect other provisions of this Security InstruvesUor the Note
which can be given effeet witheut the conflicting provision. To this end the provisions of this Security astrament and the
Note are declured to be severable,

16, Borrower's Copy. Borrower shatl he given ane conformed copy of the Note and of this Security Instrument.

17. Transfer uf the Property or a Beneficiul Interest in Borrower, I all or any purt of the Properly or any
interest in itis sold or transferred (or if a beneficial interest in Borrawer is sold or yeangferred and Dorrower is not n notural
person) without Lender's prior written consent, Lender may, ut its option, require immedinte payment in full of all suins
secured by this Security {nstrument. However, this option shall not be exercised by Lender if exercise is prohibiled by
federn] law as of the date of this Security Instrument,

IT Lender exercises this option, Lender shall give Borrower notice of necelerntion. The notice shall provide a period
of not less then J0 days from the date the potice is delivered or mailed within which Horrower must puy all sums secured by
this Security Instrument. I Borrower fails to puy these sums prior 1o the expiration of this period, Lender may invoke noy
remedies permitied by this Sccurity Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. 1 Dorrower teets certain conditions, Baerrower shall have the right to have
enfurcement ol this Security Instrument discontinued nt any time prior to the curlier oft () § days (or such other period as
applicable faw muay specily Tor reinstaicment) before sele of the Property pursuant to any pawer of sule contuined in this
Security Instrument; or (b) entry of o judgment enforcing this Security Instrument, Those conditions sre that Borrower:
() puys Lender all sums which then would be due under this Seeurity Jnstrument and the Note had no acecleration
ovcurred; (b) cures nny defuuli of any other cavenants or agreements, (<) pays il expenses incurred in enforcing this
Security [nstrument. including, but not limited to, reasonable attorneys’ fees; and {d) tukes such action as Lender may
reasonubly require Lo assure that the lien of this Seeurity Instrument, Lender's righty in the Property and Borrower™s
obligittion to pay the sums seeured by this Sceurity Tnstrument shall continue unchunged. Upan reinstaiement by
Borrower, this Security bistrument atud the obligutions secured hereby shall remain fully elfective as if no aceeleration had
occurred, However, this right to reinstiie shall notapply in the cose of aceeleration uader parsgraphs 1o 17.
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