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MORTGAGE 327859

THIS MORTGAGE (“Sccurity Instrument'}isgivenon MAY 15 R
19 87 Themor/gigoris WILLIAM S. MC KAY, JR. AND LYNDA M. MC KAY, HUSBAND AND

WIFE
(“Borrower™). This S{cvity Instrument is givento THE NORTHERN TRUST COMPANY

which is organized and existiig under the lawsof THE STATE OF ILLINOIS , and whose address is
50 SQUTH LA SALLF ZTREET
CHICAGO, ILLINOIS ;0675 (“Lender').

Borrower owes Lender the princine.isum of
THREE HUNDRED FIFTY T2 CUSAND AND NO/100

Dollars (U.5-8 350,000.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrument ("Note™), which provides for monthly payments, with the full debt, i’ not
paid earlier, duc and paynblecon JUNE 1, 2017 This Security Instrument
secures to Lender: (a) the repayment of the debtcvidenced by the Note, with interest, and all renewnls, extensions and
modifications; (b) the payment of all other sums, wih.prerest, advanced under parngraph 7 to protect the security of this
Securily Instrument; and (¢) the performance of Borrewsi's covenants and agreements under Lhis Security Instrument und
the Note. For this purpose, Borrower does hereby mortgnge-grant and convey to Lender the following described property

located in COOK County, Hinois:
THE SOUTH 62.34 FEET OF THE EAST 166.8 PEET OF THAT PART OF BLOCK 38 IN
WINNETKA, LYING NORTH OF ?HE NORTH LTHF OF CHERRY STREET AND WEST OF
WEST LINE OF CEDAR STREET IN COOK COUN™Y), ILLINOIS IN THE WEST 1/4 OF
SECTION 21, TOWNSHIP 42 NORTH, RANGE 13/F&ST OF THE THIRD PRINCIPAL
MERIDIAN IN COOK COUNTY, ILLINOIS. .

&
s
!
3
:

Cho

os-z:.—ns-omw/

which hasthe addressof 454 CEDAR STREET WINNETKA
[Street} City

Illinois 60093 (“Property Address");
(Zin Code)

TOGETHER WITH all the improvements now or hereafter erccted on the property, and nll ¢nsements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and prafits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrument ns the *Properiy.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed nnd has the right to
morigage, grant and convey the Property and thal the Property is unencumbered, ¢xcept for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenunts with
limited variations by jurisdiction to constitute n uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@jﬂ-euumo«u VMP MOATGAGE FORMS » 13121203.8100 ¢ 18008217290
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Il Lender required mortgage insurnnce as a condition of making the lonn secured by this Sceurity ustrument,
Borrower shn!l pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminales in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon und inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable enuse for the inspection.

9. Condemnation. The proceeds of uny nward or claim for damages, direct ar consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be puid to Lender.

[n the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sccurity
Instrument, whether or not then duc, with any excess paid to Borrower. In the event of a portia! taking ol the Property,
unless Borrower and Lender otherwise ngree in writing, the sums secured by this Security Instrument sholl be reduced by
the amount of the praoceeds multiplied by the following fraction: (a) the total amuount of the sums seeured immedintely
before the taking, divided by (b) the fair market value of the Property immediately before the tuking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Horrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award arastiie n claim for damages, Borrower [ails Lo respond to Lender within 30 days afler the date the notice Is
given, Lender isautborized to collect and apply the proceeds, nt its option, cither to restoration or repair of the Property or
to the sums secured Fiothis Security [nstrument, whether or not thea due.

Unless Lenderans Barrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due date.o? 12 monthly payments referred to in puragsaphs | and 2 or change the umount of such puyments.

10. Borrower 2ot Relewsed; Forbearance By Lender Not o Walver.  Extension of the time for payment or
modification of amortizaticn 0f the sums secured by this Security Instrument granted by Lender to any suecessor in
interest of Borrower shull nGi e/ptrate to relense the linbility of the original Borrower or Borrower's successors in interest,
Lender shall not be required te'cimmence procecdings ngninst any successor in interest or refuse to extend time for
payment or atherwise modify amo=tizalion of the susmys secured hy this Security [nstrument by reason of any demund mude
by the original Borrower or Borrower'zsuccessors in interest. Any forbenrance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the excrzise of any right or remedy.

11, Successors and Assigns Bouid; Jnint and Several Liabllity; Co-signers. The cavenants and agreements of
this Security Instrument shall bind and benef t the successors and nssigns of Lender and Borrower, subject to the provisions
of puragraph | 7. Borrower's covenanis and ngreements shull be joint and several. Any Borrower who co-signs this Seceurity
[nstrument but does not execule the Note: () it ¢o-signing this Security Instrument anly to mortgage, grant and convey
that Borrower's interest in the Property under the t2rrvs of this Security Instrument; (b) is not personally oblignted 10 puy
the sums secured by this Securily Instrument; and (<) dgrees that Lender and any other Borrower may agree Lo extend,
modify, forbear or make any accommodations with fef,nrd to the terms of this Security Instrument or the Nole without
that Borraower's consenl.

12. Loan Charges, T the loan secured by this Security nstrument is subject toa law which sets maximum loan
charges, and that law is Anally interpreted so that the integest or other toan charges collected or to be collected in
connection with the foan exceed the permitied limits, then: (&) 2iny sueh Joan charge shinll be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) unysuess ulready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
wnder the Note or by making u direet payment to Borrower, 1§ a refund reduces principal, the reduction will be treated ns o
partinl prepayment without any prepayment charge under the Note.

13, Leglslation Affecting Lender's Rights. I enactment or expiraticon of applicable Jows has the effect of
rendering any provision of the Note or this Security Instrument unenforceable aceorsding to its terms, Lender, nt its option,
may require immediate payment in full of all sumy sceured by this Security tnrirament and may invoke any remedies
permitted by puragraph 19, 17 Lender excreises this option, Lender shull take the steps specifled in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower pravided for in this Sccurity Instrumentarailise given by delivering it or by
mailing it by first class mail unless npplicable lnw requires use of another method. The niiice shall be directed to the
Property Address or nny other nddress Barrower designates by notice to Lender. Any naties 1o Lender shall be given by
fiest cluss mail 10 Lender's nddress stnted herein or any other nddress Lender designales by notiez21o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender woen given us provided
in this paragraph,

15, Govorning Law; Severability, This Security Instrument shall be governed by federal tad rad the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security "nstrument or the
Note conficts with applicable law, such conflict shall not nffect other provisions of this Security Instrutiedt or the Note
which can be given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared 1o be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note nnd of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower, I al) or any pari of the Property or any
interest in it is sold or teansferred (or if & beneficinb interest in Borrower is sold or transferred and Borrower is not n natural
person) without Lender's prior written consent, Lender may, at its option, require immedinte payment in Mull of all sums
secured by this Security [nstrument, However, this option shall not be exercised by Lender il exercise is prohibited by
federnl lnw os of the date of this Security Instrument. :

I Lender exercises this aption, Lender shall give Borrower notice of acceleration. The notice shall provide u period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must piy nll sums secured by
this Security Instrument. IF Borrower [nils to pay these sums prior to the ¢xpiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or dentand un Borrower.

18. Borrower's Right to Reinstate, | Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Seeurity Insirument discontinued at any time prior to the carlier oft () 5 duys (or such other period us
applicable law may specify Tor reinstatement) before sale of the Property pursuunt 1o any power of sale contuined in this
Security [nstrument; or (b) entry of u judgment enforcing this Security [nstrument. Those conditions are thit Borrower:
(n) pays Lender all sums which then would be due under this Security Instrument and the Note had no accelerntion
oceurred; (b) cures any default of uny other covenants or agreements: () pays all expenses incurred in enforeing this
Security Instrument, including, bul not limited to, rensonable atiorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property nnd Borrower's
obligation o pay the sums secured by this Security Instrument shull continue unchanged. Upon reinstaternent by
Borrower, this Security Instrument and the obligations secured hereby shull remuin fully effective us if no accelerution had
occurred. Hawever, this right to reinstate shall not apply in the case of necelerntion under paragraphs 13 or 17.
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MORTGAGE RIDER
FOR COVENANT #21

Y

THIS RIDER IS incorporated into a certain MORTGAGE dated of
even date herewith given by the UNDERSIGNED to secure MORTGAGE
indebtedness; said MORTGAGE encumbers real property commeonly
described as:

1) BORROWER and LENDER agree that notwithstanding anything
contained in COVENANT 21 of the MORTGAGE, LENDER igs
hereby authorized to charge a reascnable fee for the
preparation and delivery of a RELEASE DEED,

BCRPCWER and LENDER agree that if the FEDERAL NATIONAL
MORZZASE ASSOCIATION or the FEDERAL HOME LOAN MORTGAGE
CORPURATION buy all or some of the LENDER'S rights
under the MORTGAGE, this RIDER will no longer have any
force or «flect,

IN WITNESS WHERECF, -50RROWER has executed this RIDER,

Fidla SN (SEAL)

“WILLIAM S. MC KAY, JR., -BORROWER

_N%’_ )/U [/[/(U(dq __ (SEAL)
My 410 KAY/HIS ﬁma =BORROWER




