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MORTGAGE

THIS MORTGAGE (“Security Instrument")is givenon MAY 22 ,
19 87 Themortcagoris HOWARD BERLAND AND MARLENE BERLAND, HUSBAND AND WIFE

("Borrower"). This Seturity Instrument is given to  LINCOLN PARK FEDERAL

SAVINGS AND LAY ASSOCIATION ‘ : '
which is organized and egisiirgunder thelawsof - THE UNITED STATES OF AMERICA and whose address is

1946 WEST IRVINC TARK ROAD ’ ’

CHICAGO, ILLINOIS 60613 ("Lender™).
Borrower owes Lender the principa’ sum of

ONE HUNDRED FIFTY THREDT THOUSAND ONE HUNDRED AND NO/100

Dollars(U.5. % 153,100.00 Y. This debt is evidenced by Borrower's note

doted the same date os this Security Instrume(it (*"Note™), which provides for monthly payments, with the full debt, il'not
puid earlier, duc and payablcon JUNE 1,-2517 This Security Instrument
secures to Lender: {a) the repayment of the debl_evidenced by the Note, with interest, und nll renewals, extensions and
modifications; (b) the payment of all other sums, wi'n inlerest, ndvanced under puragraph 7 to profect the security of this
Security Instrument; and {c) the performance of Borrow’r's covenanls und ngreements under this Sccurity Instrument and
the Note. For this purpose, Borrower does hereby morigage, srant aud convey to Lender the following described property

located in COOK County, blinois:
SEE ATTACHED RIDER

17-03-108-016-1098 ﬂd'///

which has the addressof 1300 N. LAKE %HEEIQE DRIVE~UNIT 27~C CHICA%‘O”

Nlinois 60610 (“Properly Address™);
(2ip Gode)

TOGETHER WITH alt thie improvements now or hercafter erecled on the property, and all cusements, rights,
appurtenances, rents, royalties, minerat, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument, Altofthe
foregoing is referred toin this Seeurity Instrument as the " Praperty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants nnid will defend generally the title 1o the Property ngainst all claims and demands, subject to any
encumbrances of re¢ord.

THIs SECURITY INSTRUMENT cambines uniform covennnts for nationa] use and son-uniform cavenants with
Hmited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family-—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@’;ﬂ {IL} 18704 VME MORTOAGE FOAMSE o (D100293-0100 + LBOOIB21 7200
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If Lender reguired morigage insuranice as a condition of moking the loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable lnw. :

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Fender
shall give Borrower notice at the time of or prior 1o an inspection specifying rensonable canse for the inspection.

9, Condemnation, The proceeds of any award or ¢lunim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hercby
assigned and shall be paid to Lender.

In the event of n total tnking of the Property, the proceeds shall be applied to the sums secured by this Sccurity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a purtinl taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by 1his Security Instrument shaol) be reduced by
the amouni of the proceeds multiplied by the following fraction: {a) the totsl amount of the sums secured immediately
before the taking, divided by (b) the lair market value of the Property immedintely before the taking. Any balance shall be
paid 1o Borrower.

1f the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers 10
make an award or sattle o claim for damages, Borrower fuils 1o respond to Lender within 30 days after the date the notice is
given, Lender is p(thorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured oy this Security Instrument, whether or not then due.

Unless Lendér rid Borrower otherwise agree in writing, any application of proceeds (o principul shal! not extend or
postpone the due date of . ke monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Nt 'leleased; Forbearance By Lender Not a Waiver,  Exlension of the time lfor payment or
modiflcation of amortizaviod of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nutorerate to release the linbility of the original Borrower or Borrower's successors it interest,
Lender shall not be required to commence procecdings against any successor in interest or refuse to extend time for
paymeni or otherwise modify amardzation of the sums secured by this Security [nstrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be n waiver of or preclude thezxescize of any right or remedy,

11, Successors and Assigns Bourd; Joint and Several Liabliity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefi’ thy successors and nssigns of Lender und Borrower, subject to the provisions
of paragraph 17. Borrower's cavenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does nol execute the Note: (a) 1s'cosigning this Security Instrument only to martgage, grunt and convey
that Borrower's interest in the Property under thoerdins of this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Security Instrument; and (¢} ngrees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with régard to the terms of this Security Instrument or the Nole without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to u law which sets maximum loan
charges, and thal law is finally interpreted so that the invercsy, or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: (v} »ay such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (h) ang swms already collected from Borrower which exceeded
permitted limits will be refunded to Dorrower. Lender may choose/to. make this refund by reducing the principal owed
under the Note or by making a direct pnyment to Borrower. 1f a refund réguces principal, the reduction will be treated ns a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights, Il enactment or expirziion of applicable laws has the effect of
rendering any provision of the Nate or this Securily {ustrument unenforeeable necording to ks terms, Lender, a1 its option,
may require immediate payment in full of ull sums secured by 1his Security fassrument nnd may invoke any remedies
permitted by paragraph 19. IF Lender excreises this option, Lender shall tuke the 5128 specified in the second puragraph of
paragraph 17,

14, Notlces. Any notice to Borrower provided for in this Security Instrument Znuli be given by delivering it or by
maiting it by first class mail unless applicable law requires use of another method. The natice shall be directed to the
Property Address or any other address Borrower desighutes by notice to Lender. Any nolice to Lender shall be given by
first class mail to Lender's address siated herein or any other address Lender designntes by noticr o Borrower. Any notice
provided for in this Security Instrument shall be deemed tn have been given to Borrower or Lencer waen given os provided
in this paragraph.

18, Governing Law; Scverability, This Sceurity Instrument shall be governed by federal low sind the luw of the
jurisdiction in which the Property is locuted. In the event that any provision or clnuse of this Sceurity Tnstrument or the
Note conflicts with applicuble law, such conflict shall not affect other provisions of this Securily Instrumegior the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insizuiient snd the
Note are declared to be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Enstrument.

17. ‘Transfer of the Property or a Beneficlal Interest in Borrower, 11 ull or any puart of the Property or any
interest in it is sold or transferred (or if a beneficiak interest in Borrower is sald or transferred and Borrower is not u nutural
person) without Lender's prior written consent, Lender may, at its option, require immediate puyment in full of all sums
secured by this Security Instrument, However. this oplion shall not be exercised by Lendler if exercise is prohibited by
federal bnw os of the date of this Sceurity Instrument, : .

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
ol not less than 30 days from the dute the notice is delivered or mailed within which Barrower musi pay alt sums secured by
this Security Instrument. IT Borcower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Seeurity Instrument withow further notice or demnnd an Borrower,

18, Borrower's Right to Reinstate. |1 Borrower meets certain conditions, Barrower shiall huve the right to have
enforcement of this Security Insteviment discontinued w4 uny time prior 1o the cartier of: () 3 days (or such other period as
applicable law may specify for reinstntement) before sule of the Property pursuant to any power ol sule vontained in this
Security Instrument; or (b) entry of n judgment enforeing this Seenrity Instrument. Those conditions are that Borrower:
(#) pays Lender 8]l sums which then would be due under this Security Insirument and the Note had no aceeleration
occurred; (b) cures any defuult of any other covenunts or ngreements; (¢) pays all expenses incurred in enforcing this
Securily Instrument, including, but nor limited to, rensonable nttorneys’ fees; und () takes such action as Lender may
reasunably require to assure thal the lien of this Security Instrument, Lender’s rights in the Property nmni Borrower’s
obligation to puy the sums secured by this Security Iustrwment shall continue unchunged. Upan reinstntement by
Borrower, this Security Instrument anct the obligations secured hereby shall reinain fully effective as if no aceeleration had
oceurred. However, this right to reinstale shall not apply in the case of ueceleration under paragruphs 13 or 17,
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UNIT 27C AS DELINEATED ON PHE BURVEY OF THE FOLLOWING DESCRIBED PARCEL
OF REAL ESTATE (HEREINAFTER REFERRED TO AS 'PARCEL')s THAT PART OF
LOTS 4 TO 7 INCLUSIVE IN BLOCK 1 (EXCEPT THAT PART INCLUDED IN LAKE
SHORE DRIVE AS NOW LOCATED), AND THAT PART OF LOTS 1 TO 4 INCLUSIV

IN BLOCK 2 AND THAT PART OF VACATED STONE STREET, LYING BETWEEN

BLOCKS 1 AND 2 AFCRESAID, ALL TAKEN AS A TRACT AND DESCRIBED AS
FOLLOWS: BEGINNING ON THE NORTH LINE QOF SAID LOT 4 IN BLOCK 2 AT A
POINT 102 FEET EAST OF THE WESTERLY LINE OF SAID BLOCK 2; THENCE EAST
ON THE NORTH LINE OF SAID LOT 4 AND THE NORTH LINE OF SAID LOT 4
EXTENDED EAST APPROXIMATELY 132,25 FEET T0 THE WESTERLY LINE OF LAKE
SHORE DRIVE; THENCE SCUTHERLY ON THE WESTERLY LINE OF LAKE SHORE DRIVE
163.44 FEET TO THE NORTH LINE OF EAST GOLTHE STREET AND THE SOUTH LINE
OF BLOCK I PFORESAID; THENCE WEST ON THE NORTH LINE OF EAST GOETHE
STREET APPRCAIMATELY 149.58 FEET TO A POINT 102 FEET EAST OF TEHE SOUTH
WEST CORNER OF LOT 14 IN SAID BLOCK 2y THENCE NORTH ON A LINE PARALLEL
TO AND 102 FELT FAST OF THE WESTERLY LINE OF LOTS 14 TO 1l INCLUSIVE OF
SAID BLOCK 2 APPROMIMATELY 161.24 FEET TO THE POINT OF BEGINNING, ALL
IN H. O. STONE'S SUBDIVISION OF ASTOR'S ADDITION TO CHICAGO IN THE
NORTH WEST FRACTIOM:IL 1/4 OF SECTION 3, TOWNSHIP 39 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS WHICH
SURVEY IS ATTACHED AS ENHIRIT 'A' TO THE DECLARATION MADE BY LA SALLE
NATIONAL BANK AS TRUSTEE UNDER TRUST NUMBER 45030 RECORDED IN THE
OFFICE OF THE RECORDER QF DFLEDS OF COOK COUNTY, ILLINOIS AS DOCUMENT
NUMBER 22501302; TOGETHER WIlH 'ITS UNDIVIDED PERCENT INTEREST IN THE
COMMON ELEMENTS AS SET FORTH IN SAID DECLARATION ALL IN COOK COUNTY,
ILLINOIS.
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THIS CONDOMINIUM RIDER i gertfTi0s 2ZND dayor  MAY 187
and is incorpornted into and shall be deemed to amend and supplement the Mm'lgngc. Devd of Trost or Secunty 1% (the
"Seeurit inslrumcnl") of the same date given by the undersigned (e “Borrower™) tosecure Boreower™s Nale o

COLN PARK FEDERAL .
SAVINGS AND LOAN ASSOCIATION tthe “lLender™)

of the same date and covering the Propersty deseribed in the Sceurity Instrument and located ot

1300 N. LAKE SHORE DRIVE-UNIT 27-C, CHICAGO, ILLINOIS 60610

[Propetly  Address|

The Property includes o unit i, together with an undivided interest in the common elements of n condominium project
known as:

THE LAKE SHORE DRIVE CONDOMINIUM

|Nasne et Condemimium  Frojedt]
(the "Condominium Project™). I8 the owners wssocimtion or other entity which acts Tor the Condominium Project (the
“Owners Associntion™) holds tithe to property for the benelit or use of ity members or sharcholders, the Property alse
inclucles Borrower's interest in the Owaers Association and the uses, procecds anad benelits of Burrower's interest.

CONDOMANIUM COVENANTS, I addbinon 1o the cosvenants and agreements nude o the Security Instrument,
Horrower and Lender further covenant wisd agree as follows:

A, Condoermanizm Obligntlons. HBorrower shatl perform all of Horrower's abligntions under the Condominium
Project’s Constituent Dosuments. The “Constituent Focuments™ are the: () Declaration or any ather document which
ereates the Condeminivin Froject: (i) by<Jaws: (i) code of regulations; and (v) other equivatent documents, Horrower shall
promptly pay, when due, a7 dues and nssessments imposed pursaant to the Constituent Documents.

B. Hazard Insucance. Ao ong as the Owners Associntion maintains, with o generally aceepted insorance carrier,
“master” or “blanket’ policy o tlie Condominium Project which is satisfactory to Lender and which provides insurinee
coverage in the amounts, for the'periods, and against the huzards Lender requives, including tlire and hazards incluoded
within the term “extended coverage,” Jnen:

(i) Lender waives the pravizon in Unilorm Covenunt 2 for the monthly puyment to Lender ol one-twelfith of

the yearly premiuvm instablments for hazard isuvanee on the Property; ansd

(i) Borrower's obligntion under Uniform Covenant § o maintain hazard insurance coserage on the Property
is decmed satisfied o the extent that the reguired coverage is pravided by the Owners Association policy.

Horeower shudl give Lender prompt nuticeaany lypse (0 reguired haszand insuvanoe coverage.

In the event of a distribution of hazord insedosdce procecds in ieu of vestarntion or repair following a loss 10 the
Property, whether to the unit or to comman elements, any proceeds payable to Barrewer are hereby assigned amd shall be
paid to Lender for spplication to the sums sevurad by the Srcurity lnstrument, with any excess paid 1o Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 1o insure that the Owners
Association maintaius a public lability insurance policy acceplablein forny, amount, snd extent of coverage to Lender,

D. Condemmation, The proceeds of iy award or elaim for damages, direct orconsequential, payable to Borcowerin
connection with any condemnation or other faking of all or uny paerolithe Property, whether ol the unit or of the common
elements, or for any conveyunee in licu of condemnation, are hereby/asspmed and shall be paid to Lender, Such proveeds
shall be upplicd by Lender to the sums secured by the Security Insteumentaspravided in Uniform Covenant 9.

K. Lender's Prior Consent, Horrower shall not, except after noticesis, Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(1) the abandonment or termination of the Condomininm Projecs sacept for abandonment o termntion
recuived by linw in the cise of substantal destruction by tive or other cinuadty ar il ibecise of o tinhing by condemmation or
eminent domain;

(i any amendment to any provision of the Constituent Documents if the prrodision is Tor the express benelit of
Lender;

(i) termination of professional management and assumption of selC-mansgersent 20 he Gwners Assoctation,
or

(iv) any action which would have the effect of rendering the public linbility insuriice sovarage maintained by
the Owners Association unweceptuble to Lender.

F. Remedies. If Borrower does nol pay condominium dues and assessments when due, then Veadier may pay them., ..

Any amounts disbursed by Lender under this paragraph I shall become additiona) debt of Borrower secanr by the Security: .
{nstzument. Untess Borrower and Lender agree 1o other terms of paymeant, these amounts shall bear inlerestirom the date of |
disbursement at the Nate rate andd shall be payabie, with interest, upon notice from Lender to Borrower requesting payinent !
Lo
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained i this Condominium Rider, :

Wy ) W o

Borrower

(Seal)
Borrower

(Seal)

~Borrower

(Sign Criginal Only)

MULTISTATE CONDOMINIUM RIDER—sSingle Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

@' a VMP MORTGAGE FORMS + (3t3) 792:4700 # (BOO) 621-7281
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