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MORTGAGE

THIS MORTGAGE ("Security Instrument’)is given on Mny23.1987 ........
19..87., Ihcmor"zngorls... Mﬂrsamn..ﬂ. Mayashbvaresd. and. ek since. renaveiod, and. Pacrick..,

Aovaedew (**Borrower'), This Sccurity Instrument i given 10 oo s

SOU¥HWE$T }'E'-‘chLU.SF‘V"‘:lﬁ ANP..L.QA /}\\SSQNAIJQ ......................... IERTOTP , which is organized and cleng
lllldl.l‘lhl: inws of ., tates of Americs oy A WHOSE UUTESS 18 1ovirerviririsrirsemsesreresrersrressenesstorins

& Wast B3rd Stroet ("Lcndcr")

Burrowcrcwu Lcndcr e rrmclpul sum of ... FQREY. ﬂlﬂllﬁﬂnd A Nell00nsnnmsnmnnmsnsansnnTmTaT..
b :"Dollurs (US. 5....5804 QQ.Q:.QQ ......... ). This debt is evidenced by Borrower's note

1w sume dulr. ns llns Szer 5 rulmcngd ate'), whn.h provides for monthly payments, with the full debt, if not
pnid earlier, doe und payable on Lo This Security Instrument
secures to Lender: () the repaymensi of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment or all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and () the performanse of Borrower's covenants and ngreements wnder this Security Instrument and

the Note. For this purpose, Borrower dozs hereby moregage, graunt and convey to Lender the following deseribed property
K i e e eert e e Ve v County, Hlinods:

BOX 404

loented in

LOTS 37 AND 38 INM BLOCK 3 OF IS/ 4. EBERHART'S SUBDIVISION OF THE SOUTH 1/2 OF THE
NORTH WEST 1/4 OF THE SOUTH, BAST .1/4 OF SECLION L4, 'POWNSHIP 38 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAI. MERIDI:\N IN COOK COUNTY, ILLINOIS.

g irZord #5/579/9_# /‘(,

- 5(2
PERMANENT INDEX NO: 19-14-413-035 @c€iid_ ]

A522, Ma QLBE . SETBRE ey ssen CCGRL GRG0
|S1runt] [Gity]

“Property Address™)
(2 Codal ¢ perty ¢ )

TOGETHER WITH all the improvements now or herealler erected on the property, and all ensements, rights,
nppurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights und stock and all fixtures now or
herenftee a purt of the property. Al! replocements and acdditions shall alsa be covered by this Security lnstrument. All of the
forepoing is referred 1o in this Security Instrument as the *Property.””

HORROWER COVENANTS that Borrower is Inwiully seised of the estte hereby conveyed and has the right to
martgnge, grant and convey the Properly il that the Property is unencumbered, exeepl for encumbrances of record.
Horrower warrants and will delend generaltly the title to the Propecty against all cluims nnd demands, subjeet to any
encumbrances of record.,

THIS SECURITY INSTRUMENT combines uniform covenants for nallonal use and non-uniform covenants with
limited varintions by jurisdiciion to constitute a uniform seeurity instrument covering renl property,

ILLINOIS—singte  Family~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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I Lender vequired mortgage insurnnce as a condition of muking the loun securecl by this Security Ensteument,
Borrower shall pay the premivms reguired 1o mabitiin the insurance in effeet untit such tlme as the requirement for the
insuranee terminutes in necordance with Borrower's and Lender's written agreement or upplicable luw,

8, Inspection,  Lender or its agent may make reasonable entries upon and inspeetions of the Property. Lender
shall give Borrower notice at the time ol ar prior t an inspection specifying reasonable cuuse for the inspection.

9, Condemnation,  The proceeds of uny award or elain for damoges, direct or consequentinl, in connection with
uny condemnution or other wking of any purt of the Property, or for conveyanee in lieu of condemnntion, are hereby
assigned ned shall be patd to Lencer.

In the event of u total tnking of the Propevty, the proceeds shall be npplicd 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paic to Borrower, 1o the event of o partial tnking of 1he Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shull be reduced by
the amount of the proceeds muitiplied by the following fruction: (1) the total nmount of the sums secured immedintely
before the taking, divided by (b) the fnir murket vadue of the Property immediately before the tuking. Any balunee shall be
puidd to Borrower.,

I the Property is abandoned by Borrawer, or if, after notice by Lender (o Borrower that the condensior offers to
muke an nword or settle o ehnim for domages, Borrower fuils to respond (o Leader within JO days alter the date the notice s
given, Lender iLaathorized to collect and apply the proceeds, st its option, either to restoration or repair of the Property or
to the sums secureddby this Security Instrument, whether or not then due,

Unless Leadesand Borrower otherwise ngree in writing, any applicution of proceeds to principnl shall not extend or
pustpone the due dite ofthe monthly payments referred to in paragraphs 1 and 2 or chunge the amount of such payments.

10, Borrower Nv: Released; Forbearance By Lendor Not n Walver,  Extension of the time for ppyment or
modiflestion of amortiznzion ol the sums secured by this Seeurity Instrument granted by Lender to any successor in
interest of Borrower shull eotaperate to relense the lability of the original Borrower or Borrower's suceessors in inlerest,
Lender shall nut be requircd 2o commence procecdings against ony successor in interest or refuse (o extend time for
puyment of atherwise modify tnzoszization of the sums secured by this Seeurity Instrament by renson of uny demand made
by the originul Horrower or Borrowers's successors in interest. Any Torbearanee by Lender in exercising uny right or remedy
shdl not be wowaiver of or preclude thie pxescise of any right or remedy,

1L Successors and Assigny mednd; Joint and Severanl Linbllity; Co-slgnors,  The covenunts and ngreements of
this Security Instrument shall bind and ben<at ihe successors snd nssigns of’ Lender und Borrower, subject to the provisions
ol purugraph 17, Borrower’s covenants ancagreements shull be joint and severnd, Any Dorrower who va-signs this Security
Instrument but does not vseeute the Note: {a)is co-signing this Security Instrument ondy 1o mortgage, grnst and convey
that Borrowes's interest in the Property under @iederms of this Securily Instrument; (by is not personally obliguted to puy
the sums secured by this Security Instrumeut; acd ey agrees that Lender und any ather Borrower may agree to extend,
modily, forbenr or make any accommaodations witlregard 1o the terms of this Security Instrument or the Note without
that Borrower's consent,

12, Loan Charges, 1§ the lonn secured by this Secuiity Instrament is subject 1o o law which sets masimum loan
churrges, amd that low is finally interpreted so that the rcrest or other loan charges colleeted or to be colleeted in
connection with the loan esceed the permitted limits, thens 2 uny such loun charge shall be redueed by the nmount
necessary to reduce the charge to the permitted limit and (b) sayGems already collectaed From Borrower which exceeded
permitted limits will be refunded 1w Borrower, Lender may chouse thonake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. [f o refuadveduces principal, the reduction wilf be trented ns o
partial prepayment withoul any prepayment charge under the Nole.

13, Leglslution Affecting Lender's Rights, I enactiment or expivation of applicable luws has the effect of
rendering any provision of the Note or this Security Instrument unenforeenl le nozording to its terms, Lender, at ils option,
may require inunediate payment in full of all sums seeured by this Securivy= DGtrument and may invoke any remedies
permitted by puragraph 19, 11 Lender exercises this option, Lender shall take theaiens specitied in the second paragraph of
paragruph 17,

14, Notices.  Any notice to Borrower provided for i this Security Tustrument sho!l be given by delivering it or by
miailing it by fiest elass muil unless applicable law requires use of snother method. The sotice shall be directed to the
Property Address or any other wddress Borrower designutes by notice 1o Lender. Any novice 1o Lender shall be given by
test cluss muail to Lender's address stuted herein or aey other address Lender designates by noticeso Borrower, Any notice
provided for in this Seeurity Instrunvent shall be deemed to have been given 1o Borrower or Leader when given as provided
in this puragraph,

15, Governing Law; Severabllity,  ‘This Sceurity [nstrument shall be governed by federal Zav and the lnw of the
jurisdiction in which the Property is located. In the event that sny provision or cluuse of this Securic” Tastrument or the
Nate conflicts with applicable law, such conflict shall not alfect ather provisions of this Security Instewpraat or the Note
which can be given effect without the canflicting provision. T'o this end the provisions of this Security Instrament and the
Note are declared to be severable.

16, Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Trunsfer of the Property or a Beneficiad Interest in Borrower, 15 all or sany part of the Property or any
interest in it is sold or transferred (or it a beneficial interest in Borrower is sold or translerred and Borrower is not o nnifura)
person) without Lender's prior writlen consent, Lender may, at its option, require immedinte payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender it exercise is prohibited by
federal lnw as of the date of this Seeurity Instrument.

IF Lender exercises this option, Lender shall give Borrower notice of aeeelerution. 1'he notice shull provide u period
of not less thun 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums seeured by
this Seeurity Instrument, IF Horrower Fails 1o pay these siems prior to the expirntion ol this period, Lender may invoke sny
remedivs permitted by this Security Instrument without further notice or demand on Borrower,

18, Horrower's Right to Relnstate,  [F Borrower meots certnin conditions, Borrower shall have the right to have
enforcement of this Secarity Instrument discontinued ot any time prioe to the carlier of: {n) 5 doys (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant g any power of sale contained in this
Securily Instrantent; or (b) eotry ol a judgment enlorcing this Security Instrument, Those conditions nre that Borrower:
(u) pays Lender afl sums whieh then would be due under this Security Instrument and the Note had no neeelerntion
avenrred; (b) cures uny default o any other covenants or ngreements; (¢) pays all expenses incurred in enforcing this
Seeurity Instrument, including, but not limited 1o, rensonnble nttorneys' ives; and Gl) wikes sueh netion ny Lender mny
reasonably require to assure that the lien of this Sceurity Instrument, Lender's rights in the Properiy nnd Borrower's
obligation to pay the sums secured by this Security Instrument shadl continue unchanged, Upon reinsintement by
Borrower, this Security Instrument and the obligations secured hereby shalt remin fully effective us if no aceelerntion had
oceurred. Flowever, this right to reinstate shall not apply in the ense of ueceteration under paragraphs 13 ar 17,
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