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THIS INDENTURE, mado this 29TH day of MAY 1987 , betweon

GREGORY R. SAIKI, BACHELOR AND RICHARD K. SAIKI, DIV. NOT
REMARR.

3855 NORTH RAVENSWOOD, CHICAGO, ILLINOIS 60613
UNITED SAVINGS OF AMERICA , Mortgagor, and

4730 WEST 79TH STREET, CHICAGO, ILLINOIS 60652
a corporation organized and existing under‘the laws of THE STATE OF ILLINOIS

Mortgagee.

WITNESSET 1t That wherens the Mortgagor is justly indebted to the Mortgagoe, ns ia evidonced by a certaln
promissory note exdcuted and detivered by the Mortgagur, in favor of the Mortgagoee, and bearing even date
herewith, in the prircipal sum of
EIGHTY FIVE THOUSAND AND NO/L0OD
Dollars {$85,000.%0 ) payable with interest at the rate of NINE

per centum ( 9.000 %) per annum on the unpaid balance until paid,
and made payable to the order of the Morlgngee at its office in  STREAMWOOD, ILLINOIS 641067 |,
or nt such other place ag the helder-may designate in writing, and,delivered or mniled to the Mortgagor; tho sald
principal and interest being payabloin monthly installments of
SIX HUNDRED EIGHTY THREL 22D 93/100
Dollars {(§ 683,93 ) begluning on the fivet day of  JULY , 19 B7, and
continuing on the first day of each monih thoronfter untit the note is fully patd, except that the final payment
of principal and intarest, I£ not sooner paid, =hall be duo and payablo on the first day of JUNE, 2017 '

Now, THEREFORE, the anid Mortgagor, fov the better securing of tho payment of sald principal sum of
maonoy and interest and tho performanco of the ¢oxenants and ngreemonts herein contained, does by theso pr
onts MORTOAGE and WARRANT unto the Mortgagey, ite-zuccessors or assigns, the following deseribed roal ost
altuate, lying, and being in tho county of COOK andt

Stato of Illinols, to wit:

LOT 47 IN BLOCK 2 IN JAMES ROAD, Ju /'8 SUBDIVISION OF BLOCKS 17 AND ‘\%
IN OGDEN'S SUBDIVISION OF SECTION 19 (L¥C=PT THE SOUTHWEST QUARTER OF
THE NORTHEAST QUARTER AND THE SOUTHEAST JUARTER OF THE NORTHWEST 3
QUARTER AND THE BAST HALF OF THE SCUTHEAST CUARTER) IN TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY¥, ILLINOIS.
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COMMONLY KNOWN AS : 3855 NORTH RAVENSWOOD FR
CHICAGO, ILLINOIS 60613

ToaeTHER with all and singular the tenements, hereditamenta and appurtenances tharounto belonging, and
the rents, lasues, and profits thereof ; and all fixtures now or heroaftor attached to or used in connection with
the premises herein deacribed and ln addition thoreto the following doseribed houschold applinncens, which are,”
and sha!l be deomed to be, Axtitres and a part of tho realty, and are n portivn of the security for the indebtednoss

herein mentioned ; - F(-F.,-—zgrsp?:arm.-mm |
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(b) The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the note
secured hereby, shall be paid in a single payment each month, to be applied to the following items in
the order atated:

1. ground rents, if any, taxes, assesamonts, fire, and other hazard insurance premiums;
1L, intereat on the note ascured hereby; and
111, amortization of the principal of the sald note.

Any deficlency in the amount of any such aggregate monthly payment shall, unless made good prior
to the due date of the noxt payment, conatitute an event of default under this Mortgage., At Mort-
gageo's option, Mortgagor will pay a “late charge” not exceeding four per centum (4%) of any
installment when paid more than fifteen (15) daye after the due date thereof to covor the extra
expense involved in handling delinquent payments, but such “late charge" shail not be payable out of

. the proceeds of any sale made to satisfy the indebtedness secured hereby, unlesa such proceeds are

sufficient to discharge the entire indebtedness and all proper costs and expenses secured hereby,

If the total of the pnyments made by the Mortgagor under subparagraph (a) of the preceding paragraph
shall exceed the amount of payments actually made by the Mortgagee as Trustee for ground rents, taxes, and
assessments, or insurance premiums, as the case may be, such excess shall be credited on subsequent pay-
ments to be made by the Mcrigagor for such items or, at the Mortgagee's oplion as Trustee, shall be refunded
to the Morigago: if, however, such monthly payments shall not be sufficient to pay such items when the
same shall become rfue and payable, the Mortgugor shall pay to the Mortgagee as Trustee any amount neces-
sary to make up ine~deficiency. Such payments shall be made within thirty (30} days after written notice
from the Mortgagee =tuting the amount of the deficiency, which notice may be given by mail. If at uny time
the Mortgagor shall tende. to the Mortgogee, in accordance with the provisions of the note secured hereby,
full payment of the entire /ndebtedness represented thereby, the Mortgagee as Trustee shall, in computing
the amount of such indebtedess, credit to the nccount of the Mortgagor any credit balance remaining under
the provisions of subparagraph/(e) of the preceding parograph, If there shall be a defaultl under ony of the
provisions of this morigage, =caulting in o public sale of the premises covered hereby, or if the Mortgagee
acquires the property otherwise after defaull, the Mortgagee as Trustee shall opply, at the time of the com-
mencement of such proceedings or-a’the time the property in otherwise acquired, the umount then remnining
to credit of Mortgagor under said subprimgraph (o} o8 a credit on the interest accrued and unpald and the
balance to the principol then remaining Unpaid under said note.

Af ADDITIONAL SECURITY for the paymant of the indebtedness aforesald the Mortgagor does hereby nsaign
to the Mortgagee all the rents, Issues, and prof now due or which may hereafter become duc for the use of the
premises hereinabove described. The Mortgagor shall be entitled to collect and retain all of aaid rents, lssues
and profits until default hereunder, EXCEPT renia, bonuses and royaltics resulting from oll, gas or other min-
ersl leases or conveyances thereof now or hereafter i1, effict, The lessee, asaignee or sublessee of such o], gas
or mineral lease is directed to pay any profita, bonuses;, rzints, revenues or royalties to the owner of the indebt-

edness secured hereby.

MORTAAGOR WILL CONTINUOUSLY maintain hazard insulsice, of such type or types and amounts as Mort-
gagee may from time to timo require, on the improvementsa nov/ o. hereafter on aaid premlises, and except when
paymont for all such premiums has theretofore been mado, he/the will pay promptly when due any premiums
therefor. All insurance shall be carrled In companies approved Ly the Mortgagee and the policies and rencwaols
thereof shall bu held by the Mortgagee and haove sttnched thereto lodd peyable clavses In favor of and in form
acceptable to the Mortgngeo, In event of loss Mortgugor will give binmedicie rintice by mail to the Mortgagee, who e
may make proof of loss if not made promptly by Mortgagor, and each ingurince company concerned is hereby \3
authorized and directed to make payment for such loss directly to the Murigusoe Instead of to the Mortgagor €\)
and the Mortgagee Jointly, and the insurance proceeds, or any part thereof, mey eapplied by the Mortgagee at 80
its option either to the reduction of the indebtedness hereby socured or to ‘the iestoration or repalr of theb
property damopged. In event of foreclosure of this mortgage, or other tranafer of till) to the mortgaged propertym
in oxtingulshment of tho indebtedness secured horeby, all right, titlo and intercat of the Mortgagor in and Lo'.g
any insuranca policies then in force shall pass to the purcheser cr grantee,

IN THE EVENT of defanit in making any monthly payment provided for hersin and’ir. the note secured
hereby, or in case of a breach of any other covenant or agreemant herein atipulated, then the 'whole of said prin.
cipal sum remalning unpaid together with accrued intereat thoreon, shall, at tho election of ths Mortgages,

without notice, become immediately due and payable,

In THE EVEN? that the whole of said dobt I8 declared to be due, the Mortgagece shill have the right immedl-
atoly to foreclose this mortgage, and upon the flling of any bill for that purpose, the court in which such bill is
filed may at any time thereaftar, elther before or after sale, and without notice to the sald Mortgagor, or any
party claiming under said Mortgagor, and without regard to the solvency or insolvency at the time of such
application for a receiver, of the person or pevsons Hable for tho payment of the indebtedness secured hereby,
and without regard to the value of sald premises or whether the same shull then be occupied by the owner of
the equity of redemption, as a homeatend, appoint a receiver for the benefit of the Mortgageo, with power to
collect tha rents, lasues, and profits of the sald promises during the pendency of such foreclosure suit and, in
case of sale and a deficioney, during the full atatutory perlod of redemption, and such rents, 1asues, nnd profits
when collected may be applled toward the payment of the indebtedness, costa, taxes, insurance, and othoer items
necessary for the protection and preservation of the proporty.

IN Cas® OF FORECLOSURE of this mortgage by sald Mortgageo in any court of lInw or equity, a reasonable '
sum shall be nilowed for the solicltor's feea of the complainant and for stenographors’ feos of the compiainant
in such preoceeding, and also for all outlnys for documentary ovidence and the cost of a complote abatract of titla
for the purpose of such foreclosure; and in cnse of any other suit, or legal proceeding, wherein the Mortgagaee
shall be made a party thereto by veason of this mortgngo, ita costs and expenscs, and the reasonnhle fees and
charges of the attorneys or solicitors of the Mortgagoo, 8o made partles, for services in puch suit or proceed-
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