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' Loan # 15040
Mortgage

State of illinols

FHA Cage No.!

131: 504 1626 703B

—

. w) This Indenture, Made this 29th day of May 19 g7 between
1 & MIC”AEL Ro PP\YNF:' A RaChe].OL' , MQ”R“SOT, nnd
| a@&F}‘&%ﬁn%&ﬂfMﬂ n%’ Emmt\;h% the laws of the State of Illinola .

Martgugee,

Witnessath; That whereas the Mortgagor is justly indebted Lo the Mortgngee, as Is evidenced by a certain promissory note bearing even

date herewith, in the principal sum of  Eighty~geven thousan! seven hundred and NO/100 = = = « = = = <
I I T T A T T A I PR = = = = Dollars 87,700.00 ?
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D

5

pityable with lnterest at thelrpte of Nine arll‘d 'one, half‘,
Q per ventum {9 50000 Todner nnnwint on the unpdid balunee entil paid, und mude payable to the order of the Morigugee nt fis

§ 3 office In DOWNERS G2V . ILLINOTS , O

oy L e
ut sueh other place as the holder may desiznnie in writing, und tlcli_vcrud; !h‘c sul pringipal and interest being payable in monthly instaliments of
Seven hundred thirty-seven dnd 43/100" = = = ='w mim'dio = s ;e -

——————————— mm—--m\nﬁ-uu‘.—n‘-ﬂrﬁ‘—:-‘oh——- DOHGH'(S l .43 )
on July o119 g7 , ang 2 1%e sum oo the first day of cach and every month therenfter until the sote s Tully pald.
exeeps that the faal payment of principal and interest, of not sooner piid, shall be due ad payable on the first day of  1ne
017 . e, D

Now, therefore, the said Morigagor, for the better securirg o” the payment of the snid principal sum of money and interest and the perfor-
mance of the covenants and agreements hereln contalned, doer vy-ihese presents Morigage and Warrant unto the Mortgngee, its successors
or nasigns, the following described Real Estate tituate, lying, and eiig (b the county of " a

C(XI( L i 3

and the State of lliinols, to wit: LA

THE NORTYH 50 PERT OF LOT 75 IN RIVERSIDE ACRES, A SUBDIVISION OF THE SOUTH )/2
OF SECTION 1, TOWNSHIP 38 NORTH, RANGE 12, EASC.OF THE THIRD PRINCIPAL MERIDIAN,
IN CCOK COUNTY, ILLIMOIS.

3
f

THE RIDER 1O STATE OF ILLINOIS FHA MORIGAGE ACCELRRWEION CLAUSE ANTTACHED HERETO

AMD EXECUTED OF EVEN DATE HEREWITH IS INCORPORATED HEREIN AKD 'ME COVENANTS AND -
AGREEMENTS OF ‘MHE RIDER SHALL AMEND AND SUPPLEMENT THE COVENAIMS AND AGREEMENTS !
OF THIS MORTGAGE AS IF THE RIDER WERE A PART HERRQF. '

P o
Ttem # 18-01-}3‘;24-023 %)-n, ' Wl
TogebE RN 3ihglRR TR R TR It A Epenances thereunio betonging, and the renis tsnes, and profit

thereol; and all apparatus and fixtures of every kind lor the purposc of supplying or distributing heat, light, waier, or power, and all plumb.
Ing and other fixtures In, or that may be placed In, any building now or hereafter standing on said land, and also all the estaie, tight, tle,
and interest of the sald Mortgagor 'in nid to sald premises,

To have rad to hold the above-described premises, with the np-
purtenances and fixtures, unio the sald Martgagee, its successors
and assigns, forevar, for the purposes and uses hereln set forth,
free feom oll rights and benefits under and by virue of the
Homtestead Exemption Laws af the Siate of 1llinols, which said
rights and benefits the sald Mortgagor does hereby expressly
relense and waive,

And sald Morigagor covenants and ngrees:
To keep said premlses in good repalr, and not to do, or permit

to be done, upon sald premises, nnything that may Impale the
value thercol, or of the accurlty Intended to be effected by viriue

of this Instrument; not to sufler any tien of mechanics men or
materin men (o attach to sald premises; o pay to the Morigogee, :
us hereinafter provided, until said note Is fully pald, (1) 4 sum

suffielent 1o puy all taxes nnd assessments on sald premises, or

iny tax or assessment Lhat may be levied by nuthorlty of the

State of linoiy, or of the county, town, village, or ¢lty (s which:

the snid Jund s situnte, upon the Mortgngor on account of the

ownership thercol (2) o sum sufficient 10 keep all buildings that

muy at any time be on said premises, during the continuance of

sald Indebtedness, Insured for the benelit of the Mortgagee In

such forms of Insueance, and In such amounts, as may be re.

fuired by the Morigngee,

tor periodic Morigage [nsurance Premium payments,

This torm {s used in connaction with mongegas Insured under ihe ones to fouriamily progms of the Natlonat Housing Aot whioh provide
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Al insurance shall be carcled in companles upproved by the
Mortgngee and the pollnles and renownls thereof shall be held by
the Mortgagee nid have aitactied thereto loss payable ¢lauses in
favor of and in form ncceptable to the Mortgagee, In event of
loss Mortgngor will give mmediate notice by madl to the Mort-
gugee, who may make proof of loss If not made promptly by
Mortgagor, and eoch insurance company vongerned Is hereby
authorized and directed to make payment for such loss directly 10
the Mortyagee fnstedl of 1o the Mortgugar id the Mongages
Jolntly, ane the Insurance proceeds, or any purt thercol, may be
upplied by the Mortgagee at s optlon cither 1o the reduction of
the indebtednesa hereby seeured or (o the restoration or repuir of
the property domaged, [n gvent of foreclosure of this mortgage
or other transfer of thile to the mortgaged property In extinguish.
ment of the indebtedness secured hereby, all right, tide and {n.
terest of the Mortgagor'n nnd to any insurance policles then in
force shall puss to the i chaser or grantee,

That if the premises, or@ny part thereof, be vondemned under
my power of eminent domiur, o7 acgulred for u public use, the
damages, proceeds, aml the ‘cunstlesntlon for such nequisiton, (v
the extent of the {ull amount of inusbisdness upon this Mort.
gnge, und the Note secured hereby revenbalng wnpaid, are hierely
assigned by the Mortgagor 1o the Moriragee and shall be pofd
forthwlih to the Mortgagee (0 be applied by on necount of the
indebredness seenred hereby, whether due ovior,

The Mortgagor further agrees that should this mastyige nnd
the nate secureel hereby not be eliglble for insurance tndorthe
Natlonal Housing Act within gixty duys from (the dute
hereol} written statement of any offiver of the Depactment o1
Housing and Urban Development or authorized agent of the
Seceetnry of FHousing and Urben Developmient dated subsequen
o the sixty dinys' time from the date of this mortguge,
declining 10 insure saic note und this moriguge, being deemed
conclusive proor” of such ineligibliity), the Morigagee or the
holder of the nole may, at its optlon, declure 81l sums secured
hereby immedintely due nnd payable,

In the event of defnult in making any monthly pnyment pro-
vided for herein and In the note seeured hereby Tur o period of
thirty (300 days after the due date thereol, or In case of n brench
of any other covenan! or agreement herein stipulated, dien the
whole of snkd principal sum remainlng unpaid together with ne.
crued Tnterest therean, shadl, at the election of 1he Mortgngee,
without notice, become immediately due and payable,

And in the ovenl that the whole of said debt is declared 10 be
due, the Mortgagee shall have the right immediately (o foreclose
(s mortgage, aad upon the fillng of nny bill Tor (hat purpose,
the court in which such bill is filed may at any time thereafier,
cither before or after sale, and without notice to the said Mort.
gngor, or any party claiming under sald Morigngor, and withow
regnvd to the solvency or insolveney of the person or persons
liable for the pnyment of the indebtedness secured hereby, at the
time of such upplications for uppoalatment of & receiver, or for
an order to pinge Mortgagee (n possession of the premises, and
without regard to the vilue of said premises or whether the same
shudl then be ogeupicd by the owner of the equity of redemnption,
as & homesiead, enter on order placing the Mortgngee in posses-
ston of the premises, or appolnt & receiver for the benefit of the
Mortgagee with power to collect the rents, issues, and profits of
the said premises dm}ng the peadency of such foreclosure suit
neel, In cuse of sale and a deficlency, during the full statutory
period of redemptlon, and such rents, lssues, und profits when
voliected may be appifed toward the payment of the indebtedness,

P4 RS T Y

CO8ls, LAXES, insuranee, uud uther ftems necessury for tlie protee.
tlon and preservidion of the property,

Whenever the wid Mortgagee shall Be pleed in possession of
the above deseribied premises under an osder of 1 court In which
mik aetion s pending o Toreclose this mortgage or o subsequent
mortguge, the suld Mortguges, s s diseretion, may: keep tie
sald premises {0 good repale; pay saeh current or back 1nxes and
nssessments as may be due on the suid premises; pay for and
mintain such fnsurnnce in such wmonnts us shall have been re-
quired by the Morigagee; lease (e side premlses 1o the Moni.
gagor o1 others upon sueh terms and conditions, either within ot
beyond any period of redemption, ws are npproved by the courl
colleet and receive the rents, Issues, nnd profits far the use of the
premises herelnabove deseribed; und employ ather persons nnd
expend ftsell such wimounts a5 are reusopably pecessity 10 ¢arry
olt the provisions ol this parngruph,

And I cuse of Tareclosure of this mortgage by sukd Morigagee
v any court of law or equity, u reusonable sim shabl be allowed
for the sollclion's Tees, und stenographers’ fees of the complaln-
ant in sueh proceediog, and also Tor all oadays Tor documentary
evidenve and the cost of o complete abstenet of tide for the purs
prose of such foreclosure; and In cose of iy other sult, or fegal
proceeding, whereln the Mortgagee shall be made o party thereto
by reason of this moriguge, its coss and expenses, and the
reasonable fees and chnrges of the aliorneys or sollcitors of e
Muorstgngee, so mutle purtes, [or serviees in such swil or pro.
coedings, shall be o further Hen andd ¢hurge vpon the said
premises wider this mortgage, aod all such expenses shall become
so much asddbional indebleginess seenred hereby und be aflowed
in nuy decree foreclosing this morignge,

And there shull be Included in any decree Toreglosing this mort-
argteand be puid out of the proceeds ol uny sale made (n pur-
suctes of any such deveess (1) AN e cons of saeh suil or sults,
adverisingsale, and conveyunee, Including attorneys’, solicitors',
and stene AU phers' Tees, outloys for dovurentary evidence wul
cost of spin-abstrael imd eximinntion ol ttle; (2) all the moneys
dvanced by th Mu'luugw il any, for the purpose authorlzed In
the mortgage wideipierest on sucl sdvances at e e set forth
in the note secured erehy, from (e tme sich advanees are
made; (1) all the acerues ipderest remmining wapald o the fn-
debtedness hereby seenrea; o)l thesnid prineipal money re.
maining unpalel. The overplus oF the proceeds of sale, if any,
shield then be paid ro the Mongagor

I Mortgager shadf pay said note st sime ad in the manner,
aloresaid wnd shall abide by, comply wiziv-and duly perforn all
the covennnty und wgreements herein, thenann conveyanee shal
he null and void und Mongagee will, within ey () days an
written demand therefor by Mongagor, execuis o relense or
subisfuction of this morigage, and Mortgagor bereby walves the
benefits of all stalutes or Jnws which require the earlier exceatio
or dellvery of suvh relense or sathfaction by Morigagee,

Tt 1s expressly npeeed that no extension of the Hme Tor payme
of the debt hereby secured glven by the Morigagee to any sue-
cessor in Interest of the Mortguger shall opernte 10 release, In - "%
any munner, the orlginal lahillty of the Mortgngor, a.’

i,

The covennnts berein contwined shall bind, and the benefits :»
and advatpges shall inure, W the respective fielrs, exeoutors, ug}
ministrivtors, successors, wid assigns of the parties heretu, .
Wherever used, the singular number shall nclude the plaral, the
plural the singulnr, undd the masculing geader shall Include the
{feminlne,

Page 3ol 4




UNOFFIGCIAL COPY

*30 2RI DPULL UAIG 10U SUY YA 30 WawAud 0] wop
<[acatl axunaneu) yans vo snpwld Aue anp uaym *Apdwoid fed
1M pue aauBuop ap Ag painba) aq AL &8 spojad Yons 1o)
PUL SIUNOWE Yank uf saRUARUPUOZ puw s2)1UNER §PIRTRY I
pun aiy) &g ssop ey 2aBvliiow a Aq Hupk o) dwn wol)
paitabia) pq Aml s PaInkL *Ayadod paBudiiow At o PRI
101 10201] S0 JNIEXD MOl 1SN0 211 dadx (s 34 iy,

POQEIMAP Asoquundal] saspuaad Ap) o B0 241 o) anp JWosq

S NRI01 AU NIM 0 NP MOU s(|Josd pult ‘sanesy ‘sl ay)
10 a3iudioly ap oy wljese £gassy £20)) JoBuSuop M1 plusdiogy
SEAPAIGAPU] AYp JO i 241 10§ £HINDIE jBUOL| DY S8 puy

XXXXXK&NW&MMK% MK XA
XERHRNH KRR AKAK AN 2100
plies sopun pidan Sl pogy (rdpa0gd Jo o ap sujefs
AP2ID ¥ s ydwSeind Bugpasdsd sty JOKY uondsgNs Japun
POTUJINLNGSY spU) ' up BUIUWRS U3y 3uujeg AWy ‘pasnbie
im0 s Anadodd avd aimy ayyy 18 Jo sBupassold Yons jo 1usw
-IAUNUAY QUL JO WP BV v tAjddn peys oaBeBuow o) fnujap
Joju sy e Susdoad s sasinbida sa8uBiop a1 J) 30 ‘Aqasay

1P9I0A00 SoBjtuR 1) J0 us At 1 w) Bupnsds asuﬂaggzu N! !g

SUOJS1AOJA 21 10 AU JOPUN 1INTIWDAL #3 |RHE 2004 1)
, RPRAE X0 : §f§'
XRRRXK RN AN 1
TKYHIGHIRIRMRNGY

X MM RRE XKD K Y X IIONRAH PO ) KM

XUMKHNXK RN ydvafuaed Ruipazaid oy jo ) uop
<308Hs g0 stopspaodd Aty Japtin dpout siuawAied {7 1oluBLoW A
JUIHNOMM YT a1 P 'ESANPRIGIPY Yans Jo oy ay) dupnd
ALon up s aaBRBuopy 241 'AQOaa) PRSI BraupNgaD
U] D BYY 1O AR (] AQRIALT PAINAIY AL U JO
SUGSTAOLL QL) LA 2DUNPILIR 1) 'aBuBl0)N A 01 Iapud;uys
JofuBrop Sy At A i )] ranp ag (Iugs sWwag anansy
J0 SJUILINEIERE SIXN) KIS PUROSE gang Jo JudnAed ungm Ly
) daogagp u e Aaagagep ol dn dyuur of AJNEEINU Unole
Al sasuBliopy a1 o Aud (Jigs JoReR0p Ayt vayy *yquied pue
JUP A0 |[RUS WU AT UaYAL '3 K asEa M) s s
AIIMINKU| K TSIIMUSEASE PUL KaNE) *S1d punoad Led o)
e o jon s dwafrand Supadad oy N uopidasqns
Japon sofwgpop ag Aq apu sudsdud Aauom ap faaamoy
Yy rotuB Lo a1 o papungal e Lofekiio ay) Aq aprw
o o1 siumudid uanbasqns o paqpaad aq (uys oReiuop a o
DOSIJ 3 01 IULIND §) ARO) ) )E SKAIRA 1DNY 'ag AT UD |
K1 TSLHUAIR IO DDRINSUE J0 ' RTUDINSEDSSN PUN *Saxn *$ual puiosd
Jog aafuduol ay) Aq apu Ajmnion sitawlud g3 jo tunols
a1 paaaxa e QauaBnasd fugpasnd ay | UOLIIEQNE

mpun soduitopy o) £q api siudtifud 2 Jo (Bwn ap §)

sjuamAud quanbupp Fugpuey ul pasjosy) suady

IAIND DEE 13A0d 0] 'SINDIIT U) SAUP (§]) UaN]1] U DI Jau)

Sh -Aud yaud 1o} {1$) Iu10) 12D Jo) {,p) SIUID JND) PAXY 01 Jou
S ey a1 o) 00 Kutn 20808104y a1, efeRuow sy Japun
. Y URBIAP 0 UIAT UR AN ISU0D FUDWIALD YDNE JXaN A1) JO dlvp anp
"I o) sopd JoBuduow oy Aq peod apuwu ssapun ‘luys wwedod

o o AILIOW 21BAIERE Yony AUN Jo 1HuOLUM dUYF U A3URAYAp Auy

»

! sl A
pue tajou pies syi jo (edjptpd a1 Jo uopRzjHiows 184
HAoEal Painaas d1ou A1y Ho 1520 NXKNT T
'Sumphaag aNNSUY plezey Jao
PUI a1t) 'SIMAUISEINER INA3dE 'saxm AU J1 tsiuas punosg AR}

NPIG) 10 Japan )

w sy dupso)iog oyl o) saBeBuoly ay) 4q pafde 9q of juawded
a[Bups v ) ynow o Jo8uBuiow oy 4q pied aq |eys Joday
junoww dtedaIRFe a1 pur 1oy1e801 pappe 3q [|BYS Ay pRanove

2104 1) JIpURNIPIL 2 01 SludbAvd e pue YdusBred wg ‘E])
suopsasqNE Sunaoald ami ) u) pruopudw studuAnd 1v M)

pur isluussasse Je(oads
pue sox) awnpwasd ‘sHuds punosd pies Avd o) wna vy 28rBuopy
AQ Pi91 31 0) suINs 1ans "quanbi(sp SWDH3 ({im SIUDILILEINEH pUY
E3XU] SN)WRL ‘RIu21 punoJB Yans uaya Aep oY1 0) Jopd Yiuow
210 210J3g asdita 0) SHILOW JO 12qIINL Y] AQ PIPIAIP J0)DI0N)
Pled Apesdje swuns [pe ssa] (2a¥eBLIOW di) £Q partwi)id st n) Ay
-doyd poBuMiow 2y VO INP INAU FIALUEEIERY U LaxD) kn|d ‘A3
-oid paBeBisout 3y StIa400 XUWINSY| PILZUY JANO PUT NI Jo
$31900d o ajqeAbd [Hv INP ALOdH 1XIU [[M 10yl swnpudd an
snjd *anf 1xau *Aue J| 'siu2a puncsB sy o) jenbo wns v X4)

RO ""'l;."ll('.;.:"‘.“ [
AL

X DEYRIKY
.tlrf'%
h

suns fumo)|of

At ‘pied Ajing 510U PLUS YT LN IGO0 YD JD Avp N

ay 10 DnfuRuojy a1 o) Avd [lim 1oBNELIOW MY AQasaY DAININS

300 a0 J0 Sy oy sapun sqeded st pur (rdwud jo
sIUaWAR Lpuow dy) o) UDIIPPR Ul PUI 'Y m JotaR0} g,

NP NP WAHLHTBU| AUB WO
el g o tapoues 2aqap oyt Avd o1 paatasas ) a8onand ey,

MOjjag
1 52280 pue 5B A0 JegN) JoBeRuo pIm Ay puy

WEs ) AJSNER ol Jodlay) wed Auw o s
PIRS 341 JO 2INAJI0) 20 VS L) DO DHEAUON OF UL 10 uaty
CSSIFET KUY YD JO UOPIDJOD FY} IPASIQ-01 210 [[RYE DIy M
‘yous|psun( Weddwos Jo Jaed ¥ Ly uRnolg sBupidanad (el
o1mpsdoadde AQ Joala) ANPIOA BY) S WD ) 18I0 'Iifey
poof up ‘jexs sofeBuaop ay) sn Juo) o8 LoL) paemls BN
-ar0adiu] a3 10 Joasayr ued Auv Jo UIY paqaasp sakwaxd
au sugpRe Jo uodn W)L XB) JO 'IUMLSSISED NP AUR 2AOWI JO
‘afieyanyp *Avd 01 JyB Y1 davy it ([BUS Jou Paynbas 3 10U YBYS
238081014 A1 101 *(SuipunIEyimsiIon L1euod sty 0 sfeRuOW
141 JO SUOIR[AQIA 131430 1) 39AMDY ‘PIpjADAd Ajssdyd §) 1)

~JofuBriop ayy 4q pied
astmIIo J0u Jf ‘saspuaid paBuBiiow Ay Jo 2)es Y jo spadansd
1O ino pprd 3q o) *eBeBiliow fY) AQ PAINDIS ‘SSIUPRIGAPY) [BUOY
“|PPU YOniLl OF 2W03%q {jeys papuadys 1o pikd o5 sAsudw Aue
puv *joasay uonoalasaid Jadosd 1) o) Aresseoat waap Arll )|
HORRISIp $1) U se peBeBuiow vpsay Awsdosd 2yl o) sajudar yons
oYW ARUI puw ‘anp UM SN WD 3dURINSL] pUR ‘FIUAVERISST
sax0] yons Aud Aew 2aBeRliop o ‘aeda) pood u) saspuoad pios
dooy o) JO 'sasjlaid PIEs UD FILIULTISET 1O SXVY 10J YY) uoy)
R0 23ueIqinal) Jo udlj sopd Lue AKpies 0] Jo ‘sjuaded yans
axnw o) tofuBuopg a4y jo 1998k 20 BSN)A) A1) JO 258D u)




UNOFFICIAL GQBY,,.

CASE# .131: 504 1826 703n

FHA MORTGAGE ACCELERATION CLAUSE
All FHA Morlgages - Effoctive 12/01/86

The martgage shall, with the prior approval ol the Faderal Housing Gommissicnor, or his dosignea, daclare all
sums securad by this mortgage lo be immediately due and payablo if all or a part of the property is sold or
otharwise transferred (other than by devise, descent or oporation cf lnw} by the morlgagor, pursuant (o a
contract of sale executed not laterthan 24 months altor tho dale of exaeculion of this mortgage or nol laler than
24 months aiter the date ol a prior transler of the property subject to this mortgage, to & purchaser whose
credil has not-uaen approved In accordance with the requirement of the Comimlssioner.

. . /: 70
_,_;Efzﬁiﬁzzfié;azﬁiézzi f/?k;ggftA;:u—_-w- May 29, 1907

Borower yreparr o sANE Dato
Borrower J Dato
Baorrowor T e Date
—éorrowur A\Y/ A - Dale

AR R R A R O N T N T R RN N N N N N N N N N NN N R N N NN IR NN RN NN NN Y]

State of / & - ——

T

County of ,_._._-*.___.J?.l&f.@'_@_g

L, the undersigned, o notary public in and for the snid County, in the Statosfzcosald, DO HEREBY CERTIFY
that ._.MICHARL R._PAYNE, A Bachelor. e s - : %

personnally known 1o me to be the same person _..whose name ...... subscriboed (u thelterogoing instrumont,
appoared before me this day in person, and acknowledgoed that ... ho _... signed, seatsct and dollvered tho
saidl Instrumen! A8 ... HIS..... .. lroo and voluntary act, for the uses and purpoeses<parnin sot lorth,

e e

MMM uney '
RN ERE ‘""*"'_ / . Nolary Public

CaETIE T g e T g 12098
S0h a0 1SPCN/IN SISy WUML BU0RL J D /(q¢6> ,
§ oonis (01430 N AR )

Commlssion Explires

I. |
Given under my hand and official soal, lhls_.gﬂ..’lﬂtmy ol o

. . n
This instrumont was prepared by Midwest Funding Corporatiou_87w29558.¢n
1020 J1st Stroet, Sulte 401, Downers Grove, lilinois 60515
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