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Pateral Natlonal Mortgege Assoclallon MORTGAGE LH 574149

ILLINOIS

Trus INDENTURE, made this  28th doy of May 10 B7 , betwoon

ROAERT J. VANA and BETTY A, VANA, Nlim Wife 87295627

» Mortgagor, and

Midweat Punding Corporation
1020 31lst Street suite 401, Dowmers Grove, [l 60515
a corporatlon organized and existing under'tha lawa of

Mortgagoo.

the State of Illinois

WITNESSETHT That whoreas the Mortgagor is justly indebtod to the Mortgagoeo, ns is evidenced by a cortain
promissory note cxesatud and delivered by the Mortgagor, in favor of the Mortgngue, and beuring even date
herewlth, in the principnl sum of Fifty=three thousand four hundred and NO/1OOQ = = = = = = =

Dollars ($ 53,400,00 ) payable with intorest nt tho ratoof Nine and one half
nor contum ( 9,500 o) per annum on the unpaid baiance until paid,

and made payable to the ordsr 4f tho Mortgngue at its office in Rowners Grove, I),60515 )
or at auch othor placo as the hotse may deslgnate in writing, and,delivored or mailed to the Mortgagor; tho said
prineipal and Intorest being payabla in monthly instnllmonts of Four hundred forty-nine arl 63)100

Dollavs ($ 449.22 ) beginning on the firat day of  July 01 ,10 B87,and N
continuing on the first day of each motith taereafter until the note is fully paid, excopt that the final paymont ?j
of principn] and intorest, If not soonar paid/siall be due and payable on thoe firat duy of  June v O

/A‘I'79-0 5/’5 €

monoy and intorest and the performance of the corenants and ngroements herein contalned, doos by theso pres-

onts MORTOAGE and WARRANT unto the Mortgagoe, 1t5 sutcessors or assigns, tho following described veal estato

2017 : A=)
Now, THEREFORE, the suld Mortgagor, for Hie better securing of the pnyment of sald principal asum of %l

L o¥)

and the™d

situate, lying, and being in the county of COOK
State of lllinols, to wit:
LY 568 IN THE OTH ADDITTION 10 GLENWOOD GARLTWS, REING A SUNDIVISION OF PART OF
THE WEST 1/2 OF THE SQUTH RAST 1/4 OF SECTION 3/ AD PART OF THE EAST 1/2 OF THE
SOUTH WEST 1/4 OF SECTION 3, ALL IN TCWNSHIP 35 (NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOR COUNTY, ILLINCIS.

FIO -32-03 - 332 @05 s

v WERT =01
THO00E VTYRAN &401% Q5702787 103 14:00

768 8 £ M= FF DN G T
CODK AOUNTY RECORDER

ToGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the renta, issues, and profits thereof; and all fixtures now or hereaftor attached to or used In conncetion with
the pramises herein deacribed and in addition thereto tho following described housahold appliances, which are,
and shall be deemed to be, fixtures and a part of the realty, and are a portion of the security for the indebtedness

herein mentioned;

o3 L) VYMP MORTGAQE FORMS v (213} 702.4700 » (800) 521-7201
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() The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the note
mureé:l hemlt::r‘i shall be pald in & single payment each month, to be applisd to the following Items In
the order stated :

I, ground rents, {f any, taxes, assesaments, fire, and other hazard insurance premiuma;
1L, interest on the note secured hereby; and
111, amortization of the principal of the said note.

Any deficlency In the amount of any such aggregato monthly payment shall, unless made good prior
to the due date of the next payment, conatitute an event of default undor thia Mortgage, At Mort-
gagee’s option, Mortgagor will pay a “lato charge' not exceeding four per centum (4%) of any
inotallment when pald more than fifteen (15) days after the due dato thersof to cover the extra
expenge Involved in handling delinquent payments, but such "late charge' shall not be payable out of
the proceeds of any sale mado tn aatisfy the indebtedness secured hereby, unless such procoeds aro
sufficfent to discharge the entire indobtedness and all proper costs and axpensces socured hoeroby,

If the total of the pnyments made by the Mortgagor under subparagraph (a) of the preceding paragraph
shall exceed the amount of payments actually made by the Mortgagee as Trustee for ground rents, taxes, and
assessments, or insurance premiums, as the cose moy be, such excess shall be credited on subsequent pay-
ments to be made oy the Mottgagor for such items or, at the Mortgagee's option as Trustee, sholl be refunded
to the Mortgagoed. I, however, such monthly payments shall not be sufficient to pay such items whon the
same shall become sue_and payable, the Morigagor shall pay to the Mortgagee as Trustee any amount neces-
sary to make up the deficiency. Such payments shull be mude within thirty (30) days after written notice
from the Mortgagee sto’iny the amount of the deficiency, which notice may be given by mail, If at any time
the Mortgagor shall tenduc (o) the Mortgagee, in accordance with the provisions of the note secured hereby,
full payment of the entire inuchtedness represented thareby, the Mortgngee as Trustoe shall, in computing
the amount of such indebtednesgs, credit to the uccount of the Mortgagor any credit balance remalning under
the provisions of subparagrapn .cj of the preceding paragraph. If there shall be a default under any of the
provisions of this mortgage, resultiug in a public snle of the premises covered hereby, or if the Mortgagee
acquires the propecly otherwise after<efault, the Mortgngee as ‘I'rustec shall apply, at the time of the com-
mancement of such proceedings or ni the time the property is otherwise acquired, the amount then remaining
to credit of Mortgagoer under said subporagraph (n) as @ crodit on the interest occrued and unpold and the
balance to the principal then remaining unpa’d undec sald naole.

AB ADDITIONAL SECURITY for tho paymernt-o%the Indobtodness aforesaid the Mortgagor does horoby nsaign
to tho Mortgagee all the rents, issues, and proflta 70w due or which may hereaftor become duc for the use of tho
promises horelnabove described. The Mortgagor ehall be ontitled Lo collect and retain all of snid rents, lnsues
and profits until default heroundor, EXCEPT rents, bonuaes and royalties rosulting from oll, gas or other min-
eral leases or conveyances thoreof now or hereafter in offect. The lasses, assignee or sublessee of auch oll, gan
or mineral lense {s directed to pay any profits, bonuses, rints, rovenues or rovalties to tha ownar of tho indebt-
edness secured horeby,

MORTAAGOR WiILL CoNTINUOUSLY maintain hazard insuraacr, of such type or types and amounts g Mort.
fagee may from time to time require, on the improvemants now ¢ Horeafter on said premises, and execopt whon
payment for all such premiums hus theretolfore been mada, he/she will pay promptly when due any promjuma
therefor. ANl Insurance shall be carried In companiss approved hy the Moitgegee and the policies and ronewals
thoreot shall bo hold by the Mortgageo and have attached thereto ioss onyrnle clauses in favor of and in form
acceptublo to the Mortgagee, In evont of loss Mortgugor will give Immediate 2intize by mal) to the Morigagee, who
may muke proof of loss if not made promptly by Mortgagor, and each insusante company concerned is hereby
authorized and directod to make puyment for such loss directly to the Mortgogee instead of to the Mortgngor
and the Mortgugeo jointly, and the insurance proceeds, or any part thereof, may bLe ppplied by the Mortgageo at
its option ocither to the reduction of the indohtedness horeby secured or to the rstoration or repalr of the
proparty damaged. In evont of foreclosure of this mortgage, or other transfer of Litle to tho mortgaged property
In extinguishment of the indebtednoss secured hereby, all right, title and interest of \he Aartgagor in and to
any insurnnce policios then [n force shall pass to the purchaser cr gruntee.

IN THE EVENT of defanlt in making any monthly payment provided for herein and iy ihv note necured
hereby, or in case of a breach of any other covonant or agreemont herein stipulated, then the whold of oaid prin-
cipal sum remaining unpald together with accrued {ntereat thereon, shall, at the election of thy Mortgages,
without notice, become Immedistely due and payablo,

In THE EVENT that the whole of said dobt s declared to be due, the Mortgagee shall have the right Immedi-
ately to foreclose this mortgage, and upon the filing of any bill for that purpose, the court in which such bill is
fled may at any time thereafter, elther bofore or after sale, and without notice to the said Mortgagor, or any
party claiming under said Mortgagor, and without regard to the solvency or insolvency at the time of such
application for a rocoeiver, of the person or persons lable for the payment of the indebtedness secured hereby,
and without regard to the value of said promises or whether the same shall then be cccupied by the owner of
the eqlity of redemption, as a homestead, appoint o receiver for the benefit of the Mortgagee, with powaer to
collect the rents, issues, and profita of the said promiaces during the pendency of such foreclosure sult and, in
case of sale and a deticlency, during the full statutory perlod of redemption, and such rents, {asues, and profita
whon collected may be applied toward the payment of the Indebtedness, costs, tnxes, insurance, and other items
nacessary for the protaction and proservation of the property.

IN CABE OF FORECLOSURE of this mortgage by snid Mortgagee in any court of law or equity, a reasonablo
sum shall be allowed for the solicitor's fees of the complainant and for atenographers’ fees of the complainant
in such proceeding, and also for all outlays for documentary evidence and the cost of a complete sbatract of title
for the purposs of such foreclosure; and {n case of any other suft, or legal proceeding, wherein the Mortgagee
shall be made a party thereto by resson of this mortgnge, its costs and expenses, and the reasonable fees and
charges of the attorneys or solicitors of the Mortgagee, so mnde parties, for services In such suit or preceed.
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