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Mortgage

This Endenture, Made thls 297K day of  MAY v 1987, belween

STANLEY A. GELLINEAU AND SECLANDA SPATES , HUSBAND AND WIFE
LILLIE SPATES , A WIDOW

LYONS MORTGAGE CORP
a corporation organized and existing under the laws of THE STATE OF ILLINOIS

Mortgagee,

, Mortgngor, and

Wiinesseth: That whereas the Mortgagor is jusily indebted lo the Morigagee, ns Is evidenced by n certaln promissory note bearing even

date herewith, in the rincipal sum of  THIRTY NINE THOUSAND SEVEN HUNDRED & 00/100
Collar & 39,700,00

payable with interest al theipe of TEN AND ONE~HALF
per centum 10,560 %ayper annum ot the unpaid bulwnee untll pald, nod made puyable to the erder of the Morigigee ot 1ts

office in 2 CROSSROADS OF-ULHMERCE, #600, ROLLING MEADOWS, IL 60008 » 01
at suels other place ns the holder ntay desdonate n welting, nnd delivered; the sakd principal and interest belng payable in monthly instillments of

THREE HUNDRED SIXTY THRKDs & 16/100
Dallugs ($ 363,16 )

on  JguLy 1 19g7  and elike som on the (irst duy of éach and every month thereafter until the note s fully paid.
except that the final poyment of prinelpul and inferest; i ot sooner padd, shubl be due and 1)lgytlhlc on the first duy ol JUNE
X0 2017 - '

Now, therelore, the snid Mortgagor, for the betier secuzing of the pnyment of the sald principal sum of money and Interest and the perfor
mance of the covenanls and agreements herein contained, doe: by these presents Morigage and Warrant unto the Mortgagee, its successors
or assigas, the following described Real Estate situate, lylng, ani being in the coumty of COOK
and the State of [linols, to wit:

UNIT 118-1 AND PARKING SPACE S-2 TOGETHER WITW ATS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEARWDS

IN 116-22 NORTH AUSTIN CONDOMINIUM A8 DELINEATED ary
DEFINED IN THE DECLARATION RECORDED AS DOCUMENT

NO. 25439423, IN SECTION 8, TOWNSHIP 39 NORTH, RANGE 17,
EAST QF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.
BTN, 16-0B~317-025-1004 / / ; /UA Ustl /) -
P.T.N  16-08-317-025-1021 OO\I{ f'//[l_/‘t @OﬁOﬁ

(SEE ATTACHED FHA MORTGAGE ACCELERATION CLAUSE AMDE A PART HERFOR,)

Together with all and singular the tenements, hereditaments and uppurienances thereunto belonging, and the reits, 1:sues, and profits
thereof; and al! apparatus and fixtures of every kind for the purpose of supplylng or distributing heat, lght, water, ar power, and all plumb-
ing and other fixtures in, or that may be placed In, any building now or hereafter standing on sald land, and also all the estate, right, title,
and Interest of the sald Mortgagor'in and to said premlses,

:

oy
-]
@

To have and 1o hold the above-described premises, with the ap-
purtenances and fixtures, unto the sald Morigagee, Its successors
and assigns, larever, for the purposes and uses herein sot forth,
free from all rights and benefits under and by virtue of the
Homestend Exemption Laws of the State of IlHnols, wich sald
rights and beneflts the said Mongagor does heroby expressly
release and waive,

And aaid Morigagor covenanty and agrees:
To keep sald premises in good repair, and not to do, or permit

1o be done, tpon said promises, anything that may mpair the
value thereof, or of the security intended to be effected by virtue

of this Instrument; not to suffer any lien of mechanles men or
material men to atlach Lo said premises; to pay to the Mortgagee,
s hereinafter provided, untll said note is fully paid, {1) n sum
sufficlent to pay ail taxes and assessments on sald premises, or
any tax or nssessment (hat may be levied by authority of the
State of Illinols, or of the county, town, village, or cily in which
the sald land is situnte, upon the Mortgagor on account of the
ownetship thereof; (2) n sum sufTiclent 1o keop ol buildings that
may ot uny time be on sald premises, during the continuance of
soid Indebledness, Insured for the benefit of the Mortgagee in
such farms of Inaweance, and in such amounts, as may be re.
guiced by the Mortgagee,

This lorm s usad In connectilon with mortgages inaured under 1he one: to fourdamily programs of the National Housing Aot which provide

for perlodic Mortgege tnsurance Premium payments,
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All lnsurance shall be carrled in companies approved by the
Mortgugee and the pollcivs and renewals thercol shall be held by
the Mortgugee and hinve attuched thereto loss puyable clouses In
fuvor of und In Foem acceptable to the Mortgugee, In event of
loss Mortgagor will glve Immedinte notice by mai! 1o the Mort-
gugee, who ity muke prool of oss If not made promptly by
Mortguger, nnd ench lnsurance company concerned iy hereby
nuthorized und directad 1o make payment for such loss direcily 10
the Mortgagee instead of to the Morigagor and the Morigigee
jolntdy, nad the lnsurance proceeds, or any parl thereol, mny be
applied by the Mortgagee at s option chiher 1o the reduction of
the fndebledness hereby secitred or to the restoratlon or repuiv of
the properly dumuged. In event of foreciosure of 1his mortgnge
or other transfer of title to the mortgaged property In extingulsh-
ment of the Intiebtedness secured hereby, all right, title il in-
tecest of the Mortgagar in and to any Insurance policles then in
foree shall puss to the puschaser or graniee,

Thit 11 the premises, oreavanart thereol, be condemned wider
any power of eminent domeiaarneqilred for o publle use, the
dumages, procecds, and the conigaration for wueh acquisition, o
the extent of the fall wmount of Indebiclness upon this Mort.
gige, and the Note secured hereby remabiing unpald, are hereby
wsslgned by the Morigugor to the Mortgoger-and shall be pakl
forthwith 1o the Mortgngee to be applied Ly X oo goeocunt of e
indebtedness sevured hereby, whether due o sor

The Mortgugor further agrees thal should this mor B and
the note secured hereby not be eliglble For Insurance under the
Nationn{ Housing Act within’ duys from Ve dote

hereof) wrilten statemen of aB0olR¥Sol the Department of
Housing wnd Urbin Development or suthorized agent of the
Secrelory of Housing and Urban Developnient dutest subsequent

1o the days' tme from the dute of this morigage,

dccllmﬁ? 1D re sald note and this morignge, being decmied
conclusive proof of such incligibility), the Mortgngee or the
hokler of the nole may, nt its optlon, declare all sums secured
hereby fmmediately due and payable,

In the evenl of default in muking any momthly paymem pro-
vided for herelns and In the note secured hercby for o perlod of
thirly (30) days after the due date thereof, or {ns case of & brench
ol any other covenant or agreement herein silpulated, then the
whole of suld principal sum remuining unpaid together with ne.
crued Inderest thereon, shall, at the election of the Mortgnges,
withou! notlee, beconie immediately due and payable,

And [ the cvent that the whole of snid debt is declured to be
due, the Martgagee shall have the right immediately (o foreclose
this mortgage, and upon the Nling of any bill lor that purpose,
the court in which such bill is flled may at upy time therenlter,
elther before or after sale, and without nutice to the sald Mot
gogor, or any party clalming under sald Mortgngor, and wlihowt
regard Lo the solvency or Insolvency of the person or persons
lnble for the payment of the Indebledness secured hiereby, nt the
time of such applications for appelntment of a recelver, or for
an order to pinge Mortgagee in posseasion of he premises, and
without regard to the value of sald premises or whether the same
shinil then be cecupied by the owner of the equity of redempiion,
a3 & homestead, enter an order placing the Mortgngee In posyes
slon of the premises, or appoint n recelver for the beneflt of the
Morigagee with power to coliect the ronts, lssues, and profity of
the sald premises during the pendency of such foreclosure suit
und, {n cuse of sale and a deficiency, during the full statutory
period of redemption, and such rents, {ssucs, and proflts when
collected may be applied toward the payment of the indebtedness,

casts, taxey, lnsarnnce, nnd other emy necessary Tov the protec.
ton wiwl preservallon of the propeny.

Whenever the suld Mortgugee shinll be plaeed In possession of
the sbove deseribed premises under un order of o court fn which
i uetion is pendlng 1o foreclose this mortguge or  subsequent
mortgnge, the sald Mortgagee, 1o its dseretion, may: keep Ui
snldd prolses in good repolr; poy such cureent o back wixes and
nssessimests 48 may be doe on Ihe sald premises; puy Tor wmd
mdntadn sueh insusrnce i sueh amounts as shall hnve been re.
quired by the Mortgagee; lease the sald premises to the Mort.
gugor or others upon such terms and conditions, elther within m
beyond any perdod of redemption, ns ore approved by the court;
cofleet und recelve dhe rents, lisues, nnd proflis Tor the use of the
nremises hereinubove deseribed; and employ other persons wd
expend {sell such gmaunts as are rensonnbly necessary 1o cnrey
i the provisions of this parageapl,

And T vase of Toreclostire of this morignge by salit Morigagee
i any court of Inw or equlty, o reasonable s sholl be allowed
for the solicltor's fees, wnd stenographers' Tees of e compladn.
wnt dnosuch proceeding, und niso for all autays Tor docymentiry
evidence and the cost of 1 complete abstened of Hle Jor e pur
pose of sueh Toreclosure; wnd I cuse of any other sult. pr Jegid
procecding, whereln the Mortgagee shall be made & patty therelo
by renson of this mottgage, i1s costs and expenses, and he
rensonible fees und charges af the nttorneys o solleitars of the
Mortgugee, so niade purdes, for services In sueh sait ar pro-
ceedings, shall be o further lien sud eharge wpoir the sald
prembses under this mortgnge, and wil such expenses shull become
50 mueh additional indebredness seewred beredsy and e @llowed
in pny deeree Toreciosing (his mortgnge,

Aud there shull be Inglnded in wny deeree foreelostng this most.
grae smd be pald out of the proveeds of nny sule made o pur-
s of any such decree: (1) AL the costs of such sult or sults,
advertizing. sale, mnd conveyance, Including sioreys’, solicitors',
andd stenoseaphers' Tees, outleys For documentnry evidence s
vos of sald abigact und exsmination of 1itle; (2) oll the moneys
advanged byt Medgugee, (1 any, Tor the pupose muthorized in
the maorigge witk izaerest on such advances af the rate sel forih
fry the note seenred heresy ofrom the time sueh advanees pre
tdes (3 all the peervedaniensest remadning unpald on the in-
debtedness herebry securedy (hrall the snkd pringipal money re-
mabning unirdd, The overphis of 1he proceeds of sule, iF any,
shatl then be padd 1o the Morigagor,

I Mortgagor shall pay said nowe & the time and {n the msnner
wlaresidcd and shall abide by, comply witn;und duby peclorm alf
the cuvettants and agteements herein, then=bsconveyunee shall
be null and vord and Mortgoges will, within durty (30) days wlter
weitten demand therelor by Mortgagor, execute o relense or
stfsfuction of (ks mortgage, and Mornigngor hereby waives the
benefity of all stutsres or faws which reguire the enrlier executinn
or delivery of such redease or silsfection by Morgagee,

(1 is expressly agreed that no extension of the time for paymem
of the debt hereby secured given by the Mortgages (0 any sug-
cessor in interest of the Mortgagor shall operste 1o relense, In
why munner, e original Habitity of the Mortgagor,

The covennnis hierein cantalned shal] bind, nd e benefits
and advintages shadl inere, 1o the respective belrs, execntors, ad-
ministriors, suecessors, and assigns of the parties heretu,
Wherever wsed, (he singulaer number shal) Include the plural, the
plural the singuiar, nud the museatine gender shadl Inchude e
feminine,

Pago J ol 4
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CASEH  131:505-3903-703
FHA MORTGAGE ACGELERATION GLAUSE

All FHA Morigages - Efiective 12/01/88

The martgagee shall, with the prior approval of the Federal Housing Gommisaloner, or his designee, declars all sume secured
by thls mortgage to be Immedately due and payableif altor a partof the property Is soid or otherwise transferred (other than by
davlse, descant or operation of Iaw) by the mortgagor, pursuant 1o a contract of sale executed not later than 24 monthe atter the
date of exaoution of this morigage or not later than 24 montha atter tha date of a prior transfer of the property subjeot to this
mortgage, to & purchaser whose aredit hae not been approved In accordance with the requirement of the Commissioner.

e ) £09- 4

-/’BOHHOWEH STEVZEY A, GELLINEAU 7 BATE
. (A Q .
Mﬁ‘:‘_\‘_\_\m \.&\\A\n b I S §7)

BORROWER  SECLANDA SPA"‘ DATE
9) 2 ch—/ /4,& /XJ{(_ S5 - 59~ R

aonndwea LILLIE SPA E DATE

4)

BORROWER DATE

l'lllI.Itl!ll00llﬁIllOllllll‘!..ll..lll.lt‘.ll.l‘l.llltl.'lli.)'4‘\ll.Il.llltllit'ltlI'!I'l.h'l..l..llCUOIQIIOIOIIIIIIQIIl.Il.
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Sialo aforosald, DO HEREBY CERTIFY that ity . ©limtwn ondTyecd bn o So0tLg 4 ubf
=4 A’OIHLL Sepatea € wided 0 personnally known to mo 10 be b same persant..

whosoname 2 aubnorlbed lothe forooolng Instrumont, appoarad before me thia day In persan, aid acknowledged that
< he %% signed, soaled and dellvered the said instrument as sihoan, L Areo knd voluniary
act, for tha uses and purposos theroin set forth,
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THE MORTGAGCR ALSQ HERERY GRANTS 0 IHE MORIGAGEE, ITS SUCCESSORS AND
ASSIGNS, AS RIGHT' AND EASPMENTS APPURIENANT 'O THE SUBJECT UNIT DESCRIBED
HEREIN, THE RIGHTS AND EASEMENTS FOR THE BENEFIT QF SAID UNIT SET FORTH IN
THE DECLARATION OF CONDOMINIUM.

THIS MORIGAGE IS SUBJECT 10 ALL RIGIIS, FASEMENIS, AND COVENANIS, RESTRICITONS
AND RESERVATIONS CONTAINED IN SAID DECLARATION, [HE SAME AS THOUGH THE
PROVISIONS OF SAID DECLARATION WERE RECITED AND SDIPULATED AP LENGIH HEREIN.
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FHA CONDOMINIUM RIDER TO MORTC AGE

LMC LOAN NUMBER: 0000257022
FHA LOAN NUMBER: 131:505-3903-703

MORTGAGOR: STANLEY A. GELLINEAU
SECLANDA SPATES
LILLIE SPATES

PROPERTY: 118 NORTH AUSTIN UNIT 1N
OA¥. FPARK, ILLINOIS 60305
NORTH AUSTIN CONDOMINIUM ASS0C,

UNiT NUMBER:

"The mortgagor lurther covenants that he wlil pay hlg share of the common expenses or
assessments end/charges by the Assoclatlon of Owners as provided in the Instruments

establishing the condominium.”

“The Regulatory Agreementexecuted by the Assoclation of Owners and attached to the Ptan
of Apartment Ownership (Mas*ar Dead of Enabling Declaration) recorded on L] - JQ"'EOIn
the Land Records of the dAY 29, 1987 (DATE)
County of  ppok State of 4y 1 1NoTS '
ls incorporated In and made part of this mortgage (deed of trust), Upcen default under the
Regulatory Agreement by the Assoclation of Owners or by the mortgagor (grantor) and upon
racjuest by the Federal Housing Commissionar, tne Mortgagee, at Its optlon may declare this
mortgage {deed of trust) in default and may declsrn the whole of the Indebledness secured
hereby to be due and payable.”

"As used hereln, the term 'assessments’ except where !t referato assessmenis and charges
by the Assoclation of Owners, shall mean ‘speclal assessmaerts' by state or local governmen-
tal agencies, diatricts or other publlc taxing or assessing bodles.”

“If this maortgags and note be insured under Section 234(c) of the NatlontiHousing Act, such
Section and Ragulations lssued thereundear and In effect on the date hereof siiall govern the
rights, duties and liabllitles of the parties hereto, and any provision ofthis or otharlastruments
exeacutad in connection with this martgage and note which are inconslstent with.se'd Section
of the Natlonal Housing Act or Regulations are hereby amended to conform thercto ™
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