HEN HECO D£ MAIL TO:
OME SAVINGS ofF AMERICA
- P.O. BOX 70786
PASADENA, CALIFOANIA 81108-7075

T SFRUMENT PREPARED 8Y:
UNOFFI RYw
. J 3

"ALL NOTICES TO LENOER SHALL BE
87295812 MAILED OR DELIVERED TO THE ABOVE

ADDRESS.

Morntgage and Assignment of Rants
ADJUSTABLE INTEREST RATE LOAN  LDAN NO. 747588-Z

MAY, 1987 , between

This Mortgags, made thig Z6th day of

" JEFFREY TDKAREV, A BACHELOR

9453 BAY COLONY, UNIT ZE
{number and street)

DES PLALIRES 1L &00146
{uity; {state) {zip code)}

herein called BORROWER, whose address is

and

A 5 in5097 75 [

]

and HOME SAVINGS ofF AMERIS A _F.A, a corporation herein called LENDER, whose address is P.O. Box 7075, Pasadens,
California 91109-7075.

—
- ,:‘)
T

‘?}\'

[

WITNESSETH: Borrower hereby granis, -canveys, mortgages and warranis to Lender the real property legaily described as

1 :

o Dl\:‘l‘i‘?l:['l' 297 TOGETHER WITH 17S LNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN BAY
COLONY CONDOMINIUM AS DELINEATZD AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT
NUMBER 22400645, IN THE NORTHEAST 1/4 OF SECTION 146, TOWNSHIF 41 NORTH, RANGE 12, EAST
OF THE THIRD PRINCIPAL. MERIDIAN, I COOK COUNTY, ILLINQIS.

COMMONLY KNOWN AS 9453 BAY CODLONY, UNIT 205, DES PLAINES, IL. 60016

PTN: O9-16-201-033-1357 '7{) —_

- « ORTBAGEE: 1TE .
THE MORTRABOR ALRD HEREBY CRAHTS TU THE MOR
SUCLESSDRE AND ASSIONS; NS RIGHTE AND EABEMENTS APPURTENANT

IO THE SURLAECT UHIT DESCRIBED HERTXds THE RIGHYS aHD-
EASEMEMTS FOR THE BENMEFIT OF SAID $471T BET FORTH IR THE

DPECLARATION OF COHDOMIMNIUM.

RIGHTS ¢ ZASEMENTS AND
RESTRICTIONSs AHD RESERUATIORS SOMTAIHED IR BALD
IS IN«4s 0OF SAID

TH HERETIH,

STI8G6L8

THIS MORTBABE I8 SUBJECT 70 ANl

COUVEHARTE
DECLARATIUN THE SAME AR THOUBH THE: PR )
DECLARATION NFRE RECITER AHR STIPULATER AT LEMD

veon

Tagether with all Interest which Borrower now has or may hereafter acquirein or {o said property, andinasdinis) all easements and righls
of way appurtenant theralo; and (b} all buildings, structures, Improvements, fixturss and appurtenances nov: of “sarealter piaced thoreon,
including, but not limited 1o, all apparatus and equipmant, whather or not physically alfixed to the land or any 5tiding, used 1o provide or
supply atr-cooiing, alr-conditioning, heai, gas, water, light, power, refrigeration, ventilation, iaundry, drying, dishisaning, yarbage disposal
or other services; and all waste vent systams, antennas, peol equipment, window coverings, drapes and drapery rog=.carpeling and floor
covering, awnings, ranges, avens, waler heaters and attached cabinets; It being inlended and agreed that such s be conclusively
deemaed to be affixed to and to be part of the real property that (s conveyed hereby; Bnd (c) alt water and water tights{whather or not
appurtanant). Borrower agreas to execute and dellver, from time to time, such further instruments as may be requested by Lender to condirm
* the lien of this Mortgage on any such propertlss. The properiies conveyed to Lender hereunder are herelnafier ralerred lo as

“such propery.”
The Borrower absoiutaly and irrevocabty grants, transfers and assigns to Lender the rents, Incoms, issuas, and profils of all properly

, covered by this Morigage,

FOR THE PURPOSE OF SECURING:
{1} Payment of the sum of $ 432,500.00 with interest theraon, according to the terms of a promigeory

note of even daio herewith and having a final maturliy date of JUNE 10, 2027 made by Borrowery,

payable to Lender or order, and all moditicalions, ex1ensions ofr renewals thereof. (2) Payment of such sums as may be incurred, paid out, or
advanced by Lender, or may otherwise be due !o Lender, under any provision of this Mortgage and all moditicalions, extensians or
renewals thersol. {3) Perlormance of each agreement of Borrowar contained herein or incarparated herein by reference or contained in
any papers executed by Borrower relating to the loan secured heraby. {4) Performance, if the toan secured hareby or any part thereof is for
1he purpose of constructing lmprovemants on such property, ol each provision or agreement of Borrawer contained in any building foan
agreemant or ather agreemeni belween Borrower and Lender rglating to such property. (5} The performance and keeping by Borrower af —
each of the covenants and agresments required to be kept and performed by Borrower pursuant t¢ the terms of any lease and any and all
other instrumenis creating Borrower's Interast in or defining Borrowar's right In respect to such property. (6) Compliance by Borrower, with
each and every monetary provislon to be performed by Borrower under any daclaration of covenants, conditions and restrictions partaining.
lo such properiy or any declaration of condominium ownership and upon written request of Lender, the enforcement by Borrower of any -
covenant to pay maintenance ar othar charges, if 1he same have not been paid or valld lega)l steps takan to anforce such payment within 90
days afler such written request is made. {7} Al Lender's option, payment, with interest thereon, of any othert present or future indebledness
ar obligation of Borrower (or of any succassor in Intarest of Borrawer to such property) due to Lender, whether created directly or acquired
by absolute or cantingent assignment, whather due or notl, whether otherwise sacurad or no!, or whethsr axisting at the time of the execu-
tion of this Marigage or arising thereafter, the exercise of such option to be evidenced by a natice in writing to Borrower or any successor in
interest of Barrower, (B) Perfarmance of all agreemants of Borrower to pay fees and charges to the Lender whsther or not herein set forih.
(9} Payment of charges, as aliowed by law when such charges are mads, lor any staiement regarding the obligation secured

heraby.
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{11) Prepsyment Charge. Should any note or obiigation secured harsby provide any lee tor prepgy
sacured hereby, to pay sald fee notwithstanding, Borrowear shall have defaulted in any obligation secufe:
thereot, shaltl have declared all sums secured hereby immecialely due and payable. £ s e o

{12) Fallure of Borrowar to Comply with Mortgage. Should Borrowsr fall to maks any payment, ar fall 1o do any act required in Ihis
Mortgage, or fail 1o pertorm any obligation secured by this Mortgagae, ar do any act Borrower agreed not to do, Borrower shall be in defaull
under this Mortgage. Lender, but wihout obligation so to do and without nolice to or demand upon Borrower and without releasing
Borrower from any obligation hereol, and without contesting the validity or amount of the same, may: {a) pay or de the same in such manner
and to such exlent as it may deem necessary 1o protect the security heracl, Lender being autherized 1o enter upon such property tor such
purposes: (b) pay, purchase, contest or compromise any encumbrance, charge or lien, which in its judgment is or appears to be prior or
superfor heralo; and (¢} In exercising any such power pay necessary axpenses. Borrower agrees to repay any amount so expanded on
demand of Lender.

(13} Sums Advanced to Bear interest and To Be Added to Indebtedness. To pay immediately upon demand any sums advanced or
paid by Lender or Borrower under any clause or provision of this Mortgage. Any such sum, until so repaid, shali be secured herein and bear
interest from the date it was advanced or paid at the same interest rate, as may be adjusted {rom time {0 time, as such indebtedness, and
shal such sum and interest thereon be secured by this Mortgage.

{14} Application of Funds. Lender shalt have the right at its sole discretion to direct the manner in which payments of proceeds shall
be applied upon or allocated among the various tems constiluting Borrower's Indebtedness or obligations secured hereby.

{15) Obligation ot Borrower Joint and Several. If more than cne person is named as Borrower, each obligation of Borrower shall be
the joinl and several obligation of each such person.

(18) Acceleration Clause: Right of Lender to Declare All Sums Due on any Transfer, Etc. Lender shall have the right, at its option,
to declare any indebtedness and obligations secured hereby, iirespective of the maturity date specified in any nole oragreement evidenc-
ing the same due and payable within 30 days after such declaration il (a) Borrower or any successof in interest to Borrower of such
property sells, enters into a contract of sale, conveys or alienates such property orany part thereof, or sulfers his title or any interest thereln
to be divestad, whethe: voluntarily or involuntarily or leases such gropecty or any part theraof tor a term of more than 3 years, of changes of
permits 1o be changr 3 th 2 character or use of such property, or drills or extracts or entars into alease for the drilling for or extracting cil, gas
or other hydrocarbon suostance or any mineral of any kind or character on such propeny; ar(b} Borrower I8 a parinershipand the interest of
a gaeneral partner is aseigned or transferred; or {c) Borrower is a corporation and more than 25% of the corporate stuck thereof Is sold,
translerred or assigned dr.ring a 12 month period; or(d) Borrower is a trust and there is a change of benelicial interest with respect 1o more
than 25% of such property:~ /2 Borrower has made any material misrepresentation or falled to disclose any matertal factin those certain
financial and other written rspraisentations and disclosures made by Borrower in order to induce Lender to enter into the transaction
evidenced by the promissury 117 or notes or agreenrents which this Mortgage secures.

(17) NoWalvers by Lender. Nu valver by Lendar of any right under this Morigage shall be eftective unless in writing. Waiver by Lender
of any right granted to Lender und.r tiis Mortgage or of any provision of this Mortgage as to any transaction or occurrence shall not be
desmed a waiver as to any future tranrac’ion or occurrence. By accepting payment of any sum saecured hereby after its due date or by making
any paymant or performing any act on br/k il of Borrower that Borrower was oblipated hereunder, but (ailed, to make or perform, or by adding
any payment so made by Lender to the indebtadness secured hereby, Lender does not waive its rig ht o require prompt payment when due
ot ali other sums 30 secured of 1o require rrroipt perlormance of all cther acts required hereunder, or Lo declare a default for fallure so
to pay such other sums or ta perform sucit.othor acts.

{18} Modification in Writing. This Mortgupe c2nnot be changed or modified except as otherwise provided in this Mortgage or by
agreement In writing signed by Borrower, or any suc:essor in interest to Borrower, and Lender.

{(19) Rightto Collect and Receive Rents and Protits. Notwithstanding any other provisions hereol, Lender hereby grants permission
to Borrower to collect and retain the rents, income, issu s and profils of such property as thay become due and payable, but Lender reserves
the right 1o revoke such permission at any tima with o1 wi.haut cause by notice in writing to Borrower, mailed to Borrower at his iast known
address. In any svent, such permission to Borrower autom atic all> shall be revoked upon default by Borrower in payment of anyindebtedness
secured hereby or in the performance of any agreemant iiz;eander. On any such default, Lender may at any time without notice, either in
person, by agent, or by receiver to be appointed by the cour, and without regard to the adequacy of any security for the indebtedness
hereby secured, enter upon and lake possassion of such property.urany part thereol; make, cancel, snforce or modily leases; oblain and
eject tenants, set or modily rents; In its own name sue for or olther vise zollect the rents, income, issues and profits thereol, including those
past due and unpaid; and apply the same, less costs and expenses of oparation and collection, upon any indebtedness secured herabyand
in such order as Lender may determine; and except for such applicat’'on Lender shall not be liable to any person far the coltaction or nonr
collection of any rents, income, issues or profits, nor the failure to assevtranforce any of the loregoing rights. The entering upon and taking
possession of such property, the collection of such rents, income, isst es or profits, the doing of other acts herein authorized, and the
applicami:n thereof as aforesaid, shall not cure or weive any default or no.icz of delault hersunder or invalidate any act done pursuant to
such notice.

{20) Remedies. Noroemedy herein provided shall be exclusive of any other veriedy herein or now or hereaftar existing by law, but shall
be cumulative, Every power or remedy hareby given to Borrower or to Lender or tawnich eithar of them may be otherwise entitled, may be
enercised from time to time and as often as may be deemed expedient by them, and eliher of them may pursue inconsistent remedies. 1
Lender holds any additional security for any cbligation secured hereby, it may enfo ce te sale thereof at its option, either before, con-
temporaneously with, or after any Mortgagee's sale Is made hereunder, and on any Jefav’ of Borrower, Lender may, at its option, offset
against any indebtedness owing by it to Borrower, the whole ar any part of the indeble<ness secured hereby. The Lender is heraby
authorized and empowered at its option, without any obligation so to do, and without affed tin the obligations hereof, to apply toward the
payment of any indebtedness secured hereby, any and alt sums or money, or credits of or berorging1o Borrower andwhich the Lender may
have in its possession or undear its control, including, among other things, any Impounds hel” £« | ender under paragraph (6} hereot.

In order 10 assure the definiteness and certainty of the rights and obligations hergin providod, Sorrower waives any and all rights of
offset which Borrower now or herealter may have against Lender, of claims and no offsei made by L e "'er shall retieve Borrower from pay-
ing installments on the obligations securad hereby as they bacome due.

{21) Foreclosurs of Morigage. When the indebtedness hereby secured shall become due whether Ly ucceleration or otherwise, the
Lender shall have the right to foreclose the lien hereof. In any suit to foreclose the lien harecf, there 3hall be allowed and included as
additional indebtedness in the decree of sale all expenditures and expenses which may be paid or incuisoz b, or on behall of Lender for
attorneys’ feas, appralsaers’ feas, outlays tar documentary and expart evidence, stenographers charges, ub . cation cost and costs of
procuring all abstracts of titie or commitments for title insurance. Such feas, charges and costs may be estimales s+ loitems to be expended
after entry of the decree as Lender may deem reasonably necessary either to prosecute such suit or to evidens.e 1o bidders at any sale
which may be had pursuant to such deciee the true condition of the fitle 1o or the value of the Property. All expenditiios and expanses of
the nature of this paragraph mentioned shall become so much additional indebtedness secured hereby and shall bt liznediately due and
payable with interest thereon at the rate spacified in the Note. Such expenditures and expenses shall include expenditures made in
connection with (a) any proceeding towhich Lender shall be a party, either as plaintilf, claimant or defendant, by reason of this Mortgage or
any indebtedness hereby secured; (b) preparation for the commencement of any sult for foreclosure hereof after accrual of such right to
foreclose whether or not actually commenced; {c) praparations 10r the defense of any threatened suit or proceeding which might alfect the
Property or the security heraol, whethsr or not actually commenced; {d) any efforis for collection of any past due indebtedness secured
hereby. The proceeds of any foreclosure sale of the Property shall be distributed and applied in the tollowing order ot priority: lirs, on
account of all costs and expenses incidaeni to the foreclosure proceedings, including all such items as are mentioned in this paragraph
hereok; second, all other Items which under the terms heraof constitute indebltedness secured by this Mortgagae; third, any surplus to
Borrower, his legal representatives or assigna, as thelir rights may appear.

{22) Appointment of Recaeiver. Lipon or at any time aftar the filing cf a compiaint to foraclose this Morigage the court in which such
compiaint flled may appoint a recsiver of the property or may appoint Lender as Mortgagee in possession. Such appointment may be made
either betore or after sale, without notice, without regard to the solvency or insolvency at the time of application for such receivar, ol the
person or parsons, it any, liabie tar the payment of the indebtedness secured hereby and without regard to the then value of the property
whether the same shall be then occupied as a homestead or not Such receiver ¢r Morigagee in possession shall have power to collect the
rents, issues and profits of the premises during the pendency of such foreclosure suit, as well as during any further times when Borrower,
his successors or assigns, excep! ior the intervention of such receliver, would be sntitled to coliect such rents, issues and profils, and all
other powers which may be necessary or are usualin such cases for the protection, possession, control, management and operation of the
property during the whole said period. The court from tima to time may authorize the receiver or Mortgagee in possession to apply the nal
income heid by either of them in payment in whole or in part of the indebtadness and other sums secured hereby, or in payment of any tax,
special assessment or other llen which may be or becomae superior to the llen hereof or superior to a decree loreclosing this Mortgage,
provided such application is made prior to foreciosure sale. In case of a judiclal sale, the property, or somuch thereof as may thenbe affected
by this Moripage, may be sold in cne parcel.

(23) Walver of Statute of Limitations. Time is of the essence as to all of Borrower's obligations hereunder; and io the extent permitted
by law, Borrower walves all present or future statutes of limitation with respect to any debt, demand or obligation secured hereby in any

action or proceeding lor the purpose of enforcing this Mortgage or any rights or remedies hereunder.

.
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