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MORTGAGE

A s Qu°
THIS INDENTURE, Mude this 29¢ch dayof ~ Mav. 19 , between

TERENCE M JOYCE, AMD KAY € CAMPBELL, HIS WIFE

the Scate of New Jorsey

Mortgugor, und
MARGARETTEN & COMPANY, [NC. ' '

n carporation orgnnlzed and existing under the laws of
do business in the state of llinols, Mortgugee.

and authorized to

WITNESSETH: That whereas the Mortgagor Is Justly incebted 10 the Mortgagee, os is evidenced by n certain Promissory
Note bearing even dein herewith, in the pringipal sum of
Saventy~ Bight Tnousand, Nine Mumdred Thirty- Ninae and 007100
Doltars (5 72,939.00 3} payable with interest nt the rate of
Nine Fear Caritumn )
per centum ( 3 %) per annusn on the unpuid balance undl paid, and made payable Lo the order
of the Mortgagee at its ofiiee
in leelin, Newl Jdorsey 08830

or at such other place us the holddr pany designate in writing, and delivered; the snld prineipal and intecest being pityable in
monthly jnstallments of

Six Hundroed Thirty- (Fivea and 48,7100 )
Dollars ($ £35.45 Jon Lhe first day of July 1, 1987 , and o like sum on
the Tirst day of each nnd every month therealter unyll the note is fully pald, except that the fi:),l%qr;rmcm of principal und Inter-
est, I not sooner poid, shall be due and paynvle on the first doy of Junae, 2

NOW, THEREFORE, the snid Mortgagor, Tor 11z hetter securing of the payment of the sald principal sum of money and
interest anc the performance of the covenants and agrz=:zents herein contained, does by these presenis MORTGAQGE and
WARRANT unto the h;'!orlgugcc, its successors or asslgn,, thefollowing described Renl Estate shtuate, lylng, and being in the
county of 00K ang the Stnte gf Lilinpls, to, wij: :
Y07 40 IN POWERS RESURDIVISION GF_LOTS 1 10 LS Q1 Biinglsy toywiiy
CHICAGO MERALD ADOITION TO QAKX PARK ‘N O SECTION 18, TOWNSHIR
99 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS, CD

P.I.N. 16-18-204-009 [DQ.0 ~FEIX) =
COMMONLY KNOWN AS: 520 SOUTH EAST AVENUE - OAK _I'ArK, IL 60304 tl.Q
A
<D

'e)
-}
a

ASSUMPTION Riprn AT
=8NARSHEDY et an :
N PRRT 1IEREQR 0 0t

PREPAYMENT RIDER ATTNEN 1yrneT N 7%
ARD 10552 1L PAAT {1E0F B O /A 2 83

NREFERENCES HERTIM TO A MORTTHLY !:."I()P\‘TCE!‘\“?!E
INS.UF!I{NCL‘. P U AT AREMDED Of 'ﬂ:l.\l:. I'E;D
BY THE ATTACHED RIDER TO THIS MORTGAGE.

TOGETHER with nll und singular the tenements, hereditaments and appurtennnces thereunto belonging, and the rents,
issues, and profits thereof; and adl apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,
witer, of power, und nll plumbing and other fixtures in, or 1hut may be pinced in, any building now or hereafter stunding on
suid land, and nlso all the estate, right, title, and interest of the sald Mortgugor in and to seid premises,

TO HAVE AND TO HOLD the above-deseribed premises, with the appurtensnces and fixtures, unto the suid Morigagee,
its successors nnd assigns, forever, for the purposes and uses herein set forth, free from all rights and benelits under and by vir-
tue of the Homestend Exemption Laws of the State of illinols, which said rights and benefits the suid Mortgugor does hereby
expressly relense and waive.

ILLINOIS FRA MORTGAGE STATE OF ILLINOLS

MAR-1201.8/86) HUD-921 160 (5.80)
Krplaces (L.70) (Hev. T/89)
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AND AS ADDITIONAL SECURITY for the puyment of the Indebiedness aforesnict the Mortgugor does hereby asslgn to the Morigngee
all e rents, issucs, and profits now due or which may herenfter become due for the use of the premises hereinabove deseribed.

THAT HE WILL KEEP the improvements now existing or hereufter erected on the mortgaged property, insured as may be reqquired
from time to time by the Mortgagee ngainst loss by fire and other hazard, casunltles und contingencles I such amounts and for such perlods
as may be required by the Mortgngee nind will pay promptly, when due, any premiums on such Insurance proviston for payinent of which has
not been made hereinbefore.

All insurance shall be currled in companies upproved by the Mortgagee and the policies nnd renewals thereot shall be held by the Mort-
gagee and have nitached thereto toss poyable clnuses in fuvor of und in form aceeptable to the Mortgagee. In event of loss Morigngor will give
immediate notice by mai! to the Mortgagee, who muy make proof of loss if not made promptly by Morigngor, and each insurnnce company
concerned Is hereby authorized nnd directed to make puyment for such foss direety 1o the Mortgagee Instead of 10 the Morigngor and the
Mortgagee jointly, nnd the insurance proceeds, or any part thereol, may Ve apphed by the Mortgagee at ils option cither to the reduction of
the indebiedness hereby secured or to the restorution or repair of the property diumnged. In event of foreclosure of ihis Mortgage or other
transter of title o the mortgnged property In extingulshment of the lndebteduess seeured hereby, all right, title and interest of the Mortgugor
in and to any Insurance policles then In toree shull poss 10 the purchuser or gruntee.

THAT If the premises, or any part thereof, be condenned under any power of eminent domain, or nequired for o pubile use, the
dumages, proceeds, and the considerntion for such acquisition, to the extent of the full ninount of indebtedness upon this Mortgauge, and the
Note secured hereby remalining unpaid, nre hereby assigned by the Mortgngor to the Mortgagee and shal! be puid forthwith 1o the Mortgngee
to be npplicd by it on pivount of the Indebtedness secured hereby, whether or not,

THE MORTCGAGOR SURTHER AGREES that should this Mortgage nnd the Note sceured herehy not be cligible for insurance under
the Nutlonnl Housing Ace wiihin 60 days trom the date hereol (written stntement of any officer of the Department of Fousing and Urban
Development or authorized npint of the Secretary of Housing and Urbun Development duted subsequent 1o the 60 days' time from the dote
of this Mortgage, declining to asure suid Note and thls Mortgage, being deemed conclusive proof of such ineligibility}, the Morigngee or the
holder ol the Note may, ut ks oat’on, decture uli sums secured hereby immediotely due and payable.

IN THE EVENT of default in maki g any monthly payment provided for hereln nsd in the Note secured hereby for o period of thirty
(30) doys alter the due dute thereaf, ordn £ase of o breach of any other covenant or ngreement herein stipulated, then the whale of suld prin-
cipal sum remaining unpald together witi neerued Jnterest thereon, shall, ar the election of the Mortgagee, without notlee, become in-
medintely due und paynble,

AND IN THE EVENT that the whote of swba debt is declared (o be ctue, the Martgugee shall have the right linmedintely o foreclose thia
Mortguge, und upon the filing of any bill for that pirpose, the court [ which sueh bill s fHed muy nt any tme thereafter, eliher before or
alter sale, and withoul notice to the snld Mortgugor, or any party clnlming under sald Mortgagor, and without regard to the solvency or In-
solvency nt the thine of such appllentions for appointiers of o receiver, or for an order to plnce Morigagee in possession of the premises of
the person or persons linble for the payment of the Indebiteipass seeured heeehy, and without regard to the valie of suid premises or whelher
the snme shall then be oceupicd by the owner of the equity ¢ redesaption, us o homestend, enter nn order placing the Morigngee in possession
of the premises, or appoint u recelver for the benelit of the Mortuagee with power to collect tlke rents, lssues, and profits of the sald premises
during the pendency of such foreclosure sult and, in case of sale and n defleiency, during the fuil stitutory perlod of redempiion, and such
rents, issues, and profits when collected may be applied toward the pupment of the Indebledness, cost, taxes, insuranee, and other ltems
necessary for the protection and preservation of the property.

Whenever the sald Mortgagee shall be placed in possession of the aboredeseribed premises under an order of a court in which un uetion
is pending to foreclose this Morlgage or o subsequent mortgage, the sakd idozipugee, in lis diseretion, may: keep the sitld premises In good
repnir; pay such current or back taxes and assessments s may be due on tne'sa U premdses; pay for and maudntain such insurance in such
smosunts ns shall nve been required by the Mortgugee; lease the sakd premises #4 tas Morigagor or others upon such tenms and conditlons,
cither within or beyond any period of redemptlon, as nre appraved by the courty collresnd receive the rents, issues, nnd profits for the use of
the premises herclnnbove deseribed; und employ ather persons and expentd itselieidn nmouris us are reasunably necessary to enrry oul the
pravisions of this puragraph,

AND IN CASE OF FORECLOSURE of this Mortgage by sald Mortgngee in uny cour? o5luw or cquity, a reusonable sum shall be nl-
lowed for the solichior's fees, nnd stenographers' fees of the complainant i such procecdng. snd nlso for all outlnys for documentnry
evitlenee and the cost of o completa ubstepet of title for the purpose ol such foreclosure; and wLcuse’ol nny other suit, or legal praceeding,
whereln the Mortgagee shall be made a party thurcldb& reasG(br chis Mortguye, Hs costs mnd exprisss, and the reasonable fees and chirges
of the attorneys or solicitors of the Morlgagee, so mude partles, Tor services in such sult ar procee Ying=, shall be o further lict nnd charge
upon tie sald premises nnder this Mortgage, and all such expenses shall become so much additions? aebiedness secured hercbhy and be
ullowed in uny decree foreclosing this Mortguge.

AND THERE SHALL BE INCLUDED in any deeree fureelosing tils Mortgage whd be puld out of the prosceds of any sale made {n pur.
suanee of any such decree: (1) Al the costs of such suit or suits, udvertising, sale, and conveyance, including wriorneys’, solivitors', wml
stenographiers’ Tees, outlays for documentary evidence aned cost of suid nbstract andd exuminution of thtle; (2) ail thoanies indvaneed by the
Mortgagee, f any, Tor the purpase nuthorlzed in the Mortguge with Interest on sueh ndvances ue the rate set forth in t'ie Mote secured hereby,
from the tme such advances nre made: (3) all the neerued Interest remaining vupadd on the indebtedness heroby securcid: @) all thie sold prin-
cipal money remaining unpald, The overplus of the proceeds of sale, T uny, shall then be puid 1o the Mortgrgor,

If Mostgngor shall pay suk! Note at the time and in the imanner aforesald and shnll abide by, comply with, and duly perform ull the
covenamnts sng agreements herein, then this conveyanee shall be null and vold and Morigagee will, within (30) duys after written demund
therefor by Mortgagor, execute a release or sutistuction ol this Morigage, and Mortgagor hereby waives the-benefits of all sintules or lows
which require the entlier execution or delivery of such releuse or satlsfuction by Moartgugee.

IT 1S EXPRESSLY AOREED that #1o extension of the time for puyment of the debt hersby secuced glven by the Mortgagee to any suc.
cessor In Interest of the Mortgagor shall operate to relense, in any manner, the orlgioal Habiilty of the Mortgagor,

QL) o b b | ks Vi hirit g Lo
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puad 131:506-1475-703b
LOANE 6040-0365

ASSUMFTION RIDER TO MORTGAGE

This Rider made this 2th  day of May , 1987

modifies and amends that certain Mortgage of even date herewith between

Marﬁarelpten & Company, Inc., as Mortgagee, and lorence M. Joyce and
ay B, Campbell, his wifoe as MOrtgagors as fOliows:

The mortgage¢ shall, with the prior approval of the Federal Housing
Commissioner, or his designee, declare all sums secured by this mortgage
to be immediately cdue and payable if all or a part of the property is
sold or otherwise tuansferred (other than by devise, descent or operation
of law) by the mortgxgor, pursuant to a contract of sale executed not
later than 24 months acter the date of the execution of this mortgage or
not later than 24 months after the date of a prior transfer of the
property subject to this nor:gage, to a purchaser whose credit has not
been approved in accordance with the requirements of the Commissioner,

/f
\ Z,J.V-Ly..n-w\..... e -/ 1)-4/(_4\_
MORTGAGOR  Terence M, Jogde °
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FHA MORTGAGE PREPAYMENT RIDER

THIS RIDER, DATED THE _ 29th DAY OF May ,19_87

AMENDS THE MORTGAGE OF EVEN DATE BY AND BETWEEN MARGARETTEN AND COMPANY, INC.,
THE MORTCANEE, AND  Terence M. Joyce and Kay E. Campbell, his wife

4 , THE MORTGAGOR, AS FOLLOWS:

1,004 THE FIFTH UNNUMBERED PARAGRAPH OF PAGE TWO, THE
SEHTENCE WHICH READS AS FOLLOWS 1S DELETED:

THAT PRIVILEGE 1S RESERVED TO PAY THE DEBT IN WHOLE,
OR AN AMGUNT EQUAL TO QNE OR MORE MONTHLY PAYMENTS
ON THE PRINCIPAL THAT ARE NEXT DUE ON THE NOTE, ON
THE FIRST DAY-OF ANY MONTH PRIOR TO MATURITY;
PROVIDED HOWEYER, THAT WRITTEN NOTICE OF AN INTENTION
TO EXERCISE SUCH “RIVILEGE IS GIVEN AT LEAST THIRTY
(30) DAYS PRIOR TO PREPAYMENT,

2. THE FIFTH UNNUMBERED FAPAGRAPH OF PAGE THO, 1S AMENDED
BY THE ADDITION OF THE FOLLOWING:

"PRIVILEGE IS RESERVED TO PAY/THE DEBT, IN WHOLE OR
IN PART, ON ANY INSTALLMENT GUE DATE."

[N WITHESS WHEREOF, erence M, Joyce and Kay £, Canpbell, his wife

———

HAS SET HIS HAND ARD SEAL THE DAY AND YEAR

FIRST AFORESALD. 7
Tl MR yransor o8

ferencertz-doyoe—" "TTRUSTEE'S
Bk ot/ 8 o
3 ! py,
C%f%E““FtMﬂﬁg WEE RS TRG' S
[ GNATURE
a0
@
SIGNED, SEALED AND DELIVERED 3
IN THE PRESENCE OF: o
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STATE: [LLIMOIS
ILE #: 6040-0365

"FHA MORTGAGE RIBER”

. Terence M, Joyce and
This rider to the Mortgage between _ Xa¥ L. Campbell, his wife and
Margaretten & Company, lnc. dated e , 19 B/ g deemed to
amend and supplement the Mortgage of same date as follows:

That, together with, and in addition to, the monthly payments of principal and
interest payable under the terms of the note secured hereby, the Mortgagor will
pay to the Mortgagee, on the first day of each month until the said note 15 fully

paid, the followlng sums:

(a) A sum equal to the ground rents, if any, next due, plus the premiums
that will next become due and payable on policies of fire and other
hazard insurance covering the mortgaged property, plus taxes and
assessments next due on the mortgaged property (all as estimated by
ths Mortgagee) less all sums already paid tharefor divided by the
number of months to elapse before one month prior to the date when
such around rents, premiums, taxes and assessments will become delin-
quent,, such sums to be held by Mortgagee in trust to pay said ground
rents, sromfums, taxes and special assessmants, and

(b)Y A1l payments’mentionad in the two preceding subsections of this para-
graph and a1 nayments to be made under the note secured hereby shall
be added together and the aggregate amount thereof shal) be paid by
the Mortgagor eacirmonth in a single payment to be applied by the
Mortgagee to the fuliowing ftems in the order set forth:

1. ground rents, iflany, taxes, speclial assessments, fire and other
hazard insurance pramiums,

11. idnterest on the note sevured hereby, and
ITI. amortization of the prin.ipal of the said note,

Any deficiency in the amount oF such aggregate monthly payment shall,
unless made good by the Mortyagon prior to the due date of the next

such payment, constitute an event-of default under this mertgage, The
Mortgagee may collect a "late charga” wot to exceed Four cents (d4¢) for
each dollar ($1) for each payment more /tian fifteen {15) days in arrears,
to cover the extra expense involved in @andling delinquent payments,

If the total of the payments made by the Mortgagor under subsection (a} of the pre- D
ceding paragraph shall exceed the amount of the payments/actually made by the Mort- -1
gagee for ground rents, taxes, and assessments, or fnsurince premiums, as the case ;
may be, such excass, if the loan is current, at the opticn v the Mertgager, shall

be credited on subsequent payments to be made by the Mortgagur, or refunded to the W
Mortgagor, If, however, the monthly payments made by the Mortgager under subsection &
(a) of the preceding paragraph shall not be sufficient to pay ground rents, taxes, -1
and assessments, or insurance premiums, as the case may be, when l.he same shall be- <
come due and payable, then the Mortgagor shall pay to the Mortgageo usy amount
necessary to make up the deficiency, on or before the date when paymerc.of such

ground rents, taxes, assessments, or insurance premiums shall be due, /'7 at any

time the Mortgagor shall tender to the Mortgagee, in accordance with the rrovisions

of the note secured hereby, full paymentof the entire indebtedness represented

thereby, the Mortgagee shall, in caomputing the amount of such indebtedness, credit

to the account of the Mortgagor, any balance remaining in the funds accumulated

under the provisions of subsection {a) of the preceding paragraph, If there shall

be a default under any of the provisions of this mortgage resulting in a public sale

of the premises covered hereby, or if the Mortgagee acquired the property otherwise
after default, the Mortgagee shall apply, at the time of the commencement of such
proceedings or at the time the property is otherwise acquired, the balance then re-
maining in the funds accumulated under subsection (a) of the preceding paragraph as

a credit against the amount of principal then remaining unpaid under said note.

Paragraph 5 of pg. 3 is added as follows: "This option may not be exercised by the
Martgagee when the ineligibility for insurance under the National Housing Act is due
to the Mortgagee's failure to remit the mortgage insurance premiam te the Department
of Housing and Urban Development",

"Z/bl—fv\.., e el 4’”‘?" oL
' MORTGAGORLS 7
T'erenca M. Joyco
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