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WITH DEFERRED INTEREST AND INCREASING MONTHLY INSTALLMENTS,
This Indenture, made this 2187 day of may . 19 g7 . between
KELVIN M, OLIVER AND PAMELA D, OLIVER , HIS WIFE
» Mortgagor, and
DRAPER AND KRAMER, TNCORPORATED
o corporation organized ail existing under the laws of TLT,INOIS
Morigngee.
Witnesseth: That whereas the Mortgagor is justly indebted (o the Mortgagee, us is evidenced by n certuin promissory nole bearing even
dnte herewith, in the principal sum of - RIGHTY ONE THOUSAND THREE HUNDRED SEVENTY NINE AND

00/100 Dolars (3 81,379.00 '
payable with interes’mitlie rde of  ppN AND PHRER=-QUARTERS

percentum{ 1, 750 B peranmim on the unpaid bilanee untl pakd, and made payable to the order of the Morigagee at its office in
L} ‘

CHICKGD, ILLINOIS , o . . o

at sueh other plage as the holdesimy-designate in writing, wid delivered; the said principul and interest being payable n monthly installments of

**DEFERRED INTEREST Si'ALL BE ADDED TO THE PRINCIPAL Bl})raﬁNCE MONTHLY , **
t

W5 (bR SCHEDULE "A"!
on JULY 19 / L o dike sum on the Tiest diy of ench and every manth therealter unlﬁ?hc noiré,sﬁﬂly%uid.

except that the final payment of principal and irterrit. i not sooner paidl, shall be due and payabile on the first day of JUNE
0y7. |

Now, Therefore, the said Mortgngor, for the better sccaring of the payment of the said principa! sum of money and interest und the performbnce
of the covenants and ugreements herein conlained, does by tiese presents Mortgage and Warrant unio the Mortgugee, its successors or assigns,
the following described Real Estale situate, lying, and being i tie county of - oagp and the State of Hllinois, 1o wit

e D e

LOT 21 IN BLOCK 3 i FLOSSMOOR TERRACE, BEING A
SUBDIVISION OF PART OF THE SOUTH IASY /4 OF SECTION 34, TOWNSHIP 36
NORTH, RANGE 13 EAST OF THE THIRD PRINCTPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

COOK GOU
COLeD F

1T JON - 87295137

9 4]

]

N

3o
1
Lol
.
1

¥k PHE MAXIMUM AGGREGATE AMOUNT T0 WHICH SAID DEFERRED INTRREST SHALL
INCREASE THE PRINCIPAL IS 86,554.05

TAX IDENTIFICATION NUMBER: 28-34-414-w08 ~ (AN

Together with all and singular (e tenements, hereditaments ard appurtenunces therennto belonging, and the rents, issues, and profits thereof,
andd ull apparntus und fixtures of every kind for the purpuse of supplying or distributing heat, light, water, or power, und all plumbing and

other fixtures in, or that may be placed in, any building now or hereafter stuncing on said land, and also all the estate, right, title, and Interest
of the snid Mortgagor in and to said premises.

This lorm 15 uaod In connoclion with mottgagen insuted undor the one: te Jourdemily programa ol tho Nallonal Houalng Aci which roqulra
0 Ono:Timo Mortgage Insuranco Pramtlum paymeni {Including soctians 203(b) and () in nagerdanco with the regulations for thosa programa,

Pago 1ol 4 HUD-92118M. 1 {8-38 Edition)
D-4a ) 24 CFA 203.17(n)

VM MONTOAGE FORMS ¢ (313) 7920700 ¢ 1BOQ) H1-7281
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of Jass if pot made promply by Mortgagor, and eneh insurance
company conceenied is hereby authorized wnd direeted o muke pay-
menit for sueh loss directly to the Morigagee instead of {o the
Mottgagor and the Mortgagee jointly, and the insurunee proveeds,
or uny pact thereod, may be applicd by the Mortgagee sl its option
cither 1o e reduction ol the indebtedness hereby seeured ar (o the
testoration or repair of the property danraged, I event of Tore-
clostre of this mortgage or other transfer of title to the mortgdged
property in extinguisingent of the indebtedness seeured hereby, ull
right, title und interest of the Mortgagor in and Lo any insurance
policies then i foree shall pass o the purehaser or grntee.

Thai if the premises, or any part thereol, be condemned under
any power of cminent domain, ur acquired for o public use, the
dnmisges, proceeds, and the consideration for such aequisition, to
the extent of the full gmount of indebiedness upon this Morgage,
and the Note seeured bereby remaining unpaid, nre hereby assigned
by the Mortgugor 1/ ihe Mortgngee wned shail be paid (ortbrwith (o
the Marigigee 1o be appled by it an secount of the indebtedness
secured heieby, whether dag or not,

The Murtgagor Further agries-that should tiis mor(gige wnd
the note seeured hereby not be cligble Tor i ibncc utwler the
wiys

Nationai Hausing Act, within ]

from Ihe date Bereol written stuterminy o%iny officer of the
Department of Housing and Urban Developzent or nuthorized
ngent af the Secretary of Housing sl dreelopment dated
subsequent (o the ‘
time from the date of this inorigage, declin glm nsure said note
and this mortgage being deemed conelusive proofl o
ineligibilityh, the Morigagee or the holder of the note sosveat ity
option, dectare all sums secured herehy immediately due tos
payable. Notwithstaading the (oregoing, this option may ne
exervised by the Mortgagee when the inetigibility {oe indrance
under e Nationa) Housing Act is due to the Mortgagee's Tailure
ta remit the morkgage insurange premiom o the Department of
Housing and Urbun Developent.

(n the Event of defaiit in making any monthly payment pro
vided for hereint giid in the mote secured hereby for o period of
thirty (301 duys after the due date trereof, or in ease of a breach of
qny other covenant or ageeetent herein stipulated, then the whale
of said principal sum remuining unpuid together with aceryed in-
terest thereon, shall, @t the election of the Mortgagee, withou
notice, become immediately due and payable.

And [n The Event that the whole of said debt is declored 1o be
due, the Mortgagee shall ave the right immedintely to foreclose
this mortgage, und upon the (iling of any bill for that purpos, the
court it which such bill is filed mny at any time therenfter, cither
before or after sale, and without notice o the suid Morigagor, or
any party claiming under said Mortgugor, and without regard (o
the solveney or insolvency of the person or persons linble for the
payment of the indebtedness seeured hereby, at the time of sieh
upplications for appointment of u receiver, ot for an order o plice
Mortgagee in possession of the premises and without regard (o the
value of said premises or whether tie same shall be then occupied
by the owner of the equity of redemption, us 4 homestend, enter
an arder plucing the Mortgngee in possession of the premises, or
appoint o receiver for the benefit of the Morigngee with power lo
colleet the rents, issues, nnil profits of the suid premises during the
pendency of such [oreelosure suit und, in case of sule and o defi-
ciency, during the full statulory period of redemption, and such
rents, issues, and profits when collected may be applied toward the
payment of the indebledness, vosts, txes, insuridce, and other

days'

Homs necessary [ lhc?)ruuéiiun Lml b&cst‘ldlliull of the property.
Whenever the suid Mortgagee shall be pliced in possession of
the above deseribed premises under an order of w court in which
an action is pending to Toreclose this mortgage or a subsequen
mortgage, the soid Morigagee, in ity discretion, may: keep the
s premises in good repairs puy sueh eurrent or buek taxes und
assesseents us may be due oin tie said premisess pay for and
maintain such insueanee in such amounts us shall have been re
guired by the Morigogee: lease the said premises 1o the Mort.
girgor of others upon such teems and congitions, elther wiltie
or beyond any period of redemption, s ure approved by the
court; colleet nnd reeeive the rents, 1ssues, and prafits for the
use of the premises hereinabove deseribieds and employ olliee
persons and expend itsell such amaunts us are reasonably
neeessary 1o carey ot (e provisions of this parigeaph.

An T Case of Foreclosure of this mortgage by said Morl:
gigee in any court of fuw or equity, i reasonble sum shall be
allowed Tur the solicitor's fees, and stenogrephers' fees of the
compluinant in sueh proceeding, and also for all onleys for
documentary evidence i the cost of o complete abstrnet of
titfe for (he purpose of steh foreclosare; and in cose of psy
other suit, or fegn! proceeding, wherein the Mortgagee shall be
made @ party thereto by reason of 1his morigage, its costs and
expenses, and the reasonable fees and charges of the utlorneys
or selicitors of the Mortgagee, so mnde parties, for seevices in
stich suit or proceedings, shull be o further tien and ¢hirge upon
the sitid premises under this mortgage, asd all such expenses
shall become sa much ndditional wmdebtedness secured hereby
and be allowedt 1 any decree foreclosing this morigage.

And There Shal be Sneluded in uny deeree Toreclosing this
mortgnge td be paid out of the proceeds of any sale made in
pursuance of any such decree: (1) All the costs of such sult or
suits, advertising, sale, und conveyance, including ntiorneys’,
“oliciors', s stenographers’ fees, outlays for documentery
Svitenee und cost of soid abstrael and examinatton’ of e ()
i e moneys advanced by the Mortaugee, if any, for the por-
pose aratiorieed in the morlgage with interesizan sueh advinees
a1 the rple-ser forth in the note secured hereby, from the time
such advances are, made; 131 all tie acerued interest remaining
unpand on the indebiedness hereby seeured: und 14) all te said
principal money seaaining waprid. The overplus of the proceeds of
the side, i any, shadl G e paid 1o tie Mongagor,

IF the Mortgagor shedrgmaysoid note 1t the tine snd i e
marner aforgsndd and shiall «oidle by, comply with, vid duly per-
form all the covennnts and agreements herein, then this con:
veyunee shinl) be null und void cod Mortgngee will, within thirty
{30) dnys after written demand tharored vy Mortgagor, exeeute a7
refense or sutisfetion of this morigage; wné Morigagor hereby
waives the benelits of all staiutes or TvwswWhich require the @, .
carkier exeeution or delivery of such release o satlsfaction by -1
Murtgagee. .

&

10 Is Expressly Agreed that no extension of the time for pay- N
ment of the deby hereby secured given by the Morigagee Lo any b
suecessor in interest af the Mortgogor shall opernie (o release, i 53
any muaner, the original ability of the Mortgagor, =}

The Covenunts Herein Contuined shall bind, nned the benefits and
advaistages shall inure, o the respeetive heirs, executors, -
ministrnlors, sueeessors, aid ussigns of the parties hereto, Wherever
uscd, the singubar number shall include the plaral, the plural the
singular, and the museuling gender shall include the feminine,

Paga 3 ol 4
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$580.05
$623.56
$670.32
$720.60
$/74.64

$832.74

SCHEDULE

DORING
PUORING
DORING
DUORING
DURING

DURING

G.MP.

FIRST NOTE YEAR.
SECOND HOTE YEAR.
THIRD MNOTFE YEAR.
FOURTH NOTE YEAR.
FIFTH NOTE YEAR.

SIXTH NOTE YEAR AND

THEREAFTER.
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DUE-ON-TRANSFER-RIDER
Notice: Thin rider adds a provision to (he Instrument sllowing the Lender to require payment of the Noie in full vpon traasfer
of the properly, ,
‘This Due-On-Tronsfer Rider is made this ~ 21ST day of MAY ,
1487 , ind Is incarpornied into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust, or Deed
to Secure Debe (the *'Instrument®’) of the same daie glven by the undersigned {(the **Borrower''} 10 secure Borrower's Noie 1o

DRAPER AND KRAMER, INCORPQRATED

(the "Lender™) of the seme ilnie (the "Note’'} nnd covering the 'propcny described in the Instrumem and located al:
18205 KOSTNER COUNTRY CLUB HILLS , IL 60477

(Property Address)

AMENDED CEVENANT. In addition 1o the covenanis and ngreements made In the Instroment, Borrower and Lender fur-
ther covenant and agreeens follows:

The Lender shadl, with dhe prior approval of the Federal Housing Cammissioner, or his/her designee, declare all sums
secured by (sds Instrument i@ de immediately due snd payable ITall or a part of the praperty is sold or otherwise transferred
(other than by devise, descesi or“operation of Inw) by the borrower, pursuant 10 a contract of sale executed not lates
than 24 months after the date of evzention of this instrument or not Juter than 24 months after the date of the prior
transfer of the property subject to tha-instrument, 1o a purchuser whose credit has not been approved in sccordrnce
with requirements of the Commissivner

IN WITNESS WHERROQF, Borrower hns exccutsd this Due-On-Transfer Rider:

~

T !
!‘ )
A (Scal)

IVIN M, Of £\'ER/) . -Bonower
. ILJ J-W {Seal)

PAMELA D, OLIVER -Botrower

(Seal)

Botrowar

{(Seal)
‘Botrowor
(Signe Qriginal Orw

{Space below this Hne for acknowledgement)

Z0>-821  FHA Duo-On-Tranafer Rider - Multiatote
VIMP MORTGAGL FORMS » (3V3)7B2.4700 » {BDDIL21. 7201




