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THIS TNSTRUMENT WAS PREPARED BY:
KENNETH KORANDA

5600 W. CERMAK

CICERO, TL 60650

87<95191

[Space Above This Line For Racording Dala)

MORTGAGE

THIS MORTGAGE ("Sccurity Instrument’'} is given on ... WAYL29a
IQBY.. The moitgugor is ...JQ;SIZPH...L.:.'.CHNT B v e e e s

AGNENERCMARRIED.BERSON. ... (“Borrower ") lhm Security Instrument is given ta ... i Amarien.
Fedarnl 3#'."‘!!6{" s L‘.B” A-“"‘“‘—",Lq Ul" RHERTCA™ .» which is urgunuu(l und insnng

‘g‘ﬁ'ﬂé""rf‘w“ﬁsﬁw P’ CICfﬁU"""IT B 6'5'(5 Ao .und \vhmu mldrw‘ 1& P e b

("Lcnclcr")

Borrower owes Lende: th, nrmc:pulsum of Fim.‘f-!:TQHI ﬂiQUS!\ND ILIVL UUNDRL;;D AND NQHQQ TR

e v fainneeene., OIS (ULS, $.000, 885,880,000, This debt is evideneed by Borrower's note
dated lht. \:\m-. dulc as lhls 3 .u ny lnslrunu.nl {*'Note"), wlm.h provides for monthly payments, with the full debt, if not
puid earlier, due nod payable o L GGIUNE Ly 2000 T seevinninnannecyy LS Seeurity Instrament
secures 1o Lender: (u) the rc.puv o -.nt of the debt cvndum.ul hy Ihl. Nul:.. wnlh 1lllLI‘L\il unci ull renewnls, extensions and
modificutions; (b) the puyment of all ziher sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; nnd (¢) the periorasace of Borrower's covennnts nnd agreements under this Seeurity Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following deseribed property
tocated it o s C 00 v . e . e e e e County, llinois:

LOT & IN THE SUBDIVISION OV 3LOCK 35 IN SUBDIVISION OQOF SECTION
19, TOWNSHIP 39 NORTH, RANGE 13/EAST OF THE THIRD PRINCIPAL
MERIDIAN (EXCEPT THE SOUTH 300 ACRES), IN COOK LOUNT'{, ILLINOIS.

P.T.N. 16=10-221-505-0000 K>y - 7&/ ,g[//

3
=]
N
D
o

_GUNDERSON BERWYN

which hos the nddress of . 1123‘ PYB T o e o v U P
(Stroal) [City)

inois o BAHA2. e, ("Propecty Address');
[Zip Code)

ToGETHER WiTH nll the improvements now or herenfler ereeted on the property, und all ensements, rights,
appurtenances, renis, royaltles, mineral, of!l and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and ndditions shull nlso be covered by this Security Instroment, All of the
foregoing is referced (o in this Security Tnstrument as the " Property.”

BORROWER COVENANTS that Horrower is lawfully seisesl of the estate hereby conveyed nnd hns the right o
martgage, grunt and convey the Property nicd that the Property is unencumbered, except for encumbrances of record,

Borrower warrants and will defend generally the title to the Property agoinst all claims and demands, subjeet to uny
cncumbrancees of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nationul use and non-uniformt covenants with
linited varintions by jurisdiction to constitute n unifori security instrument covering real property,

ILLINO}S —Singly  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
[L4iN)
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II' Lender required mortgage insurance as o condition of muking the lonn sceured by this Security Instrument,
Borrower shull pay the premiums required to matntain the insurance in effeet until such 1ime as the requirement for the
insurance terminates in nccordance with Borrower's und Lender's written agreement or applicible faw,

8. Inspection. Lender or its agent may make rensonable entries upon und inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying rensonnble cause for the inspection,

9. Condemnation, The proceeds of nny award or claim for dnmages, <lirect or consequential, in connection with
any condemunation or other taking ol any part of the Property, or for conveyance in teu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a totnl taking of the Property, the proceeds shull be applied to the sums secured by this Security
Instrument, whether or not tiien due, with any excess paid to Borrower, In the event of n partinl taking of the Property,
unless Borrower and Lender otherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fruction: (n) the total amount of the sums secured immedintely
before the taking, divided by (b) the fuir market value of the Property immedintely before the tuking. Any balance shall be
puid to Borrower,

If the Property is nbandoned by Borrower, or if, nfter notice by Lender 1o Borrower that the condemnor offers (o
make an award or settle a claim for damuages, Borrower fuils to respond to Lender witkin 30 days after the date the notice is
given, Lender is pathorized to collect and apply the procecds, at its option, either to restoration or repair of the Property or
to the sums secved by this Security Instrument, whether or not then due.

Unless Lend2znnd Borrower otherwise ngree in writing, uny application of proceeds 1o principal shal! not extend or
postpone the due uat<'of the monthly pnyments referred to in parngraphs 1 and 2 or chunge the smount of such payments,

10, Borrower.'d2t Released; Forbearance By Lender Not u Waiver,  Extension of the time for payment or
modification of amortiantion of the sums secured by this Security Instrument granted by Lender 10 nny successor in
interest of Borrower shall 4ot onecnte to releuse the liabilily of the original Borrower or Borrower’s successors in interest.
Lender shall not be required 4o commence proceedings sgainst any successor in interest or reluse to extend time for
pryment or otherwise modify nriiortization of the sums secured by this Seeurity Instrument by reason of any demand made
by the original Borrower or Borrewer's successors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude theGasrcise of any right or remely.

11. Successors and Assigns \oupils Joint and Several Liability; Co-signers,  'The covenants and agreements of
this Sccurity Instrument shall bind and tenefltthe successors and assigns of Lender and Borrower, subject to the provisions
of parngraph |17, Borrower's covennnts and ¢ gree ments shull be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a)is 2o-signing this Security Iastrument only to mortgage, grant and convey
that Borrower's interest in the Property under tne erms of this Security Instrument; (b} is not personally obligated to puy
the sums secured by this Security Instrument; and (¢ ogrees that Lender und any other Borrower muy agree (o extent,
modify, forbenr or make any nccommodations witli'eesnrd to the terms of this Security Instrument or the Note without
that Borrawer's consent.

12. Louan Charges, 1 the loan secured by this Security Instrument is subjeet to o law which sels maximum foan
charges, und that Inw is finully interpreted so that the atereet or other loan charges colleeted or to be collected in
connection with the lonn exceed the permitted limits, then: (n) any such losn churge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit; nnd (B) any sums already colleeted from Borrower which exceeded
permitted limnits will be refunded to Borrower, Lender mny choose firmake this refund by reducing the principnl owed
under the Note or by making a direct payment to Borrower, I'n refundceliuces principal, the reduction will be trented s o
purtinl prepuyment without any prepayment charge under the Note,

13. Loepisintion Affecting Lender's Rlghts,  IF ensctment ec/capiration of applicable laws has the efieet of
rendering any provision of the Note or this Security [nstroment unenforcenbleaceqrding to its terms, Lender, nt its option,
may require immedinte psyment in full of all smms secured by this Sceurity Instrament and may invoke any remedles
permitted by puragruph 19, If Lender exerclses this option, Lender shall take the siegsspecified in the second paragraph of
parngraph 17,

14, Notlces,  Any notice to Borrower provided for in this Security Instrumeric shall be given by delivering i1 or by
mailing it by first class mail unless upplicable law requires use of unother method. The nutice shall be direeted o the
Property Address or any other address Borrower designates by natice to Lender. Any noticr Lo Lender shill be given by
first elnss muil to Lender's address stuted herein or any other address Lender designates by nudice 12 Borrower, Any notice
provided for in this Sccurity Instrument shall be deemed to have been given to Borrower or Lender wi en given s provided
in this paragraph.

15, Governing Law; Severabllity, This Sccurity Instrument shall be governed by federnl lawand the law of the
jurisdiction in which the Property is located. In the event that nay provision or clause of this Securityarstrument or the
Nate conflicts with applicable Inw, such eonflict shall nat affeet other provisions of this Sccurlly Instrument.or the Note
which can be given effect without the conflicting pravision. To this end the provisions of this Security Instrawsent and the
Noie nre declared to be severnble.

16, Borrnwer's Copy, Borrower shall be given one conformed copy ol the Note nad of this Security Instrument.

17, “Transfer of the Property or a Deneflelnl Interest In Bourrowere, 18 all or any part of the Property or uny
interest in it is sold or transferres (or il o benelicinl interest in Borrower is sold or transferred and Borrower is not a nntural
person) without Lender's prior writien cansent, Lender may, at its option, require immedinte payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exereise is prohibited by
federnl law us of the dute of this Security [nstrument.

[F Lender exercises this option, Lender shull give Borrower notice of neceleration. The notice shuil provide a periogd
of not kess than 30 days from the date the notlee s delivered or mailed within which Borrower must pay all sums secured by
this Securily lnstrument. If Borrower fails to pay these sums prior to the expirntion of this period, Lender muy invoke any
remedics permitied by this Security Instrument without further notice or demnnd on Borrower,

18, Dorrower's Right to Relnstate,  [f Borrower meets cerlain conditions, Borrower shall have the right (o have
enforcement of this Seeurity Instrument discontinued at nny time prior to the earlier of: (n) 5 <lays (or such other period us
upplicable low may specily lor reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {(b) entry of a judgment enforcing this Sccurity Instrument. Those conditions nre that Borrower:
(n) pays Lender all sums which then would be due under this Security Instrument and the Note hadd no neeelerntion
aecurred; (b) cures nny defuult of nny other covenunts or ngreements; (€) puys il expenses incurred in enforeing this
Security Instrument, including, but not limited to, reasonabie ultorneys' fees; und (d) tnkes such netion a8 Lender may
reasonably reguire to assure that the lien of this Security Instrument, Lender's righls in the Property and Borrower's
obligation 1o pay the sums sceuredd by this Security Instrument shall continue unehanged. Upen reinstntement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully efiective as if no sceelerution had
oceurred. However, this right to reinstate shall not apply in the case of secelerntion under puragraphs 13 or 17,

16166249
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