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MORTGAGE 242759-1

THIS MORTGAGE (“Security Instrumemt”) is givenon JUNE 1 00
1987 Themortangoris HECTOR ORTIZ AND RAQUEL ORTIZ, HUSBAND AND WIFE L

(“Rorrower''). This Sécurily Instrument is given to THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIATIZN OF ILLINOIS '
which is orgenized und Zxisiing under the lnws ol THE UNITED STATES OF AMERICA | and whose nddress is
4242 NORTH HARLGI

NORRIDGE, ILLINOIXS 60634 (" Lender™).
Borrower owes Lender the principal eum of

FPORTY TWO 'THOUSANL- WO HUNDRED AND NO/100

Doliurs(uJ 5. § 42,200.00 Y, This debt is evidenced by Borrower's note
dated the sanve dute s this Security fnstromem (*Note'), which provides for monthly puyinents, with the Tull debt, i not
paid curlier, due and payableon JULY 1,.2002 This Seeurity Instrument

secures 10 Lender: (n) the repayment of the debt rvidencued by the Note, with interest, and all renewanls, extensions aicl
wodiflcations; (b) the payment of all other sums, withinteress, advianced under paragraph 7 1o protect the security of this
Security Instrument; and (¢) the performance of Boszarier's covenants nnd agreements under this Security Instrument and
the Note. Far this purpose, Borrower does hereby mortgage, grant und convey to Lender the following deseribed property

located in COOR County, Hlinois:
LOT 19 IN BLOCK 5 IN SHEPARD'S MICHTGAN AVENUE SUBDIVISION NUMBER 2, A
SURDIVISION OF THE WEST 1/2 OF THE 2C0UTH EAST 1/4 OF SECTION 2,
TOWNSHIP 36 NORTH, RANGE 14 BAST OF THL THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREQOF RECORDEDJUME 23, 1227 AS DOCUMENT
9695714 AND FILED IN THE REGISTRAR'S OFFIC& AS DOCUMENT LR359972 IN
COOK COUNTY, ILLINOIS.
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29-02-411-027-0000 /]
which has the nddressof 14336 S0OUTH DORCHESTER . DOLTOM ,
|Stroat] Gyl
tHinois 60419 ("Property Address™);

[2ip Coda]

TOGETHER WITH all the improvements now ar herenller ereeted on the property, and nll casements, rights,
appurtenanees, rents, royalties, minernl, oil and gas rights and prolits, water rights ond stock and oll Axtures now or
hierendter u purl of the property. All replacements nnd additions shall nlso be covered by this Security Instrument, All of the
foregoing is referred toin this Security Instrument us the " Property.”

HORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortguge. grunt and convey the Property and that the Property iv unencumbered, exeept for encumbrances of record.

Borrower warrants and will defend generally the titie to the Property against all cluims and demands, subject to any
encumbrances of record,

T SECURITY INSTRUMENT combines uniform covenants for nutional use and non-uniform covenants with
limited variations by jurisdiction to constitute o uniform security instrument covering renl property.

ILLINOIS-Single  Fomily—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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I Lender required mortguge insurance as o condition of muking the loun secured by this Securily Instroment,
Boreower shall pay the premivms reguiredt to muintain the insurnnee in effect untid such time as the requirement for the
insurance terminntes in wecordance with Borrower's und Lender's written ngreement ar applicable law,

B, Ingpection.  Lender or its ngent may muke reasonuble entries upon nnd inspections of the Property. Lender
shatl give Barrower notice at the time of or prior w an inspection speeifying reasonable cause for the inspection,

9. Comdemnation, Vhe procecds of any nward or efnim for damages, direct or consequential, in connection with
any condemunation or other taking of any parct of the Property, or for conveyanee in Heu of condemnation, nre hereby
assigned and shall be paid 1o Lender,

{n the evend ol a tatal taking of the Property, the proceeds shudl be applicd to the sums seeured by this Security
Instrument, whether or not then due, with uny excess paid to Borrower, In the event of s partind taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Seeurity Instrament shall be reduced by
the amount of the proceeds multiplied by the following fraction: (o) the total nmount of the sums secured immedintely
befare the tnking, divided by (b) the fair market vabue of the Property immechintely before the taking, Any balunce shall be
paid to Borrower,

If the Property is abandoned by Barrower, or if, nfier notice by Lender to Barrower that the condemnor offers (o
make nnaward or settle a claim for damages, Borrower fuils to responct 1o Lender within 30 days nfter the dute the notice is
given, Lender is outhorized to colleet anc apply the proceeds, al its option, either to restoration or repuir of the Property or
to the sums seeweed Ly this Seeurity Instrument, whether or not then due.

Unless Lendre and Borrower otherwise agree in writing, any npplication of proceeds to principal shall not extend or
postpone the due date’of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such puyments.

10, Rorrower 747« Released; Forbenrance By Lender Not & Walver,  Extension of the time for payment or
modification of smortizutio-of the sums secured by this Seeurity Instrument granted by Lender to any suceessor in
interest of Borrower shadl notaperate 1o release the linbility of the originnl Borrower or Borrower's successors in interest,
Lender shall not be required 4o 2ommence proceedings ngainst any suceessor in interest or refuse to extend (ime for
paynient or otherwise modify nntordzation of the sums secured by this Sceurity Instrament by renson of any demand made
by the ariginal Barrower or Borredier's sueeessars in interest. Any forbenranee by Lender in exercising any right or remedy
shall not be o waiver of or preclude theexorcise of uny right or remedy.

11. Successors and Assigns Bewns, Joint and Several l.[ubllity. Cosslgners.  The covenants and agreements of
this Security lostrusment shul! bind and bénefitthe suvcessors and wssigns of Leader and Borrower, subject to the provisions
of puragriph 17. Borrower's covenants and wgree.nents shall be joint and several. Any Borrower who co-signs this Security
[nsteument but does not execute the NMote: (ad-as-cassigning this Seeurity Instrament only to mortgage, grani und convey
that Borrower's interest in the Property under Liesesms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security [nstrament; and (¢) pgrees that Lender and nny other Borrower may agree to extend,
modily, forbear or make uny sccommodations with cigaed 10 the terms of 1his Security Instrument or the Note withouwt
that Borrower's consent.

12, Lonn Charges,  LF the lonn seeyred by this Security Instrument is subject 1o o law which sets maximum loan
charges, und that law is linally interpreted so that the iwteenst or other lonn chavges collected or 1o be collected in
cannection with the loan exceed the permitted limils, then: “aYpay such losn churge shall be reduced by the amount
pecessary (o reduce the charge to the permitted limic and by any seas sleendy collected from Borrower which exeeeded
permitied limits will be refunded to Borrower, Lender may chooseo make this refund by reducing the principnl owed
under the Note or by mnking o direet payment to Borrower, o refune goduees prineipud, the reduction will be tyented ns o
purtinl prepayment without any prepayment charge under the Note.

13, Legisintion Affecting Lender's Rights, If ennetment Geexpiretion ol applicable lows has the effeet of
rendering any provision of the Note or this Security Instrument unenforceabld acecrding to its terms, Lender, at its option,
imny require immediate payment in Tull of all sums sceured by this Seenrity Iastéument and may invoke any remedices
permitted by paragraph 19, 1§ Lender exercises this option, Lender shul) tnke thestcps specified in the second paragraph of
paragraph 17, ‘

14, Notlees.  Any notice 10 Boreower provided for in this Security Instrimend saull be given by delivering it ov by
mailing it by lrst class mail unless spplicuble law requires use of another method, THe netice shindl be direeted to the
Property Address or any other address Borrower designales by notice (o Lender, Any naticy 1o Lender shall be given by
first cluss mail to Lender's uddress stuted hereein or any other address Lender designnles by noticesc Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lencer waen given us provided
in this purngraph.

15, Governing Law; Sceverabliity,  This Seeurlty Instrimient shall be governed by federal’ip 2nd the lnw of the
jurisdiction in which the Property is located. In the event that any provision or cluuse of this Security Jastrument or the
Nate contlicts with applicable law, such contflivt shall not affect other provisions ol this Security Instrumesior the Note
which con be given effect without the conllicting provision, To this end the provisions of’ this Security Tnstzuaent unl the
Note are declared to be severnble,

16, Borrower's Cupy, Borrower shall be given one conforimed copy of the Note and of this Security Instrument.

17. ‘Trunsfer of the Property ur o Beneficlnd Interest in Borrower, W all or any part of the Property or any
interest in it is sold ar trunsferred (or if a benetleinl interest in Borrower is soid or transferred and Boreawer is not o natural
pevsan) without Lender's prioe written consent, Lender may, at its option, require immediate payment in full of al) suma
secured by this Securily Instrument. However, this option shnll noet be exercised by Lender if exercise is prohibited by
federal Lyw us of the date of this Security Instrument.

I Lender exereises this option, Lender shall give Burmwcr notice ol nceeleration, The notice shull provide o period
of not tess than 30 days from the date the notice is delivered or mailed within which Borrower must pay sl sums secured by
this Sceurity lustewment. I Borrower fails to pay these sums prior to the expiration of this peried, Lender may invoke any
remedies permiltied by this Security Instrument without further notice or demand on Barrawer,

18, Borrower's Right to Reinstate, |7 Borrower meets certain conditicns, Borrower shull have the right (o have
enturcement of this Security Instrument discontinued atuny time prior to the carlier of: (1) 5 days (or such other period us
uppltunhlu law may speeily [or reinstatement) before sale of the Property pursuant to nny power ol sale contained in this
Seeurity Instrument; or (b) entry of a judgment enforcing this Security Tnstrument, ‘Fhose condilions ure that Horeawer:
{v) puys Lender all sums which then would be due under this Security lostrument and the Note had no aceeleration
vecurred; (hy cures any default of any other cuvenunts or agreements; (¢) pays all expenses incurred in enforeing this
Security Instrament, inchicling, but not limited Lo, rensonsble attorneys’ fees; and () takes such setion ns Lender may
reasonably require 1o wssare that the lien of this Security Instrinment, Lender's vights in the Property ol Boreower's

obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstntement by
Boreower, this Sceurity [nstrument und the obligntions seeured hereby shall remain fully eMective as i no neceleration hid
vceurred, Fliowever, this right 1o reinstate shall not apply in the ense of necelerntion under psrographs 1 or 17,
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